




















proposed Section 112A, long-term capital gains 

arising from a transfer of  an equity share, or a unit 

of  an equity-oriented fund or a unit of  a business 

trust shall be taxed at 10% of  such capital gains. 

Such capital gains tax shall be levied in excess of  ₹ 

1 lakh. This concessional rate of  10% will be appli-

cable if  STT has been paid on both acquisition and 

transfer of  such capital asset, in case of  equity 

shares, and paid at the time of  transfer in case of  a 

unit of  an equity-oriented fund or a unit of  a busi-

ness trust.

The concept of  Grandfathering was introduced 

while levying the tax on LTCG on above-men-

tioned shares and securities, which means to 

exempt something from the new law or regulation. 

Therefore, any gains made up to 31st January 2018 

would be totally exempt, when the share is sold 

post 31st March 2018. Therefore, this tax comes 

into force for all sales happening from 1st April 

2018 and the shares and securities being 

Long-term capital assets. 

The long-term capital gains shall be computed 

without giving effect to the first and second provi-

sos to section 48, i.e. inflation indexation in respect 

of  the cost of  acquisitions and improvement if  

any, and the benefit of  computation of  capital 

gains in foreign currency in the case of  a non-resi-

dent, will not be allowed.

Calculation for LTCG from 01.04.2018

* The Fair Market Value (FMV) of  a listed equity share shall mean its highest price quoted on the stock 

exchange on January 31, 2018. However, if  there is no trading in such shares on such exchange on January 

31, 2018, the highest price of  such asset on such exchange on a date immediately preceding January 31, 2018. 

While in case of  units which are not listed on the recognized stock exchange, the net asset value of  such units 

as on January 31, 2018, shall be deemed to be its FMV.
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ny shall make a declaration to the company. The declaration shall specify the nature of  his interest and other 

particulars, in such manner and within such period of  acquisition of  the beneficial interest or rights and any 

change thereof, as may be prescribed;

(viii) Based on the operational and compliance issues faced by the corporates, the Companies (Amend-

ment) Act, 2017 has amended the provisions relating to board meetings and shareholders’ meetings;

(ix) The Companies (Amendment) Act, 2017 has amended provisions relating to Corporate Social 

Responsibility. The amendment particularly relates to its applicability and constitution of  Corporate Social 

Responsibility;

(x) The Companies (Amendment) Act, 2017 has amended the definition of  ‘resident director’. It 

provides for clarity in applicability and role of  Resident Director and Independent Director. ‘Pecuniary rela-

tionship’ in relation to the independent directors has been further elaborated in the Amendment Act;

(xi) The entire section relating to ‘Loans to Directors’ (Section 185) under the Companies Act, 2013 is 

being substituted by way of  the Amendment Bill. The Government has introduced adequate checks and 

balances by way of  approval process and for enabling ‘loans to directors’, in certain cases;

(xii) Section 197 of  the Companies Act, 2013 required approval of  the company in a general meeting for 

payment of  managerial remuneration in excess of  11% of  the net profits. The Companies (Amendment) 
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http://www.taxscan.in/cenvat-credit-on-gta-service-availed-for-transport-of-goods-from-place-of-removal-to-buyers-premises-is-not-admissible-w-e-f-01-04-2008-sc-read-judgment/17318/
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http://www.taxscan.in/service-delivered-used-outside-india-but-provided-benefit-foreign-entity-termed-export-service-rajasthan-hc/16235/
http://www.taxscan.in/inability-to-pay-pre-deposit-cant-be-ground-for-invoking-writ-jurisdiction-madras-hc/16689/
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http://www.taxscan.in/excise-dept-cannot-confiscate-vehicle-merely-reason-used-transport-liquor-delhi-hc/15065/


http://www.taxscan.in/letter-allowing-provisional-release-u-s-110a-customs-act-1962-appealable-bombay-hc-read-judgment/15645/
http://www.taxscan.in/police-dept-not-liable-pay-service-tax-head-security-agency-services-cestat/15886/
http://www.taxscan.in/radio-taxi-operators-not-liable-pay-service-tax-services-rendered-corporate-clients-delhi-cestat-read-order/15721/
http://www.taxscan.in/service-tax-cannot-levied-brand-promotion-fee-till-2010-cestat-grants-relief-rajasthan-royals-player-read-order/15846/


http://www.taxscan.in/no-service-tax-documentation-services-provided-automobile-dealers-cestat/16565/
http://www.taxscan.in/municipal-co-liable-pay-service-tax-renting-immovable-property-even-shops-rented-per-govt-scheme-cestat/15580/
http://www.taxscan.in/screening-films-multiplex-revenue-sharing-basis-not-attract-service-tax-cestat/14686/


http://www.taxscan.in/no-service-tax-retention-fee-charged-hospitals-cestat-delhi/15401/
http://www.taxscan.in/marketing-support-services-provided-microsoft-india-overseas-group-not-subject-service-tax-cestat/15483/
http://www.taxscan.in/vodafone-need-not-reverse-cenvat-credit-transfer-capital-goods-sister-concern-cestat/15584/


http://www.taxscan.in/use-family-name-not-amount-use-brand-name-cestat-allows-ssi-exemption/16995/
http://www.taxscan.in/promotional-expenses-incurred-reebok-india-includable-assessable-value-importing-goods-parent-company-cestat/16174/
http://www.taxscan.in/royalty-license-fee-payment-process-must-included-assessable-value-imported-goods-cestat-read-order/15633/
http://www.taxscan.in/scn-main-noticee-set-aside-automatically-invalidate-proposals-co-noticees-cestat/16110/


http://www.taxscan.in/gst-manufacturers-suppliers-needs-pay-half-percent-tax-composition-scheme/15640/
http://www.taxscan.in/gst-portal-shows-due-dates-filing-gst-returns/15527/
http://www.taxscan.in/gst-e-way-bill-rules-applicable-1st-february/15544/
http://www.taxscan.in/govt-notifies-cgst-fourteenth-amendment-rules-2017/15558/
http://www.taxscan.in/govt-waives-late-fee-delay-furnishing-gstr-4/15552/


http://www.taxscan.in/due-date-filing-return-input-tax-credit-31st-january/15309/
http://www.taxscan.in/principal-commissioner-competent-authority-receive-revision-application-govt-amends-central-excise-rules/13968/
http://www.taxscan.in/gst-non-resident-tax-payers-can-file-returns-till-31st-january/15305/
http://www.taxscan.in/food-drink-supplied-college-canteen-mess-attract-5-gst-without-input-tax-credit-read-circular/15937/
http://www.taxscan.in/govt-extends-due-date-filing-gstr-5a-july-december/15300/
http://www.taxscan.in/gst-payable-rcm-legal-services-provided-business-entity-cbec-clarifies-levy-tax-various-services-read-circular/15805/
http://www.taxscan.in/cbec-clarifies-issues-manual-filing-refund-deemed-exports-excess-balance-e-ledger/15323/


http://www.taxscan.in/cbec-lays-conditions-procedure-manual-filing-advance-ruling-applications-appeals-read-circular/15330/
http://www.taxscan.in/govt-clarifies-issues-filing-gst-returns/15563/
http://www.taxscan.in/goods-purchased-duty-free-shops-indian-currency-limit-25k-applicable-payments-debit-credit-cards-says-cbec/15186/
http://www.taxscan.in/igst-leviable-art-works-sent-gallery-purchased-buyer-cbec/15334/
http://www.taxscan.in/cbec-maintenance-books-accounts-relating-additional-place-business-purpose-auction-tea-coffee-rubber-etc/15343/
http://www.taxscan.in/cbec-ease-norms-taking-security-surety-along-bond-import-goods-concessional-rate/14904/
http://www.taxscan.in/cbec-clarifies-issues-refund-countervailing-duty-duty-drawback/15023/


http://www.taxscan.in/gst-goa-notifies-constitution-advance-ruling-authority/16280/
http://www.taxscan.in/notifies-e-way-bill-december-16-read-notification/14896/
http://www.taxscan.in/west-bengal-notifies-authority-advance-ruling-regulations/16326/
http://www.taxscan.in/rajasthan-govt-notifies-e-way-bill/15208/
http://www.taxscan.in/kerala-releases-instructions-disbursal-sgst-refund-claim/16319/
http://www.taxscan.in/gst-kerala-prescribes-norms-manual-filing-processing-refund-claims-zero-rated-supplies/16323/
http://www.taxscan.in/gst-department-clarifies-rate-tax-applicable-nonwoven-bags-cotton-bags-read-circular/15897/
http://www.taxscan.in/vat-dept-allows-issuance-c-form-manually-closed-firms-lower-turnover-read-circular/15719/
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