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AMY-hL
13T, 2226(37).—F= 1T THLT FL a1, Ag-H< Afafaaw, 1961 (1961 1 43)FY &y 295 F Tre7 Tfod
TRT 9 ST g7 285% FIT T& ARAT &1 TN FLd g0, SI-HT =, 1962 FT ¥ Fered Fwel & oy
Aot = aamar &, i -

1. (1) == =t =1 "ferm T sr-#7 @ aar gerge) [Faw, 2016 2
(2) T IR TSI | T =l I Tl TG g

2. -7 7H, 1962, (S =8H T8+ 99T 3% HaH FJl1 AT §), H 96 2 H 3T AN () F T
feferfaa 3o 9 staeaioa R ST srerfe -

‘A- FHITTT ATAAT H AT o HoF T AT ST ST AT AT |

1194 : Ffaag et § sfean wr S s Jea—- (1) 17 9 FF ITEMT (1) F &L () F TSI 6 (o7
AT | ATET Toreaiahd A7 Aartaa ot st a7 stierea (o =98 =9eh qea ‘et Fa=t a1 e Far
7 §) g fafAfdse arie #1 wored: At sty et ga 41 g st & ItEa S gea i e
= oW % TGl % STIATL 0l ST |

(2) sTei #rs afeq fafafdte arig & foft Areramme e ga=s § et goiag AT O+’ #i7
TS AT g AT AT FT =T AT T TeTdh TFA=STH U QAT 6T TeAvfi fr|a gii

3225 GI/2016 H
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

U ST ST AT QAT STI0T o U AN o &9 H g TRAT ST § ST Tedeqd: AT AIAeAd: qaATwdhaet
& e | gae A7 FE=0r #7 T ATIRE TReawear g ar A% & It AT e F TaE Metared

T o SATATE FohaT STTUATT, Srerie -

ST AT 777 = (F+@)AT
STET
F = HIAATITT T2TF UFa= § e (hU 0 39 92 & Jervita F19a F e 9 F9+7 F7
EISIER S IETL
7 = fafafase ardta =1 ot * et &1 98t 47,
T = FHRTAT AT 0T A HEAT
Tiq 72 9 T gt BfAfdse aiiE &1 970 i UF 8 f e T2 TF=si § g4idg a1 J1a7 &
FgT AT FT JeAuiTar Fq it EIMET IH ATIATIATT T2f U= ol At Fed gu it STy s 39
Fafy & e, o 9w fiwa F sEgrer F foru BEw G Smar g 9w J§ sty s wir
Ftaferfea T g |
(3) STt afeq feoreft ATt Shaet &1 9 g o fafAfase a1 ot areaanarea w2k R §
TG el 6T TAT &, 77 & 3tEa SIS qod 39 qrg d IHET Stua ST g g st R T
Frfors ST AT foRelt sraTaTer g @i e FIHa % AT i JTE g dErasl g, At Fwre gy, o
I U ST 9¥ A= ST ST, 9 % geaied U saeisE € ¥ T qed T TG 6 SIqHT
AT FohaT ST |

(4) STET ATTeq FoheT ARITETRT W AT SATFAA1 o THH s T8d g a1 SHh Irod STo1% ToA T ATLTLIT
fReferfera T # fora ST, st -

(i) UHT % AT SAFTAT & GH & (AFfase IR Fi T F AG07 10T gt AT
Rt sEmaTer g T s ' F wfiga gath ugia g st § agad
FT, F( Al g, o 9% UF a9 & o G= BT S, & aqame sagme &ar
STTUAIT
(ii) T (i) § TR0 T T AR, ST IHehT YoM o6 THIET &, T 386 ARET AT T€q1 6
AT 3T AT | Arafed ham STosT s 39 FIT GSTaRT Sf9raT_ haT 3T § a9T
e o AAAT T ARCRT AT TEEAT 6 ST ANIETT BH AT 2AFq9T F 7H & S+ B
IqT HH & Tree #i 39T § BT SO F e sated ®AT STUAT 7 UH FHi0e i
sruterfa & 39 T § S|e ARiiEr a1 927 919 F° Fied % ghaTe & o T
AR AT T2 AT AEted A 6l T 197 H], TATieafa, 39 arftae a1 aeea &
FH IT SATFAAT o S | I FTS1 JoF & & H JAT SITUAT |
(5) STHFH (2), ITAIA (3) X IuAH (4 § Ffaee & Mo afeq #1 =@ I 7o a8 fir
Rl ST 3 foreft arforsa s a7 et sramaTer g7 Scaataicd | agiadt g1, At s gr, o uw sraeEmr
# o= forr s, fafAtee ardg 1 ger arsme ® o o st o7 s gRMT
(6) TreT faaeft Faet a7 sfedca T ofed & I~ ae Tod #7 Fagyr Mefortaa OfT § &
STTUATT, ST ie o=
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[ 9T II-8Us 3(ii) ] AR <l TS« SHEROT 3

(i) STt faraeft st = srfRac & e ar Ba &1 fqaeurvd safFaat o= 8, S §aa A=+ qg!
g, U 20T & we & fow AR aria i et Foe an

afeaea & waTtacarea adt snfEaat & 3t s ges &1 saemr f=fofag 9 % oaqar
ERUSIAIAER

Tt ATl 1 3T AW o7 = (F+9)

EEL
% = Q97 A7 BT % siaeor % forw gt st & geaeh smee 9 g9riorg faesft so=t a7
STfedea T AT IST e ;
g = Ty §97 77 Bl e g fAfRtEs e v et s
T srfEaed F ITCEl 7 T8l 4o ;
(ii) Toreft ot garT -

(%) FfAfdee aira #ir GReft Fadt 37 sitaa % a7 FET = tF=s 8 gA41493 o,
fazeft @t v stfeqer & wrAcardia a4t aifqd % IF@ AR qoF F1 FagRy
fAeferiera == 3 srqame T ST, st -

Tt el &7 3T AT o = (F+4)

SEL
F = T UFHS ¥, Tgi fAeft FAtr 71 feaa F o gHieg & ° aud A
TeAOTTT [T o e 9% Sriorg faaeft St a7 sreqeasht e gt e ;
7 = fafafdte arita i1 faeeft Fuwt a1 stfeae & ariEat w1 a5t o7
uiq STgt fafatdse ariia #ir 9av v & stfae T s § geiag g, e 9 |
JeuirT FHT 3T TTF U= & gag § S 37 A4t wErE, o 9w fiua #1 sragmeor
A o foru o= R Sirar g 9o § stfaehad s i srtsrferferd fvar g, g |

(@) faeft Fudt 77 stfeaey & o fAfAface ardasr et e v g tag 721 g, Fash

AT AT STfEaca & waTiHcaTd T a9 omfEaat & T #1 stager Aetated g & sqamr B STy
AT -

T SATETAT AT IM=T TR o F = (F+@)
EE

% = TordT aTforsT d&T AT @ ERT AT B9 H Hihd qedisd T5d &
s fafafase ardia &t sraemiia st @t a7 st #1 sfea s 379 ;

g =% H I AT GoF & e  forg fF=m o @ st a1 stiRaas
et 1 g, afe F:rE gr |
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4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(7) g, IT=ra AT o7 & AT TR % G (IX) F Tgd Tqah H (Aiace T siafis qaw
TH % YT 9T 3T SI7aT 9l Sted ST g & aHid €9 8§ gEIq fAafeat & aqE gEa Ay
fagwor &7 sifaw &9 39 F Te9Tq ST AT SToemeiT == Few siv s 119 e e 11495 &
ST TEAHTE AR Z0T |

(8) wTea ¥ srafeera foreft sfRa, ST foreft wreefar ot =1 o & = et sl e safaaat
THH | FE BA 8, & S aTol1Y JoF T SAFLTI % TASHT 6 [T IFd Al I7 ARIEET B AT A tFadi
& W T G SRl ST FEATT Y= ) =7 979 & gid gu ot foF sfeaat ar Faw y=1 e avd #
IqT T F T AT & 0T | foram sro |

(9) 9a § srateurd snfRaat & geg fit el qar #§ w¥oRT #F7 * fow ey 3= e =ou |
srtreaera forar T ¢, fafAtase ardma & U=t 87 %1 7 FEa it Saq1e $awr g7 gt |

TOEERAOT ;39 T o Ry 991 F e & fere—

(i) “FrETaTe” F 7T 288 FT ITLTIT (2) F TR0 § [Aiase @ sfswa g 3T U d (6) =
TSI o T =8eh Savia 39 <97 T A¥aRTE gTT UH JATHA hl FTd (o0 qTeaarired ged i qieded &
STgi faeft Faeit A7 STfeacd o7 I8 Fls SATHFHLI TSI AT [FITTHT g, ST M iad arat i 27 Fal &
AT -

(%) otz ag frdT srfEaea &1 gaey a1 ARAER 8, ST S=rar a7 qedishd Jarsi | a7 gor &

i sTfedca A7 Ik Hag AT &7 & oFfEF ot | U g ; 3l

i 3T AT F qEadt av H, e geaiwa frar o afeae i aiita @ w0 'y "
AT B ;

(@) A2 a8 ATCeF =T H AQGTHFL Al gied FL 7@l §41 LA THo ¢ a9,
i SH AT & qEadt av H, S gt T @ g gicg  arftes wit uE wE w00 "
stfera g ; oY
i SHh 9T T a9 | SFfE w7 gicaeh A B |
(ii) “Fag FATFT AT AT T R ST I g7 1R F @S (4) § 5
(iii)) “wererT AT I T ATIw § Mol F agad & FYFT A FT AT T R AT T@AT AT
ATIEAT: Aok &9 F AT T H H14 F7 g el 2+ 1 s Fqdl g7 TAhed i afae=ai #1 T
LA T AT AHATIT &, TR STaid ¥ €T JT T STTEEhTT AT AALATCRT o FIL AT TART FLL
T A% e T AT 2 ;

(IV)*IaTE a0 77 T FT Aol 315 ZNIT ST ST FIH 26 F TqEFT § g ;
(v) TRt Tetsh U=l § i R0 10 997 o Hae HYequity fima” Aefofad § & 3=9ae gnf -

(F) faffdse g & qEadl Sg AT &l AT & 3T Eeieh Taa=sl § Hle FhU 0 &l
#T 97 FHIAT 6 ATl g 37 AT HH HIHT T e, a7
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[ 9T II-8Us 3(ii) ] AR <l TS« SHEROT 5

(=) fafafdte arite & q@adt @8 a9 & s&fy & SRASFT i TFa=s | Hie U 70 oagf
#¥ FT FI9T F I T8 F 2 37 T e FiwaenT sfwq ;

(vi) “TTfreat #7 agr gea & Farteafq, Hadt a7 qfea & qEd-0 § TAT IUSTAT qrrAAl Hw oA
AT &, SITeh Sfavid AT <) A7 9&€dl & T2q & dag § Hed Goil 3T Hacd ol o Haferd |remor
e fertaraT qor artaer s afsfa it 7285 2;

(vii) “FafAfEse ari@” &1 a8 79 SR ST SERT AT 9 i ITATT (1) F G (i) F TTRIHLT 6 F G
(M) HE;

(viii) “aTiorsT ST ST “WIEIAaTITd €are Uaa=s T&l & dgl 79 T S 391 a9 117 4§ 8;

(ix) “gAT-=7” ,--

(F) TRl ad F9AT & gay § AMiase g & qa BT @ UHT SOt Fw5 qadaT
(Sreer siarta 399 3uTag feeafort siw armarsti &7 arr afefer g) sfina & o safaat a e tem
weeq faferi o stefie fAgera s raTadrers g gaditera frar mar g &

(=) foreft ster wrwer ©, fafafdse arde &1 o B i ot an siitaa st qaqa-a (e
st IHE TG feruforaT s Sramelt 1 Wi AiAfera g Stea g oiw o 39 291 & ygeq fate
% o1efie e faeslt et ar siftaes Toedpa a1 AR &, aa & arex gaTa ITfaerreT &1 e
[ERIRIE A

Tiq e aria & d@relt & dTa0 T F FaT Hh0 Jad-07 T dal RAT 37 &, ST
T (F) 3T @< (@) | A &, Ta-97 § [AAfase qEE & qI0% 3T F0T & Ha9 AT 57T
FTEa Hil 24T H THIA 0T 5T AGAIRT SARAGA-T SATH9T g -

g a8 7 o Stet fafAtase arfa ey 9 FF ITET(1) F @2 () F TIEH 6 % WL (F) %
ez (i) #§ Ffde aie g a7 qeaas & fafatdse arde it dam fBar @ siw B e g
TR qA-a51 AT ¢ ;
11T, AT | AT o §S W BT ATGIRF- (1) 727 9 T ITLRT (1) F @ () # [Aifae Fuet a7 [
% AT B % Siawr ¥ wq § qAafeuqd sniEadt w gE o A AAee Aetrted g & e v
STTUATT, ST o=

(c)
T

STl |

T = HIAT T AeAA 6 AT AT (T  SIqL0T | AT o0l 0T SATETHAR F ITAT o AT =0l
TS WIAT VAT 9% A7 29 AR H afem g

T = fafafdee aia #if 9a § afteaq afeadl & SEaase 9o, vy & o Ffase e ar
T STIAT FATT GoF 3a3d FT 13T &, Tl 0T Ha7 1198 o SATATE il SATUAT |

T = fafAfase ari@ &7 FO4T 97 diedcd it AT SEqAT 6 I=d qTAE oI i J0ET =a|
1199 % SATHTL =l SATUIT

ED
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6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

TR ATS FHAAT AT A H AT AT BT T siqeeh ITYAAT Tl 3UAsH FA | TR Lgal g oIl
UFTEd g I AR F & o eraferg g a9 A § srerq snteqar & UE w7 Av 8a | sy #v
srarerTeor Ut S # forar S, S e srfeeT S awE |

(2) TRET FOeT AT Afeac | Q7 AT BT T aTE S AUAT A God AT | Satedd artea |
IV F LT 8, AT 1 fAaoft o arer foheft ey g7 Jvaehd: Zeareid Sl g 9% . 3079 § UF

R st ST weqa T /e G & AT TR % ST i F(90q o STo s yaiora fBhar
ST £ a & R snfeqaiy o i gg w9 F /o1 A T F

3. 3 F=w 1149 % ve=rq Reaferted Ras sia e B s s -

‘11499, 9T 285F & LT TG B A ATl AT qT SR (1) 927 285F § e
THF AT FHCAM Sad 1T % AT & (o0 36 I8 & T a7 e aedqras @ i
S T |

(2) T THeATH o FAT SAterapTiear vad arer Feior st & fsfied graras & srefi=
TAFSI0 & § T &, 499 # 39 focq a9 it a6r{a & 90 a7 % fiqw, [’y ey 9 it 3wem (1)
* G2 (i) % e 5§ fAfdee wea & arge Aorfaa et ot o siffae (39 =89 =0 799mq
“Fazsft Fut a1 srfEaea wgr AT B) & G 9mw Ar R #7 s R Smar g gEer weqa
STTOAAY

Tiq T8 T e el 9T a1 Ra & "9y H o998 W YoIed: AT AITed: T4 qd
AT % dag § Taed I7 [0 & Siqeor &7 g a7 S %0 § a1 ge9ag¥ & 90 fa & sfiaw
TEQA I SATUIAT |

(3) W gear fReferfera &t afe zwarEs gar w7 § ol amrst & o o o € ar
IR STUSIT STATE  ATY TERIT 37 Ieg, ST I7ehT ST (2) o eTefieT

TEQT AT HI g Fee o T sraeane STrershT<T Ter 9T it ST, S e, ST -

(i) gegady A Faet a7 srfeaca, megadt A=t st 4 safaat ar sifEges ar
sifeqeat i sifaw fRa=ft st a7 S aer wefedq =i ;

(i) SO aHg % A | T Afeacdl = AR, SIHRT AT FHAH U HeF ¢ |
(iiiy st & OF e weuTq faweft ot ¥ et ar o frgfy wr e,

(iv)  ToRET faceft sat a7 srfeda, ST AT 1 ScdTe & ATedd o 7 399 het amfeaar
0T AT &, § A AT 2 % "ay § fohw 1 forefy siqor \ifaaT = 9w & =AY

(v) et Faft o sftacs & facdw s s faawor, S seasa: ar st
ATLA T AT o HT1eqH | AT IqH A< I7 T2 o ST il i@ 7 &r a9 04 et
AR T AT FAT

(Vi) ST % THT SqSTH T T & fafee=s 71 frateaae & e g=2er;
(viiy  Teaferfera o dee & fasft o ar srifaea sie seehtsrqufra it g=r,--

(F) T TATAT ;

(@) FTF
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[ 9T II-8Us 3(ii) ]

YA T TSI SHERO 7

(xi)

@) faca siw "ufeaa ;

(1) S ST ST AETIraT A7 geaiwa Xare afe g g1, S 9w a7 2a % "9y
H f=Teor 7 e aqdt 8

siaa fro o7 v 9w = Ba i srafefa & v 9 sragwer /A % fou e
e TOOTe T o= T 91e7,

AL F ATEL T o HaA F AR, ST A€ 7 T o a0 § #@6faq g ;

TR TS o AT ST g7 SRR a187 & T FHIhd: THTord Ted i
ATt % wee § gearaw A o e arfea ;

ST T ST ATAT AR TZ a2l o ST Heaageish g | S & |

(4) ST T & SATerd AT HAW ¢, ST el THg F Tk Afead g GaqT hHl T AT

AT GTT ST hl SITUS(L, A1, -

(i)

(ii)

THE o UH AT FHATT A THT 7T AT HcATH]| ST HYg & T g, =l AT
H AT T F 6 foru araiAfase B g &iw

ATHATISE AT AT & el | T 99g it ey forferd ® et srfeerdy
AL

g =9 Ao # siatete Bt ara &1 yara qgt g Ffe aeieiEse s g
= a9 & IS ATE AT TET Fd H THEA LZaT gl

(5) FATTEAR, T AT-FT HETHQeTH (TUTET) IT SMFHFT TSI (F0TAT) T . 499
FT Tl w7 H Hreet F:24 7 Tia7 w1 @R 7 6w a0 faw F w20 = =
AT F Farer § GHT e, ATTereT i 0 arfeq | faai &1 aqm $i wrEifea w3 F oo off
IeavaTt ZIRIT |

(6) IUaw (3) # TAfHTate =T 3T TEqTaST FEIA ML a9 6 AT § M a9 =l
sty oo v v sreferg fore ST

e —aH R & T o -

(i) “STTeqea” T A5l 3T ZIIT ST SHHT &TLT 286 FHT ITHTT (9) F () H g ;

(i)  “AH” T AT 31 GINIT ST IHAT LTI 286 =l ITIT (9) F & () H 8 ;

(iiy  “Hegadt AT FUAT AT SARAA H W FHAAT AT AT AR ATHIT G
St ot se7 it a7 srfeaea ® fAeEr Ba g diwag @9 Gt o=
AT AT STTEded g AT 8 A7 Sl ot g,

(iv) “Tia T Fudt a7 afeae & sadr 31 aftda afa g S 9
T § = Rt &1 serera: a9mw wEar g

(v)  “sifaw == SOt a1 stfeqead” § HS FOA1 AT A Areqed AT g ST
TAAT: AT ANHAT: AT FHATT 9T S\ HI=07 g T UHT FaArar
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8 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

aftac T@d TR ovd 9+l a1 Afead gT MaBa Tl grar g AT SH
AT TN 2 1
4, 3%q At §, afifore 2 9 --
() =T |, 33 o T9ATq AFforiaa I sia:emiia S ST srerfe :--
“0€9 §. 3T
[ R 117]

-+ AfAFAEw, 1961 i a1 9 F srefiw
AR W yafeud switaat & sy

* Ha/fea wae +(FRatidt w1 9/ s war) % el o afverat & = #7889 e
............ & S e o0 T AT H BT oiq7a & (ARG & a1g< MATTHa @O a7 stfeqea =t ar9) # o

* HA/gH a8 T TAAT ST TS AT w7 forw 8, ST A/EHT qatcad Sy oY e m
aETe et it T § arge e arfeasi & ATt 9aqr R % TFISH] 6 oI SEaed+h g |

* Ffq THTOT FRA 2 o o fRreffor a o ey § et #1 qateT afva st / sifea < |
/T * o S0 F A H IIA AT IcqeT a1 ... =0 g, St 29 v= T F 3utey § iU U 1 F
STETT 9T (0T T T2 B | AL/HATIT * T § 3T HGATT * Halcad ST & AaTe 9971 794 / g6 * f’u
T TCEFRTO F ATEY SUTs ey § <F 5 fAfrftat ger siv 92 g

GIEAEE}

feoafor
1. * ST AR 9 &f SH Fe & |
2. ** AT ATH 3T TqT £ |
3. ## g Tare gy 288 it 3wHTT (2) F = TredrReor § ot gfverioa Rl dmamarer g
ST |
4. # 7t sty faret uew T srfere st 47 srfeaea & et qadt ad | e an 2 & 2 ar wew
UHT AT A7 7o ea o daeg § AT [RUSAT 2 |

5. STgt =0 OrE # wfrq et Areer =1 Iaaw awrras ar Bt o % | ey srar g ar Rae #§
IHF FHILOT T FA AT ST |
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[ 9 11— 3(ii) ]

AR <l TS« SHEROT

ERICLE ]

1. 9T A7 13T o 32T & o0 areq wia et &1 sl /e eacaaTs faars

T . Fudt/affaea | st g | gaw R w | st ff v | urea g
=T ATH IECEEIRIE] ST hl AT
2. 9T AT 2T o a0 | 379 AT (FAAT / ARAATE AT .o L1y

3. MIRT # Safedq siEadi # qod, S a7 a1 Ba 74T 9e7 I89d F2d & ¢ (F1 /Aqeaan =)

............ LY

4, FOAt =T Tfeqed it Af9a sufeaqat 1 gea « (T / sffqeaane i) ........... 9T
5. AT § srafedd ATRadl § o ; (F01 / AEqcaaw (AT i< amI) ... T
6. W 3 3T 7 4 # sfeqat & yeu & foru At f[fe % =1

7. TETAST ST oAt RUTe, 7t 1% &, S a7 e fram @ g % =i

8. fevafora, fSraer siaeta il T2 STLTUT & 7
(F) T=T 49T F TeATq AeAferiad s&=q siaq: e fBham o s -

“T€9 4. 499
[«@ | 11499)
1T 285% & eI faedT Wi S e IR gt T 3R e it
AT H,
ez srfaepT,
AT F
1 AT FHeA™ T 919 T aaT
2. TRt [T T, M IR FRIE T/ /F T #Te ate |
3. EIEICIRRIERIE]
4. =TT ST e
5. ™ g
6. ez a
7. FIT AT FHCAT il THg il AL F GAAT & o [olT ATH A a5 AT AT 8 EUGE
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THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(i) Tt AT FeATAT % S S, ST THE % qeF g
() =
(=) &=
() =T

(i)  Afe FE=T TRt 9 e it A" Y= A ST @l g ar Ud
AT & A1

(%) A
(@) o=

() =T

T et e, Hegad ! et e i sifaw et e % =%, -

(1) T A= A -

(F) =

CIRBREE R

(1) a8 291, o a8 w2 Har 2
(3m) Fegadt et M -

(F) A

(@) AT T T

(1) a8 291, o a8 w2 Har 2
(z) sifaw Fa=h M --

() ™=

(@) AT T T

(M) =g 3o, oad ag w At g

(F) F1 TR FOAT F AT AT el MR ¥ B AT qedad 9a § satead
et & qrea qedind o T o & g T ard s aieas | 41 39
2GR CRERIRIR N

(@) == g, T For (Faren) ar = () F =i 2 |

&l /Tt
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[ 9T II-8Us 3(ii) ]

AR <l TS« SHEROT

11

RIRKCE

[rarere AT fRar=ror sfereme 3 siqeor & oo Re degaere 1 foard e st 3 forg s stroa)

10.

77 9 ¥ Afdee fFelt 9=t a7 fMeera & e a7 Ba &t araq Gl g=9@ge &
THTE AT 1 AT T T IH T =107 o SAT2hE o Sfawor o =9 § g g

7t g, a1 featertea =i § -

FHOAT AT [T T A0
AT 6 <A1, o sfavid UH H=aage & oIy Ia%a g
AT AT AT g AT

stateq o / fga &1 wiaera, s siasta siawer § q@adi 12 |16
#¥ srafer o T staeen it wiaerd gia g

AT T qaT digd sART
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(v)  #ueT AT R & g arteaat w1 4o
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12.
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qATIT
L= PR (TS TALT H T ATH) ceverceeceiree e TR T 1 SR ERRIE i ks
ATATT THATT 6l AT & EHT TR A& &0/ e g, AT § =qOOT FwEar g 6 A/
TqaTead STHHRT ST forea™ & oA w& 9 § & 75 G397 9a! &fix W ¢ a97 399 IU=fea sv7 fafarfeear
T FUd FT T § | F 72 i Ao Far g H T musT AT £ 7aT H YEqd FETE
S & 77 WEqfa e Sii¥ TEaRT FeATI e 6 forw oft 7299 8
21 ;R A T FeATd |
T
TR TRl o geaTey
AT e,

[srferg=mT &. 55/2016 (FT.8. 142/26/2015-&fiue]
Hest FAT, srav gf=a (F A & &)

feoqur : g Faw 9T F TSI, SFETEr, AN, E 3, IUEE () § SATEEEHT |, FLAT. 969(3), AT

26 ATH, 1962 FT WM FFU U o &K AT ffqw Ferree sfeag=ar &, Fram 2213 (1) ae
27/06/2016 ZTT feraT 32T =T |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 28th June, 2016
INCOME-TAX

S.0. 2226(E).—In exercise of the powers conferred by section 9 and section 285A, read with
section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby
makes the following rules further to amend the Income-tax Rules, 1962, namely: -

1. (D) These rules may be called the Income-tax (19th Amendment), Rules,
2016.
2) They shall come into force on the date of their publication in the Official
Gazette.
2. In the Income-tax Rules, 1962 (hereinafter referred to as the said rules),in Part II, after sub-

part H, the following sub-part shall be inserted, namely: -
“I- Determination of value of assets and apportionment of income in certain cases.

11UB.Fair market value of assets in certain cases.-(1) The fair market value of asset, tangible
or intangible, as on the specified date, held directly or indirectly by a company or an entity
registered or incorporated outside India ( hereafter referred to as “foreign company or entity”), for
the purposes of clause (i) of sub-section (1) of section 9, shall be computed in accordance with the
provisions of this rule.
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2) Where the asset is a share of an Indian company listed on a recognised stock exchange on the
specified date, the fair market value of the share shall be the observable price of such share on the
stock exchange:

Provided that where the share is held as part of the shareholding which confers, directly or indirectly,
any right of management or control in relation to the aforesaid company, the fair market value of the
share shall be determined in accordance with the following formula, namely :-

Fair market value = (A+B) /C
Where;

A= the market capitalisation of the company on the basis of observable price of its shares quoted on
the recognised stock exchange;

B= the book value of liabilities of the company as on the specified date;
C= the total number of outstanding shares:

Provided further that where, on the specified date, the share is listed on more than one recognised
stock exchange, the observable price of the share shall be computed with reference to the recognised
stock exchange which records the highest volume of trading in the share during the period
considered for determining the price.

3) Where the asset is a share of an Indian company not listed on a recognised stock exchange on
the specified date, the fair market value of the share shall be its fair market value on such date as
determined by a merchant banker or an accountant in accordance with any internationally accepted
valuation methodology for valuation of shares on arm’s length basis as increased by the liability, if
any, considered in such determination.

4) Where the asset is an interest in a partnership firm or an association of persons, its fair
market value shall be determined in the following manner,namely:-

(i) the value on the specified date of such firm or association of persons,shall be determined by
a merchant banker or an accountant in accordance with any internationally accepted
valuation methodology as increased by the liability, if any, considered in such
determination ;

(i1) the portion of the value computed in clause (i) as is equal to the amount of its capital shall
be allocated among its partners or members in the proportion in which capital has been
contributed by them and the residue of the value shall be allocated among the partners or
members in accordance with the agreement of partnership firm or association of persons
for distribution of assets in the event of dissolution of the firm or association, or, in the
absence of any such agreement, in the proportion in which the partners or members are
entitled to share profits and the sum total of the amount so allocated to a partner or
member shall be treated as the fair market value of the interest of that partner or member
in the firm or the association of persons, as the case may be.

&) The fair market value of the asset other than those referred to in sub-rules (2), (3) and (4)
shall be the price it would fetch if sold in the open market on the specified date as determined by a
merchant banker or an accountant as increased by the liability, if any, considered in
suchdetermination.

6) The fair market value of all the assets of a foreign company or an entity shall be determined
in the following manner, namely:-

1) where the transfer of share of, or interest in, the foreign company or entity is between
thepersons who are notconnected persons, the fair market value of all the assets owned by the
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foreign company or the entity as on the specified date, for the purpose of such transfer, shall be
determined in accordance with the following formula, namely:-

Fair market value of all assets = A+B
Where;

A = Market capitalisation of the foreign company or entity computed on the basis of
thefull value of consideration for transfer of the share or interest;

B = book value of the liabilities of the company or the entity as on the specified date as
certified by a merchant banker or an accountant;
(i1) inany other case, if, -

(a) the share of the foreign company or entity is listed on a stock exchange on the
specified date, the fair market value of all the assets owned by the foreign
company or the entity shall be determined in accordance with the following
formula, namely:-

Fair market value of all the assets= A+B
Where;
A = Market capitalisation of the foreign company or entity computed on the basis
of the observable price of the share on the stock exchange where the share of the
foreign company or the entity is listed;
B = book value of the liabilities of the company or the entity as on the specified
date:
Provided that where, as on the specified date, the share is listed on more than one
stock exchange, the observable price in the aforesaid formula shall be in respect of
the stock exchange which records the highest volume of trading in the share during
the period considered for determining the price;

(b)the share in the foreign company or entity is not listed on a stock exchangeon the

specified date, the value of all the assets owned by the foreign company or the
entity shall be determined in accordance with the following formula, namely :-

Fair market value of all the assets = A+B
Where;
A = fair market value of the foreign company or the entityas on the specified dateas
determined by a merchant banker or an accountant as per the internationally
accepted valuation methodology;
B = value of liabilities of the company or the entity if any, considered for the
determination of fair market value in A.
(7) Where fair market value has been determined on the basis of any interim balance sheet referred to
in the first proviso to clause (ix) of the Explanation,then the fair market value shall be appropriately
modified after finalisation of the relevant financial statement in accordance with the applicable laws
and all the provisions of this rule and rules 11UC and 114DB shall apply accordingly.
(8) For determining the fair market value of any asset located in India, being a share of an Indian
company or interest in a partnership firm or association of persons,all the assets and business
operations of the said company or partnership firm or association of persons shall be taken into
account irrespective of whether the assets or business operations are located in India or outside.
) The rate of exchange for the calculation in foreign currency, of the value of assets located in
India and expressed in rupees shall be the telegraphic transfer buying rate of such currency as on the
specified date.
Explanation: For the purposes of this rule and rule 11UC, -
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(1) “accountant” means an accountant referred to in the Explanation tosub-section (2) of
section 288 and for the purposes of sub-rule (6) includes any valuer recognised for
undertaking similar valuation by the Government of the country where the foreign company or
the entity is registered or incorporated or any of its agencies, who fulfils the following
conditions, namely :-

(a)if he is a member or partner in any entity engaged in rendering accountancy or

valuation services then,-
(i) the entity or its affiliates has presence in more than two countries; and

(i) the annual receipt of the entity in the year preceding the year in which
valuation is undertaken exceeds ten crore rupees;

(b)if he is pursuing the profession of accountancy individually or is a valuerthen,-

() his annual receipt in the year preceding the year in which valuation is
undertaken, from the exercise of profession, exceeds one crore rupees ; and

(ii) he has professional experience of not less than ten years.

(i1) “connected person” shall have the meaning as assigned to it in clause (4) of
section 102;

(iii))  "right of management or control" shall include the right to appoint majority of the
directorsor to control the management or policy decision exercisable by a personor persons
acting individually or in concert, directly or indirectly, includingby virtue of shareholding or
management rights or shareholders agreementsor voting agreements or in any other manner;

@iv) “telegraphic transfer buying rate” shall have the meaning as assigned to it in the
Explanation to rule 26;

v) “observable price” in respect of a share quoted on a stock exchange shall bethe
higher of the following:-

(a) the average of the weekly high and low of the closing prices of the shares quoted on
the said stock exchange during the six months period preceding the specified date;
or

(b) the average of the weekly high and low of the closing price of the shares quoted on
the said stock exchange during the two weeks preceding the specified date;

(vi) “book value of the liabilities” means the value of liabilities as shown in the balance-
sheet of the company or the entity as the case may be, excluding the paid-up capital in respect
of equity shares or members’ interest and the general reserves and surplus and security
premium related to the paid up capital .

(vii) “specified date” shall have the meaning as assigned to it in clause (d) of Explanation 6
to clause (i) of subsection (1) of section 9;

(viii)  the terms “merchant banker” and “recognised stock exchange” shall have the
meaning as assigned to them in rule 11U;

(ix) “balance sheet” ,-

(a) in relation to an Indian company, means the balance-sheet of such company
(including the notes annexed thereto and forming part of the accounts) as drawn up
on the specified date which has been audited by the auditor of the company
appointed under the laws relating to companies in force;and

(b) in any other case,means the balance-sheet of the company or the entity (including the
notes annexed thereto and forming part of the accounts) as drawn up on the specified
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date and submitted to the relevant authority outside India under the laws in force of
the country in which the foreign company or the entity is registered or incorporated:
Provided that where the balance-sheet as on the specified date is not drawn
up,pending finalisation of accounts,as mentioned in clauses (a) and (b) , the balance
sheet shall mean an interim balance-sheetdrawn up as on the specified dateand
approved by the board of directors of the company or an equivalent body in case of
any other entity:
Provided further that where the specified date is the date referred to in sub-clause(ii)
of clause (d) of Explanation 6 to clause (i) of subsection (1) of section 9, the balance
sheet means the balance sheet as drawn up on the specified date and certified by an
accountant.

11UC. Determination of Income attributable to assets in India.-(1)The income from transfer

outside India of a share of, or interest in, a company or an entity referred to in clause (i) of sub-

section (1) of section 9, attributable to assets located in India,shall be determined in accordance with

the following formula, namely: —

B
Ax—

C
Where;

A = Income from the transfer of the share of, or interest in,the company or the entity computed in
accordance with the provisions of the Act, as if, such share or interest is located in India;

B = Fair Market Value of assets located in India as on the specified date, from which the share or
interest referred to in A derives its value substantially, computed in accordance with rule 11UB;

C = Fair Market Value of all the assets of the company or the entity as on the specified date,
computed in accordance with rule 11UB:

Provided that if the transferor of the share of, or interest in, the company or the entity fails to provide
the information required for the application of the aforesaid formula then the income from the
transfer of such share or interest attributable to the assets located in India shall be determined in such
manner as the Assessing Officer may deem suitable.

2) The transferor of the share of, or interest in, a company or an entity that derives its value
substantially from assets located in India, shall obtain and furnish along with the return of income a
report in Form No.3CT duly signed and verified by an accountant providing the basis of the
apportionment in accordance with the formula and certifying that the income attributable to assets
located in India has been correctly computed.”.

3. In the said rules, after rule 114DA, following rule shall be inserted, namely: -

“114DB. Information or documents to be furnished under section 285A.-(1) Every Indian
concern referred to in section 285A shall, for the purposes of the said section, maintain and furnish
the information and documents in accordance with this rule.

(2) The information shall be furnished in Form No. 49D electronically under digital signature to the
Assessing Officer having jurisdiction over the Indian concern within a period of ninety days from the
end of the financial year in which any transfer of the share of, or interest in, a company or entity
incorporated outside India (hereafter referred to as “foreign company or entity”) referred to in
Explanation 5 to clause (i) of sub-section (1) of section 9 has taken place:

Provided that where the transaction in respect of the share or the interest has the effect of directly or
indirectly transferring the rights of management or control in relation to the Indian concern, the
information shall be furnished in the said Form within ninety days of the transaction.

(3) The Indian concern shall maintain the following alongwith itsenglishtranslation, if the documents
originally prepared are in foreign languages and produce the same when called upon to do so by any
income-tax authority in the course of any proceeding to substantiate the information furnished under
sub-rule (2), namely: -
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(i) details of the immediate holding company or entity, intermediate holding company or
companies or entity or entities and ultimate holding company or entity of the Indian
concern;

(i)  details of other entities in India of the group of which the Indian concern is a
constituent ;

(iii)  the holding structure of the sharesof, or the interest in, the foreign company or entity
before and after the transfer;

(iv)  any transfer contract or agreement entered into in respect of the share of, or interest
in, any foreign company or entity that holds any asset in India through, or in, the
Indian concern;

(v) financial and accounting statements of the foreign company or entity which directly
or indirectly holds the assets in India through, or in, the Indian concern for two years
prior to the date of transfer of the share or interest ;

(vi) information relating to the decision or implementation process of the overall
arrangement of the transfer;

(vii) information in respect of the foreign company or entity and its subsidiaries,
relating to, -

(a) the business operation;
(b) personnel;
(c) finance and properties;
(d) internal and external audit or the valuation report, if any, forming basis of the
consideration in respect of share, or the interest;
(viii)  the asset valuation report and other supporting evidence to determine the place of
location of the share or interest being transferred;

(ix) the details of payment of tax outside India, which relates to the transfer of the share
or interest;

(X) the valuation report in respect of Indian asset and total assets duly certified by a
merchant banker or accountant with supporting evidence;

(xi)  documentswhich are issued in connection with the transactions under the accounting
practice followed.

(4) Where there are more than one Indian concerns that are constituent entities of a group, the
information may be furnished by any one Indian concern, if, -

(i) the group has designated such Indian concern to furnish information on behalf of all
other Indian concerns that are constituent of the group, and

(i1) the information regarding the designated Indian concern has been conveyed in writing
on behalf of the group to the Assessing officer:

Provided that nothing contained in this sub-rule shall have effect if the designated Indian
concern fails to furnish the information in accordance with the provisions of this rule.

(5) The Principal Director General of Income-tax (Systems) or Director General Income-tax
(Systems), as the case may be, shall specify the procedure for electronically filing of Form No. 49D
and shall also be responsible for evolving and implementing appropriate security, archival and
retrieval policies in relation to the information so furnished under this rule.

(6) The information and documents specified in sub-rule (3) shall be kept and maintained for a
period of eight years from the end of relevant assessment year.
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Explanation: For the purposes of this rule,-

(i) “constituent entity” shall have the meaning as assigned to it in clause (d) of sub-section
(9) of section 286;

(i) “group” shall have the meaning as assigned to it in clause (e) of sub-section (9) of
section 286;

(ii1) “intermediate holding company or entity” means a company or an entity that has
controlling interest in another company or entity and is itself controlled by, or is
subsidiary of, another company or entity;

(iv) “immediate holding company or entity” means the company or the entity that directly
maintains the controlling interest in the Indian concern;

(v) “ultimate holding company or entity” means a company or an entity that has ultimate
control of the Indian concern directly or indirectly and such company or entity is not
itself controlled by, or is subsidiary of, any other company or entity .”.

4. In the said rules, in Appendix II, -
(a) after Form No. 3CS, the following Form shall be inserted, namely: -

“FORMNO. 3CT
[Seerule1 1UC]

Income attributable to assets located in India
undersection9 oftheIncome-tax Act, 1961

* [/WehaveexaminedtheaccountsandrecordsofM/s**

(name andaddressoftheassessee) having PAN ........... being transferor of the share of, or
interest in, ....... . ..(name of company or entity incorporated
outside India)# referred to in Explanatron 5 to clause (i) of sub-section (1) of
section 9 during the previous year ended on ..............

* [/Wehaveobtainedalltheinformationandexplanationswhichtothebestofmy/our*knowledgeandbe
lief werenecessaryforthepurposesofascertainingtheincome ofthesaidassesseeattributable to the
assets located in India .

* [/Wecertifythatinrespectoftheassessmentyear ..................cooeeeeenee. the income deemed to
accrue or arise in India to the assessee on transfer of share/interest* in the above mentioned
company/entity* SRS which
hasbeenworkedoutonthebasisofthedetailsgiveninthe Annexuretothisform.Inmy/our*opinionandto
thebest of
my/our*informationandaccordingtotheexplanationsgiventome/us*theparticularsgiveninthe
Annexurearetrueandcorrect.

Date
Signed
fAccountant

Membership No.
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Notes :

1.

2.

3.

*Deletewhicheverisnotapplicable.
**Heregivenameandaddress.

tThisreportistobegivenby— an accountant as defines in the Explanation below sub-section
(2) of section 288.

# iftransfer is of shares of, or interest in, more than one company or entity in a previous
year, details to be given in respect of each such company or entity.

Whereanyofthematterstatedinthisreportisansweredinnegativeorwithaqualification,the
report shall state the reasons therefor.

ANNEXURE
1. Company/entity wise breakup of consideration received for transfer of share or interest:
Sr.No Name of the | Quantum of | Cost of | Date of | Consideration
company share/interest acquisition of | transfer received
/entity transferred share
/interest
2. Income derived from transfer of share or interest. (company/ entity wise details)
Rs.ooooiiiii
3. Value of assets located in India from which the share or interest derives its value
(company/ entity wise details): Rs................
4. Value of global assets of the company or the entity( company/entity wise details)
Rs.ooooooiiiii,
5. Income attributable to assets located in India( company/ entity wise breakup and
aggregate)Rs.............
6. Details of the method employed for arriving at the value of assets in item 3 and 4.
7. Details of the documents and valuation report, if any, relied upon
8. Remarks including any assumption made.”;

(b) after Form 49C, the following Form shall be inserted, namely: -

“FORM NO. 49D
[see Rule 114DB]

Information and documents to be furnished by an Indian concern under section 285A

To

The Assessing Officer
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PART A

Name and address of the Indian concern

Status [whether company, LLP/firm/permanent establishment etc.]

Residential status

Permanent Account Number

Previous Year

Assessment Year

A R Bl Rl El o

Whether the Indian concern has been designated to provide information on | Yes/No
behalf of the group:

If yes,-

(i) provide details of all the Indian concerns which are constituent of the
group :

(a) Name

(b) PAN

(c) Address

(i1) if the information is being furnished on behalf of any Indian concern(s)
details of such concern (s) :

(a) Name

(b) PAN

(c) Address

8. Details of immediate holding entity, intermediate holding entity and
ultimate holding entity, -
(A) Immediate holding entity: -
(a) Name
(b) Country of incorporation
(c) Country of which it is tax resident
(B) Intermediate holding entity: -
(a) Name

(b) Country of incorporation
(c) Country of which it is tax resident
(C) Ultimate holding entity: -
(a) Name

(b)Country of incorporation
(c)Country of which it is tax resident

9. (a) Whether share of, or interest in, any company or entity derives its
value substantially from assets located in India, which are held in,
or through, the Indian concern; Yes/No

(b) If yes, give details of the company (ies) or entity (ies).

PART B
[ To be filled into report the transaction resulting in transfer of right of management or control]

10. Whether any transaction in respect of share of, or interest in, any company
or entity referred to in 9 has the effect of transferring the right of
management or control over the Indian concern. Yes/No
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If yes give following details: -

(1). Name of the company or entity
(i1). Details of the transactions including consideration for such
transaction
(iii)).  Name of transferor along with address
(iv).  Percentage share/interest transferred including percentage holding
of transferor during the period of 12 months preceding the transfer
(v).  Details of the transferee along with address
(vi).  Holding structure in respect of shares of, or interest in, the
company or entity before and after the transfer
vii).  Financial and accounting statements of the company or the entity
viii).  Basis of determining the location of share or interest being
transferred
(ix).  Value and breakup of assets of the Indian concern immediately
before the date of transfer
(x).  Basis of valuation of assets of the company or entity
(xi).  Details of supporting documents in respect of items (viii) and (x)

PART C

[To be filled for reporting the information in respect of transfer of share/interest during the previous

year ]

11.

(a) Whether share of, or interest in, the company or entity referred to in
9 has been transferred during the previous year, the income from
which is deemed to accrue or arise in India under the provisions of
section 9(1).

(b) If yes give details: -

(1). Name of the company or entity
(i1).  Details of the transaction(s)
(i1i1)).  Name of transferor along with address
(iv).  Percentage share/interest transferred including holding percentage
of transferor during the period of 12 months preceding the transfer
(v).  Value of total assets of the company or the entity
(vi).  Details of transferee along with address

Yes/No

12.

Whether any transaction in respect of shares of, or interest in, any company
or entity referred to in 9 has the effect of transferring right of management
or control over the Indian concern.

If yes give details.

(1). Name of the company or entity
(i1).  Details of transactions including consideration
(ii1)).  Name of transferor alongwith address
(iv).  percentage share/interest transferred including holding
percentage of transferor during the period of 12 months
preceding the transfer
(v).  Details of transferee alongwith address
(vi).  Whether Form 49Dwas furnished in respect of the transaction
If yes date of furnishing Form49D __ / /

Yes/No

Yes/No
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If No ,-
(a) reason for not furnishing the Form 49D
(b) furnish the following details:

(1). Holding chart in respect of shares of, or interest in, the company or
entity before and after the transfer
(i1).  Financial and accounting statements of the company or entity
(ii1)).  Basis of determining location of share of, or interest in, the
company or entity
(iv).  Value and breakup of assets of the Indian concern immediately
before the date of transfer

13. Value and breakup of assets of the Indian concern, -

(i).  at the beginning of the year
(i1).  at the end of the year

14. Basis of valuation of assets referred to in items 11(v), 12(b) (iii) and (iv)
and 13.
15. Details of supporting documents in respect of items 11(v), 12(b)(iii) and
(iv) and 13.
Signature of Authorised Signatory
NAMe ....ccoveiiiiiiiiiiiiiiiiiinn,
Verification
| I [full name in block letters] ..................... son/daughter of
........................................ , on behalf of the above mentioned Indian concern holding
Permanent Account Number .............ccooiiiiiiiiinnnnn. , solemnly declare that to the best of my

knowledge and belief, the information given in the Form is correct and complete and that the other
particulars shown therein are truly stated. I further declare that I am submitting this Form in my

CaAPACILY @S .ovvveieeiieiieeneann, and [ am also competent to make this submission and verify it.
Verified today the ..................... dayof .............
Place:

Signature of Authorised Signatory
Name .......ccccooveiiiiiiiiiiinnn.n. 7.

[Notification No. 55 /2016/F. No. 142/26/2015-TPL)]
NIRAJ KUMAR, Under Secy. (Tax Policy and Legislation)
Note: - The principal rules were published in the Gazette of India, Extraordinary, Part III, Section 3,

Sub-section (i), vide notification number S.O. 969(E), dated the, 26" March, 1962 and were last
amended vide notification number S.O. 2213(E) dated the 27/06/2016.
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