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BEFORE THE ADJUDICATING OFFICER

rht THE IVIATTER OF M/s' solls PHARMACHE:M PRIVATE LIMITED

(u 241OOGJ 2019 PTCl 11161)

\[rYUNI)ERsEgrloN454oFTHEcoMPANlEisACI,2ol3READwtTHcot!
C)F PEN,\LTIES) RULES, 2014 and COMPAT\IIES (ADJUDICATION OF PEI

II..ES, 2019 FOR VIOLATION OF SECTION 203 OF THE COMPANIES ACT' 2013
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Shri Keert

Shri lrrdraji

ShriVinit

Com$ani (AdjudicationofPenaltlies)Rules,201a(NotificationNo.GSR2s4(E)dated31

for adju,Ct nB penahies under the provisions of Act'

comPafllv

2. M/slsoLll t,HARIvli\CHEM PRIVATE LIMITED (hereinafter referred to as "Company") is

urrcer tlre provisions of the companies Act, t9!i6/2013 in the state of

1. rhe Mini{'
z+.of] zo{
cor'rfdrred

regi$ferei

os.itr.zol
situJ[eo ]

in tdims

,noU.

A. lthe

trt.or

lndid, 39E z"

Facts of

That wit referencr: to a suo-moto application filed by company in GNL-1 vide SRN

datdd 25 2023, the company has issued only one class of shares i.e. Equity Share

face va of Rs. LO Each and having right to vote. The clarssification of the Company's Sh

B. lssue subscr bed and Paid up share capital: The issued, subscribed capital

Shar Capital c,f the Company is Rs. 24,75,79,O00/- (Rupees Twenty-four Crore

Lac vr: ntv Nile Thousand only) divide d inlo 2,47 ,l;7 ,9AOl- (Two Crore Forty-

REGTSIRAR oF coMpANtEs, GUJARAT, DADRA & NAGAR HAVELI

*-ht#,*;#i*si 
DEi(a)/Sec 203/Solis Pharmachem/sTA (MD) :

Dale o'l hearine: 22'11'2023

Thej N. (ROC), Adjudicating Officer

Vania (DROC), Presenting Officer

f its Airtirorized Share capital and issued, subscribed and paid-up Share

thorized capital: Presently, the Authorizerl share capital of the com

ilti,000/. (Two crore Fifty Lac) Equity shares o1' Rs. :10/- (Rupees Ten) each;

g;ar', A,utltorised Representative of the Company'

CompanY/ rs/ Di rerctors/ KM P/ Authorized Represe ntative :

apLolnu[.et.l dir:ation AuthoritY:-

, of cortrrorate Affairs vide its Gazette Nofification No. A-42011 ltl2l2}14-

lrasappointedtheundersignedasAdjudicating;Officerinexerciseof
rser:tion454oftheCompaniesAct,201.3(hr:reinafterknownasAct)

, havirrp clN: U24100GJ2019PTC7L1161" an,c prL'sently having its registe

,,plot N0. 47C7lA/5 Sentogen Plot, Near Lyk.a chokdi, Bharuch, Ankleshwa

sever Tho:rsand Nine Hundred only) Equity shares of Rs. 10/- (Rupees Ten) each.
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4.

(i)

nds of making an application

During the course of due diligence undertaken b'y the present rnanage
acquisition of control over the business and management of the ()ompa rry

Board of Directors, it was identified that, the paid-up share capital of the
to the allotment of equity shares made on r3{^z-2ozt was increased to
and resulting to the said allotment, the company was required to approi
company Secretary as perthe provision of sec. 203 of the comparries Acl,
8A of the companies (Appointment and Remuneration of Managrlrial

Rule 8A of the companies (l\ppointment and Remuneration of tvtanageri
2014 states that, every Private company which has a paid-up shar,: capital
or more shall have a whole time company secretary but the cornpany
Whole-time Company Secretary.

(iii) Pursuant to the acquisition of the company by the current mana[;ement,
Directors at its Meeting held on June 2,2023 has appointed CS Ma rsi
No. 4-71002) as a whole-tinre company secretary and thereafter, reconr
made by her to move an application before the Hon,ble Adjudic;,ting
companies, Gujarat, Dadra [i Nagar Haveli under section 454 of the conr
the adjudication of penaltir:s under Section 454 of the companies
companies (Adjudication of Penalties) Rules, 201,4for the offencrr as m
the companies Act, 201.3 and Rule 8A of the companies (Appoinrment an
Managerial Personnel) Rules, 2014, during the period of 13-06-2012 to 01.

taking into consideration the provision of sec. :103(4) of the comp anies

The following were the Directors on the Board of the comp; ny durin
default i.e.13- O6-2O22to 01-06-2023 (354 days)

Date of Appointment Date

April L8,202?- Ju ne

April 78,202,t- Ju ne

August L,2O2O June

(iv)

Name of Directors 8i

their DIN

Mr. Pooran Chand

DtN - 0265L964
Ms. Namita Bansal

DtN - 02651974
Mr. Binu K Acharya
DrN - 08658147

(v) Taking into consideration the provision of sec. 203(5) of the comgranies
states thaU

203(5), lf any Company nrakes any default in complying with the p
such ny shall be liable to penalty of five lakh rupees and every d rector ir
pe I of the company who is in default shall be liable to a penalty o1 fifty t
whe the default is a continuing one, with a further penalty of one thousand r
after first day during which such default continues but not exceeding f ve lakh r

ingly, the applicants have,calculated the penalty in the present applicer-ti

Rs. 5,00,00 ) /-

Rs. 3,54,00,) 7'-

Rs. 3,54,00r) /-
Rs. 3,54,00i) /-

The Registrar of companies'uide the companies (l\mendment) Act, 201.9
power to adjudicate penalty as provided under section 203 of the lompani

And

Rs. 1000* 354 Days

Rs. 1000* 354 Days

Rs. 1000* 354 Days

(vi)

15.05.2023. The DGCoA vide letter dated 11.05 "zo22has instructed that all ses filed under

rf Resi

2,202'3'

)_,202',:)

"L,202:3

t at the time of
rom the erstwhile
ompany pursuant

10,60,93,500/-

t the Whole-time
13 read with Rule

nrrel) Rules, 2014.

Personnel) Rules,

f l'en Crore rupees

failed to appoint

e Board of
(lCSlMembership
,rrdation was also

, the Registrar of
nies Act, 20L3 for

:2013 read with
under Sec. 203 of
Remuneration of
-2023 (354 days)

2073.

the period of

2013, which

s; of this section,

key managerial

sand rupees and

es for each day
pLres.

as under-

--f
+
--rl-l

--_l

entrusted with
,Act, 20i.3 w.e.f.

(ii)

:; No. ltion

I

,)_

3

Sol

Lin
;Pharmi
ted ('thr

chem Private
Companv)

Rs.5,00,000

Mr, Pooran ( hand

Mr; Namita Bansal
Mr. Binu K A harya
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Coffipa :; Act, 1956 and Companies Act, 20L3 can be considered under ln

r:nPenirltyMechanisnt(lAM).lnpursuanttotheinstructionoftheMinisAdjud

letter

be co

be filerd

2020 e c'tive fro m 28.09.2020l''

ng officer. has submitted that the matter is fit for further proceedings as the

)ilicers i. defaurt are riabre for penarty under section 203(5) of the compi

tiroughtheCompanyhasfiledsuo.mottoapplicationforadjudication.ln
rr;rted atrove, the company and its directors/ officers, in default are liable

1F.0e

',,llitn 
,r

o',,-2, inlilht of companir:s (specification of definrition details) Amendment R

specttolheprovisionsclfSection2(85)ofthe(]ompaniesAct,2013,thecom

dot ra l r-nder the ambit of ,.stnall company,,. 
-Iherefore., the provisions of impo

yaspertfteprovisionsofSection4468oftheClompaniesAct'2013shallnot

d11.05.2022further<lirectedthatallcasesliiledundercA,1956andCA,
red for adjudication process which are now decriminalized (earlier prosec

CompirniesAmendmentActeffectivefrom(]2'11'20lSandfurtherAmen

OF

2013 rrlon.cornplianceofSection203ofthecompanyviz.SoLlsPHARMACHEM
LIMI in the financial Year 2022-23 and 2023-24'

(viii) It is fu her subrnitted that there is reasonable ground to believe that the co

office in default have violated the provisions of Seclion 203 of the companies

(vii) P

arlrd its

ndtice

tl[t,,

(ix) tlhe Pr

statel

$pnal

irl pL'r rrt to Strction 203(5) oli the Companies Act, 2013 and Rules' made t

sr:nting officer further submitted that it is observed from the Balance sheet/

rnt as at 31.03.2023 tl're paid-up capital of the company is Rs' 24'75'79'(

Turn isRs.4,25,37,7791-.Hunce,aspertheMinisrtry'sNotificationNo'G'S'R'

to mpany

ORDER:

adjudging quantum of penalty under Section 203(5) of the Companies

ci:ting Officer shall have due regard to the foll'cwing factors' namely'

amourtofdisproporljonategainorunfairadvatrtage,wheneverquantifia
a result ,rf default'

e amourt of loss causerj to an investor or group of investors as a result of th

3. Havi g consid-"red the facts and circumstances ol'the case and submissions m

nting oflicer and after taking into account the facts cited above, the unde
p

repetitive nature of default.

egard to the above factr:rrs to be considered while determining the quantum

oted that the disproportionate gain or s6f3i1 sdrrantage made by the not

rl to the investor as a re:;ult of the delay on the part of the notice to redress

griel' nce are rot available on the record. Further, it may also be added that it is

Fu'r
defa

the unfair advantage made by the notice or the loss caused to the i

It of this nature.

re nerble carrse to believe that the company and its officers in default have fai

with the Provrsions of Section 203 of the Companries Act, 2Ot3, I hereby impose

llouse

vide

13 can

ions to
tn

mpany

Act,

\TE

and its

2013 as

of the
penalty

nancial

- and

E) dated

,2022
ny does

lesser

applied

3, the

le, made

default.

f penalty,

I or loss

investor

fficult to
ina

by the
has

to comply
penalty as
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uncler 2073

V

n

IJ

(l

ie

l\
3

olatio

nder
)mpan
s

:1,2O1,

Company/
Directors/
Officer

No. of I tenalty foal Penalty to --tN
Days I Default I e" imposed Li

For | (ns.) in I ror. p,

Default I eursuantto I Oefault (t

I Section | (ns.) Sr

| 203(s) of I z'

I the c.n. I o
I 201.3 I

I sooooo 
I 
sooooo 5rlr

_l
354 days I SO,OOO/- + | +,0+,000 5r

I gs+* looo= | ]

| +,0+,ooo1- | I

354 days I so,oooTa;T4p4^ooo -lE
I gs+, r.ooo= I I

| +,0+,ooo1- I ]

Si,

it

ction
)3

Solis Pharmachem
Private Limited
(Company)

Mr. Pooran Chand

Ms. Namita Bansal

Mr. Binu K Achanya 3s4 d.'/rTsopool ;Fp4poo
I gs+x looo= I

| +,0+,ooo1- 
I l=

t

-tl

(i

t-

)efault counted from 13.06.202!.2 to 01.06.20231

o is of the opinion that penalty is commensurate with the aforesaid defat
oticees:

. The company/ officer is further directed to rectify the default failing whi
proceeded further the matte,r in pursuant to Section 454A of the (.ompar

non-compliance of the aforesaid provisions of the companies Act, 2013.

The noticees shall pay the amount of penalty individually for the companl
their personal sources/ income by way of e-payment available o

ypyl4L-01!-q.f-e-11j11 under "Pay Miscellaneous fees" category in MCr\ fee a

under Rule 3(14) of company (Adjudication of penalties) (Amendrnent) t
days from the date of receipt of this order and copy of this adjudication or
generated after payment of penalty through online mode shall Le filed
MCA portal without further reference.

Appeal against this order may be filed in writing with the Regional Dire
Region, Ministry of Corporate Affairs, ROC Bhavan, Opp. Rupal park, t
Naranpura, Ahmedabad (Gujarat) 380013 within a period of sixty c ays fro
of this order, in Form ADJ setting forth the grounds of appealand shall be
certified copy of this order [section 454(5) & 454 (6) of the companies
the companies (Adjudicatirrg of penalties) Rules, 2ot4 as amende
Adjudication of Penalties) Anrendment Rules, 2019].

Your attention is also invited to section 454(8) (i) and 454(8) (ii) of the C

which state that in case of non-payment of penalty amount, the crrmpan,
with the fine which shall not less than Twenty Five Thousand Rupe,:s but r

to Five Lakhs Rupees and officer in default shall be punishable witlr impn
extend to six months or with fine which shall not be less than Tw,:nty Fi'

by which may extend to one Lakhs Rupees or with both.

re adjudication notice stands disposed of with this order.

*ltw-
I

(KEERTHIT{EJ N., I

REGISTRAR OT COMF

GUJARAT, DADRA A1\D NA

ADJUDICATING OF
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trnt

Pr:

(Fls.

Sec'

2t)

ofc
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fnuntl

I

rltv

I' pf'

itted by the

his office shall be

hct, 20L3 for the

NV

0 r'l

and

tlul

l,l r.

)rn

I i3C

r !arl

i're

its pfficers from
inisrtry Website

payment Services

s, 2Q[.9 within 60

and f,hallan/SRN
INC-88 under the

; North-Western

ur Bus Stand,

he dfte of receipt

:om$pnied by the
t, 2013 read with

mendetd by Qompanies (

or pani$s Act, 2013,
pan,/ rall b$ punishable

ch mdy be extend

ment which may

housand Rupees
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To

3.N
196

Ala

4. Bin

23,

rrrnachenl Private Limited

/A/5, Serrtogen Plot,

Ankleshwar,

at, 393002, lndia.

arnd

\/iew Drive Birmingham

242USA

\/iew Dr ve Birminghanl

IIAGAR, MAKTAMPUR ROAD,

2001., GUJARAT, INDIA

Vr
(KEERTHITHEJ N.,

REGISTRAR OF

GUJARAT, DADRA AND

ADJUDICATING OFFICER

Affairs,Corporate Affairs,

>prr:r Charrnel)

al Director (NWR)

Cr: rporate Affairs, Ahmedabad-380013'

/Y.\t

M/s. Sdlis

Plot No.

Near Lr/ka

Bharuch,

2. Mr. Po0ran

196

copv [P:
Minisfry
rnro{fr'
The

Miniqlry

z\\ ,)
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