WWW.TAXSCAN.IN - Simplifying Tax Laws

I 4. ST.u.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

OT1.5M.-31.Te.-31.-04092023-248537
CG-DL -E-04092023-248537

ETITIOT
EXTRAORDINARY
AT | |—E7e 3—37-97% (i)
PART I1—Section 3—Sub-section (i)

TR & TSI
PUBLISHED BY AUTHORITY

T. 511] 7% ReelY, FrraTe, R 4, 2023/ 13, 1945
No. 511] NEW DELHI, MONDAY, SEPTEMBER 4, 2023/BHADRA 13, 1945
ESKEISE]
(Trrea 3T
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qT.H1.. 652(31).— FxiT TR, ga-emred fAareor srferfa=m, 2002 (2003 FT 15) #t amr 1%
3IY 9T 12%® & AT 91d &7 73 T Y& ARRAT &1 TINT Fd gu, ga-areae e (srfserat i
TavamE) =W, 2005 7 &7 derg F3 & forg Fetatead [ aqrdr g, oo -

1. (1) = =T &7 Sfera 98 gq-erae Farr (Sfserat F @) e a9t =aH, 2023 7 |
(2) T TSI | Ik TRTH il e o TG g7 |
2. ga-9Tg FHameor (et #1 Taware) Faw, 2005 (R s09¥ =0 997 g =99 gl 17 8) 7,
() =1 77w % F=w 2 ¥, 9= (F) F 747q, Fefeiea wgs dq.etg T S,
qAT :--

N

‘O UET AT TaE &L T e ATARTE ST ;7
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2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]
(i) 91 M= &% w9 -
(31) 3uf=aw (3) F @S (@) H,--

(F) “d5g” Tex h AT “TH” U5 TET SATUAT ;
(T) “THIRT & ASET F THAT, “AT ST A ATEAT % ATeAH & [HI=A7 Faq1 &7 51
siqEATTT o ST ;
() BT (@) F T FReferfd erdieor siq e s, s -
TTEHLO--3H G F TAT & oy, “Fa=or § gaee 77 v [ *
[RREREIEIPEIREI TR IR CIAT I
(am) Taf (10) % T, Ferferf g siaenfa G soam, s -
“qi 7T A Z9T H, e e arer stfeacs ag giatad wan & =, Fae

9 F IUAH (1) F ©< (@) § TATAMTe, T @mar srariea a9 Hif & &
THT IT 9 98 HAAGI T BT &, ATAT AT Fl Tohe HIT 17|

(iii) 7= = ¥, A=\ 10 & IUHIH (3) F TS0 |, “Saq ATHa@” gqeal & TH,
“qo7 7w 3 3fi7 A=w 9 F el fopw o et farggoror 3 afRorme” eres siqeeiue o s

[T &. f1-12011/12/2022-30F AA-STATeTT]
A TR g, e (geme)

feoqur--g& AW, 9T % TS, STETEn, 9 1, @ 3, 3uEE (i) § ATFLM. 444(3), ariE 1 4TS,
2005 T TERTTIT FohT 0 o S a1.#1.1. 1074(31), i 07 97+, 2023 g7 ¥ a1 Fentea
T o |

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 4th September, 2023

G.S.R. 652(E).— In exercise of the powers conferred by section 73 read with section 11A and section 12AA
of the Prevention of Money-laundering Act, 2002 (15 of 2003), the Central Government hereby makes the following
rules further to amend the Prevention of Money-laundering (Maintenance of Records) Rules, 2005, namely: —

1. (1) These rules may be called the Prevention of Money-laundering (Maintenance of Records) Second
Amendment Rules, 2023.

2 They shall come into force on the date of their publication in the Official Gazette.

2. In the Prevention of Money-laundering (Maintenance of Records) Rules, 2005 (hereinafter referred to as the
principal rules);-

Q) In the principal rule, in rule 2, after clause (f) the following proviso shall be inserted namely:-

“Provided that such officer shall be an officer at the management level;”.
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(i) In the principal rule, in rule 9;-
(A) in sub-rule (3), in clause (b);-
@ for the word “fifteen” the word “ten” shall be substituted;
(b) after the word “partnership”, the words “or who exercises control through other means” shall be
inserted;
(c) after clause (b), the following Explanation shall be inserted, namely:-

“Explanation - For the purpose of this clause, “Control” shall include the right to control the
management or policy decision;”.

(B) after sub-rule (10), the following proviso shall be inserted, namely:-

“Provided that in case of a trust, the reporting entity shall ensure that trustees disclose their status at the time
of commencement of an account based relationship or when carrying out transactions as specified in clause
(b) of sub-rule (1) rule 9.”.

(iii) In the principal rule, in rule 10, in sub-rule (3), in the Explanation, after the word “correspondence”, the
words “and result of any analysis undertaken under rule 3 and rule 9” shall be inserted.

[F. No.P-12011/12/2022-ES Cell-DOR]
MANOJ KUMAR SINGH, Director (Headquarter)

Note: The principal rules were published in Gazette of India, Extraordinary, Part-11, Section 3, Sub-section (i) vide
number G.S.R. 444 (E), dated the 1st July, 2005 and were last amended vide number G.S.R. 1074(E), dated the
07" March, 2023.
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