WWW.TAXSCAN.IN - Simplifying Tax Laws

T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5, -TH.TH.-31.-04042022-234813
CG-M H-E-04042022-234813

SFATYTIOT
EXTRAORDINARY

AW | 1—EueE 4
PART Il1—Section 4

TR & TSI
PUBLISHED BY AUTHORITY

|, 178] T2 faeeht, TaT, TS 4, 2022/ = 14, 1944
No. 178] NEW DELHI, MONDAY, APRIL 4, 2022/ CHAITRA 14, 1944

T e d%
(EIERLERER L)
EEREIRIER]
S IESCEI
Has, 17 wrd, 2022
Ae-dfa=r st safaar & fag Raw @ [
srferg=eT w. fafa. dereg 060/ (THTH)-2022. —aredte oot 9= srfafaw, 1934 (1934

T AT 2) Y 47T 45 A0 FiT 3T &1 (1) F @ (A7) 3i¥ Feetar AfFag srfaf==w 2011 (2012
T ATAAIT 12) FT a7 3 T 4 T T& ORI TAT TH o § TH TeOq 41 ATt TGl orf<pai &7
TART Fd g0 AT a5 01 pay 2022 | Fafertad Zoft & a6t J2-Str A=t Fataar & o

-9 A S8 a7 & FER AT T J9a7 SR @d & e qute Haa wrfasa [
(THATE) &9 FE w9 AAEe Far g -

(@) fre-staT s ot — faer i =or FueT (TAuReT-ars )

(@) Fe-aTaT fasfir st — g foe #oet (T uwe TR TEaTs)

(M Fre-afT i Fuy - e (TadiuwT-Heey)

Frq o, SUYh AT | & 22 Tpa¥ 2021 T A d {oa o g7 ST OS{ 07 THT0T 95 41207
A ATAT F1E THT Hisgar {-4 ¥ A doe, Ry faea wfaga Rfr g g s s v g, A
Rerfererd Tea-F0 & AgET 10 FE T FT [Had wriesd e (THerus) ST F34T gem—

2346 G1/2022 1)



WWW.TAXSCAN.IN - Simplifying Tax Laws

2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]
Tt 31 WIS 2025 aF 31 W= 2027 TF
TS T - 35 FE 310 F9T
TS TUHH -THURATE 37 T 310 FIE
9T F A0S e B o uadiuwEf- 35 FIE 10 2
THUHATE
TS U -t 37 T 310 FIE

2. TZT TH 9Teal 3N ATHSATRAT FT AT T GIIT ST v ATESY Aer- Azt faha = — yorrefiora
®] ¥ HgA Ul STHTITI TATHT A1 FIA ATSAT FOAT TAT STHTLN TR FA qTeAr dae1 (Rt §4F)
29T, 2016 ¥ feaT AT B

TS e, T Agvags®
[fastra=-111/4/3m=m/717/2021-22]

RESERVE BANK OF INDIA
(Department of Regulation)
CENTRAL OFFICE
NOTIFICATION
Mumbai, the 17th March, 2022
Net owned Fund for NBFCs

Notification No. DOR.CRE.060.CGM(MM) 2022.—In exercise of the powers conferred by clause (b) of
sub-section (1) of Section 45-1A of the Reserve Bank of India Act, 1934 (Act 2 of 1934) and by Section 3 and Section
4 of the Factoring Regulation Act, 2011 (Act 12 of 2012) and all the powers enabling it in that behalf, the Reserve
Bank of India hereby specifies ten crore rupees as net owned fund (NOF) required for following categories of non-
banking financial companies to commence or carry on the business of non-banking financial institution from
October 01, 2022-

(@) Non-banking financial company — Investment and Credit Company (NBFC-ICC)
(b) Non-banking financial company — Micro Finance Institution (NBFC-MFI)
(c) Non-banking financial company — Factor (NBFC-Factor)

Provided that the above categories of existing non-banking financial companies holding a certificate of
registration as on October 22, 2021 issued by the Reserve Bank of India and having net owned fund of less than ten
crore rupees, shall achieve the NOF of %10 crore as per the following glide path:

NBFCs By March 31, 2025 By March 31, 2027
NBFC-ICC %5 crore %10 crore
NBFC-MFI X7 crore %10 crore
NBFC-MFI in North Eastern Region of %5 crore %10 crore
the country
NBFC-Factor 7 crore %10 crore

2. The words and expressions used herein shall have the same meaning as assigned to them in Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking Company
(Reserve Bank) Directions, 2016.

MANORANJAN MISHRA, Chief General Manager
[ADVT .-111/4/Exty./717/2021-22]
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