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AT TUTETST Y FEhTe 997 et s $it avwe & = 97 09 9=, 2020 #r =<f & v+ F+2w
T TIEid 9¥ gEaTeas ol 1 o, ST o =9 Stfee@=ar & sqag § {U U g (TAfeAT Tamq 30 #
TE TIEhi & qarad a1 74T 8);

3T STafh, 3T FAL U Ao (oA 19 spav, 2022 A AR &f 4T 9T, S & 3% #w &
F=e 30 F TTUTE 1 F ATHTL, I FL TF TErRie wl AR 67 S % o SieamhrT Tsa1 & o -
SO FIGAT o GIET TAT SAUTETT TRATSH I T TR ST T SATErg=aTet hr arire of;

v StafF 3% FO7 F d=ws 30 F TCETE 2 F 3T TLNETE (F) 78 Traen= frar o g G =g
T 6 YA AT § O TG &l g FIL AN gl 21 I8 30Tl 01 T4 FT AT IHH A& IF g
Frer fohett foT o # etfSia o o 999 § @0 g1,

qd: T, ATTHRT ATATHAH, 1961 (1961 FT 43) FT 1T 90 FT IT-&TT (1) F FTLT & TRAT T
SN A gU, g AT, TSI, g ATSE=d Fdl g [ S FL U Wi ST & qa7 qae
QU U §, 9 €9 § an) g
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CREL]
RIEGRIMESR)
T
Rt ToresT F i
AT I F & Goe § Tg FLXLTT T GATH FLF
3 TR FYGFT l Aehel TAT ITHT TRF FLA 6
H

T TS it HEahTe a7 =ref) s & JeehTe,
AR ST ATFe Tarer oY fEw{Ed 2 T T ATl § FUAT AR 377 T F Togeh BIFe,

AT-FTTH g AT G o0 ToAT roram 2 Sqa=e F9a&T IR & A1eqH & F1emT F7 Fh (aY
TS ATt & e AT g 39 UL H AGTH 6l T g TTH FT I hivad Grer erasT Haedrsi %
HTEAT Agd) AT T FL o d1< H Fg< HLLTT il GHTE HLA o (o117 Teh HL TEI HLe 30T T

TH Y HEAC g5 &

qT=e 1
A =<k
1. Tg L 3T ATHIT IT AR G ST HIAGTHRET T5A1 § F TRl T oror@ar 10 & Hart gl

2. TH FIL o TATSATS, ToReT T A7 a4 F ST2aT S g1 M6 o0l T2 79, ST Siaarmil Tsdi §
o et & furT g e o felt T Sfaamard T59 & FT T & STvaid QUIadT STaT sierd: Tsreniei
TTeaefT & T § HET TAT 2, T Fael 39 HHT qh HAGTRIET TS F ATt &t g7 5 g o7 G=m G
SO 36 o &1 39 Gfacrr ST & Famt i o & 9 § 39 Giagrrl T g7 F04™ &
AT /AT 747 g

3. A== 9 o U7 2 JAT A= 19, 20, 22, 23, 24, TAT 27 F AW (QU ST AT ATHI il FIEHT
g FO TR HTAaTRTET 297 GTRT 39 (HaTiey o FTET &l TATd qgl R
HT=27 2
TH T o A=V S AT T

1. Tg F Tl ATARTRIET TS AT 386 TSI SU-THRIN STLET TITH T TTEHIU GIRT 31 T

T T 2T o Hael § AR g, AT o TRt ff a3 | ¥ ST

2. A AT A G 6 AL | TTH SATHATHT T T T K2 3T ILTHT FTT T&T HSIG ST aT

FAAT T Tl T IT F Algd T AT T2, IS ATHAT I FT AT AT & qedl ¢ AT T FH

T T AT I AT T FI o T H JET STUATY

3. S HiS[ET #70 U% 7g FL AN NI, T & ¢
(F) AT | AMTHT, 3T T N THET ST FIG; (SHeh d18 7 “HILAT L FH@T STUI);
(@) = ¥ s sfaf=aw, “Ley sobre Impuesto a la Renta” (385 &t =1 ==t &1 #2"

FET SITUAT) F FEd S0 T FT;

4. g F T T J9ET 7ET TEd: THE w0 9% €T AR AT ST FT 9 gEqreAT R S A
TG & TATq AT FX 6 AR AT 3eeh ST I AT S(T0N| HTARTRET Tsa1 & Teqq
Tty forel ot Ageaqur qEddl & dae § UH gL H ATEd Hdl ST Iqh FIT-370
FITET FIAT H 6 T 2
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HT=27 3
AT TRATITT
1. TH FE o TATSATS ST T 9aH | =T 7uterd 7 g

(F) AT A3 FT AT g AT FT AT 31T THH TTRFAF THR 3T IF FUT F ALHSATT &7 &
afafs e Y o= r Far &7 oTe §, AT A qAT SFANE FA F ATHT TG F
ST SFT AT, ST AR TAT AT 2,

(@) "fHeT" areg FT T T TS § ST THH ST AURIST & FIAT & dad A1H ST T,
¥ ATET FT & AT AATPIT FIIA o6 AT a8 &7 A0 g, Foreres iaw et TS a el a
AT AT ST 3T VTR TGETLAT 6 qag § FH ATAFRT FT TR FT TGHAT 85

(1) “HTEAETERET TS AT “GAY GHEETRRT ST 9E1 § HaH Al 9T % SHTY W AT el
FroT 8;

(%) “=af<R” | TS SATH, FS FEAAT, TAT SARAT T RIS 17 R arfyer g;

(3.) “FFEOAL” 95T F Fe AU FH FTET FIE T4 AT ¢ S T 9=eEr F o uw
Tt e & =9 ® 71T ST €

(F) "SI 9157 TOReT THTT o FIETE Tl FZA T AT BRI

(B) “TF HEEERI T5T F ITA TAT ‘AL GHAGTRRT 5T F IART MRl H FAA: TH
HieEmRT TsT & et [FarET grr @=Tierq ®ie 39| T9T gAY STaaTRiT 157 & el Haret
T HATIOIT s 32 AT ¢;

(ST) "SIATEIT ATATATA" 9163 T T TGl @Il AT ATLAT g7 bt off afiaee 7 g, T za%
o & ST AT AT Fad UF GEaeil 157 § S 6 S0 H1Ad gl 3 Stgref AT &A1 &7

HATAT FTA ATAT I2H IH ST FT IITH 7 B
(37) “Tea| ITTEHRTLL” 9Te7 | ATV &
(i) AT ¥, fo w0, AT AT SrraT I ATrehd Siaaier; aow
(if) T=rett ®, Ty w3, TToTea |aT & SATgh AT I TTrerhd Siaiaie;
) “TTF” 57 F AT &
(i) Toreft Te |faeTaRT<T TS T TTPFHAT G107 Fed ATAT HIS 1<,
(ii) FrE faferer =rfve, anfrar o e, o9 sy = avg &t gfega ol s s §
T FEAT & ATH AT 2T,
(%) “FT 9157 F HEH & ATHATT ATLAT STIAT AT T FHT AT g
(3) “TSTERIEIT T 9Te8 | ST &
(i) 9T = ATHA |, A 6T TgAT AEF | F g1 AT (AT au;
(ii) T=reft o Aot ®: ST o6 = F § qrera T gl

2. et HTEaTaTT T5T g STgT aF fohelt T 997 30 FT &l aR] /0 ST 67 37 8, 5T T 929 9
FTAT AUTET 7 T, IAH ATLATIOT Tohell 9153 T Fal o SRIT ST 39 H 6 TASH] 6 (o7 36 s, B
U AZ T AN 21AT &, & FIGAT & Saiid 39 THT AT § 3T Tg 7 39 1T § ARF] o0 S a1 T
FIAT o AT AT T 372 G TATEAT GIIT ST 39 ST o6 T FHILAT & Said aTd ST gl

TT=g 4

IGELETI
1. TH FL o TS “Ueh GTATah<r Ted &1 Haret” ez &1 o7 et ve =t 9 8 B 1w sa
TS & FIAT 6 i 396 AteraTe, Fam, e % €, Taeg-2a1_ 9aET ool @w T & T UE gt
FILOT H T AT ST HhaT § AT, THH dg ToT AT THHT Fls T35 ST-THNT THAT T ATTEHRT0T

ot orfaer g1 FTfY, =7 o § 98 FIS AT ATHA Al grarl g S 39 1T § el |id o 9T 47 398
ford Oit & 39 TsT ° T & oI IeErT
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2.

STET ATRITE 1 F ST F HE0T Ff% IS 2ARE M1 gf AIATRET Tt T [Eret 21, a8t et

g Rra R a7 i ST

3.

(F) U HAA T T HT FATEH AT SATUIAT ST 36 Tk &1 Fa-[g 3us4 gl s 39
FET BT TSAT § Fre ST FaE-g 3Uesd g1, a7 a8 39 UsT 1 UF HarEt 79T S, e
AT TH AT AT AT Halel AT & (Wgea ol (Rt 7 Fvg);

(@)  Ffx 39 T w1 o 3aE wgaqyt f2a [fRa €, fatwor 92t o S aehar g1 areEr afw
H AT Al § ¥ AT AT ST § A S Ma-[g Suesd qgl 21, af 99 had 39 ST &
At gt StToAT e et gt e v
@@ T IHHT IRARE T F M1 F Tl H Ha g1 @7 39% F Ghet off § 7 87, a7 9g 39
T AT (ATt AT ST S a8 U AP
() I a8 A Toat w At g ar = § & TRt @ oft 987 8, a7 SieeTRy Teat & 949
TR ITRET I TgH T & 6 5T T THTLTT H|

STl =9 =R o GCHITE 1 % Ut F wreor CRft =2 7 foer e =atr St afaemhy Tt w5

At 21, q1 I Fae 3T TF FT HaTHT AT ST SraT & ag UF TP 5| T A<h q41 daaehet
T[SAT T AMF g a7 397 & et &7 ofF 781 ¢ a7 Sfaarsr T ATt THsiTd i TRAT ZIT 719 6l
A9e™ &1 T3 F30 GEEERT TSA1 & Fa9 ATIRAT T A6 T GHANT 6 A9 H, I8 Ah o6
FE | AL o0 70 2 F Tt ot Tgd 37 Z2 FT gha™ Tai gl

1.

RS
TATAT FEATIH
TH FL & TASET, TPl §6AT997 9 § HEL & 9g [req e Ar9q g, S g Gt

SH AT HETE GO STAET sferd: Fam Srar 2

2.

3.

T geATae a2 # fereraaar Feferfaa anfae g
(F) e FTFE T,
(@) < o

(M FE FEEE,

() FE FLEET,
() IS FHATAT;
(®) =0 Tkt

(®) T =3f=F & HEtea A AT, ST g6 T AVSTOT AT a7 FI0dT &,

() IS @, T TAAT TG FT FoAT, GET ATAT ATF(Ah SHTEAT F (ASHIr F7 FIE 3777 T,
1KY

(1) TR HEATTA AT HLAAT, AT HHA AT STHOT, ST ST TTF A HATEAT % A=o7 AT Tl
% forw foraT SmaT 2

“TITfY HEATIR” oo H T HT AATId g

(F) FE gaa-vq wuar Ao, geae ot TEATad URASHT qUar 39 detad qdasfy
FAFHATT, Fad THT TS AT TaT &I, TRIASHT STAAT FAFATT el AT T AIE 6l (g &
fTae T 183 a7 =1 =89 sAfers a9 I &t srater a7 dAafey aF =9,
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(@) HATT T FAT, SHH 20 TS 3 ITH H A U FHATRAT AT 77 ATHAT 3 ATETH F
et 3o Y qemmeft Fard enfier 8, et 39 T=meq & ATy fRET g 9 i sty & ofiaw
Tt THeee 183 T & stferss i srafer = sraferat & forw Tor & offaw S w1 2,
(1) T EARTHRIET 5T F I2AF G 39 AL T | A=a0vT & forw srfafafaat S v ST (Fgeaqot
SUERI] % TATAT Higd) AT 39 gHY Tod § TBAq WThia® Sarel & 2rgq & oy el 12 ggidt
#r qafyr § o1 Werwe 90 srorar I9E Afdw AT f sty srrar safeat ® o wriwar S
TG
4. TH AT=RE & qAAdl UGl & qrasE AT TIri qeamae” ug # Feforfea & anfier a8t awer
ST
(F) TR F GATAT AT FTAT TUA-TEG3A F HTT HUSTIIT ST TZ9H F TATSTATT AT T TEqHTA
AT

(T) AT AUSTIOT AT TaH o TATSATS I & FSATd T SrTaT v F&gell o el Teis 7 79-
TG FTAT;

() Tohel o S g e HATAd R ST % TSI S2 % /e a7 T0g-aeqeli & F2i 1
TG-TGTT AT,

(1) A * ToIT A1 a7 TOI-TEGAT FT Hae FHF L o6 [o70 AT GAAT THA Hel o (o FHIETE
ey Afera o= =1 T #T;

(3.) S=H * oI Fae A9 3, GAAT0 ITAsd FIATT AT AN @ISl e o6 TASTAT FIEATT
F forelY Rt e 1 - #3T,
Ferd UHT Tafafer U Srfoe a1 qerae T A 2l

41  TTUTE 4 faowe %[5 e &7 a0 T8l g T S UF IUET G0 YA AT T sraar
TEXETE AT T ¢ I1Q Jal STHA AT A T  GIad SUHA U HGQhe T § AT &1
AT TEL T X TS+ FEFATT ST T@ar g a0

) g T ATAT TSI 3H A=1 § SUGl & F(q SUHH AT T(AY €T H HHaq
SYHH g TATAT HEATIT FT TSH HdT 8, TTAT

g)  TF gl T 9T &1 IUEAT G AAAT &1 Sl 9T I ITHA AT AHY T F Hareq

SYHHAT T [T T FIAFHATIT F FATSTT F g AT THT HIAFHATT TTLHE AT T THId
Ferq T IHT T 92 37 ITHAT T STAAT &7 T 92 IHT ITHA T AT TS T F HaTaa SThai
FT o0 T TSI S aaTT O3 1 0 M5 FLd @ ST Geh (ST e Arqeer #7 {Zear 2|
5. UXWITE 1 3fT 2 % ITGE & d gU ST 9 IR 7 F TTALTE0 & e, ST UFh Afh hel
ITH F AR H TH AR 5T H FA &, 9af 37 FEGATI & qae § Rieg ag Ah 399 & &0
FAT , 39 1T § IH I o TIATAT HEATI T ZI|T HAT SATUIT, Tf UF =71 Fl:

(F) SEad HTAETT QU7 FIAT & FAAT AEaT UHT et =9rar g S BRET 39 & gy aded

TOTTerT o TarAT Ut STAQTst T QU7 F2aT g1 ST TSI %0l Whid 1 & a7 T "giaard

() 39 IUX F 918 F &f AT g, TIAT

(i) TETie % gEATar F forT, sTorar YT o SAfEET YR #A % o, 39 IUET g
TATHC ATAT I STET T2 1o STHH 6 T TANT FIA HT ATTH §, TIaT

(iii)  ZF SEH GIRT & ST ATAT FATA F AT 2,
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ST @ foh I SATh T AT TeaT 9RRITE 4 § Ifeatead 39 Tidrateat af J9d al, Ts Hem
F UF RS T F T #7ar g (FE & uE Wi wam e SRR 4.1 @y  gnm, #+
BIETY), AT 9 IXNITE & ISl & T FE & =0 [iHd w09 F1 us earfy e 181
ERIL IR

(T) AT SATHLT HT THTIT Tl HLAT g 3 7 of UH STAT & THIIT o (o0 TH@ qIHET =amar
g, ST STaa I 15T § AT AT T HT WS TGAT § gl F g Af<h 39 it A ¥ Hataa
T H {IS AT F&q0 AT F2am ; T

(3T) T, 3= o ForT quiaaT S72rET oRTHeT QuiaT TaHifedterd T9 § qROE &9 F FTF & e
ST FAT &l

6. TH AIoYR F TAad! SHAE & gid gu WY, Uk Aiaarwit o7 & et ST 32 &7 q4: A7 Fe
& AT & GIeHY, AL AEARTHRT 5T § Uh ST G FT g1 a6l q47 ST, IS 98 &@qa"T
e arer T TSie, 59 9% SXTE 7 W] grar gr, | e Rt g Saftn & ATes | 39 9T g &
& H S T HHTH U F2aT § A4 agi Baa et 7 SH7 F:aT 2

7. IATE 5 agf AR qel gRIT STl HALT Tl ATk THET SEEERRT 397 § 3777 HIaghRr 397 &
TR 32 T T F wuHa: Sfeafua 2o § UF Taaa ATHE (US(e) F € # a9 Fdm g 9T 39
F[EETT &l Ueh AT AT o T § HTHERST HLdT gl

e oft, STt #1s =aten [ATAted: ST9ET aRTaeT [Afored: U srorar Afes STl i o & e ag Far &9
H S[ET & FTHEHIS F2AT ¢ AT 39 AT<h &l TheT UH 2T o Gl §, TH 927 o A o Ha< Uk eqa=T T
(Tfe) T AT ST

8. Tg 2T Toh Tl HFAAT, ST UH GG 5T f Hardt g, et vet et &1 [t st g
oA foret UHT FFaT T M gt ¢, ST g8 STaaraiy 1T il (Harl g o79ar SIr 39 g9< g H
(ATe Torelt Il |EATIT o HTeAH & STMaT ) FIATE FAT &, Hl 39 @91 § o TRl FFT ol &aq:
BT TAY FT T HEATIT A1 AT ST

9. TH A=ea o LT, TS AT oar I fordT I2W | FLST ®T F T 7T JT0IT JiS T
T FAT TAT TREATIIT F ST T2 Tk T O I FIST g1 S02am T7 of TRl U S T<n T9aT St
= =T 7 g

et ofF Tz #, foret =afe a7 2w & ot e 8§ 0 =7 8§ 2T 7T S0 I1e a8 TdE: AT
FAET: AL § 50 wiaerd 7 Tfe ATwah Ba T@dr g (37T, et H9=1 & JTHe |, HOA1 6§ dle qaIT
QPRI STAAT FHIAT | ATHFRIT Slehel T8d & qod 7 50 Taad & S(fer g) or2ar afq o= et =7f=p a7
S| T TH: FAAT ATTAT: I SATH TAT 3T IAX AT aT I=HT § 50 Tierera & srfers AT a8
(srraT, ToReT FOeT o AR H, AT 6 el ale TAT AN TIAT FFAT H ATHHRET Sahel 8 & qod &
50 sfcrera & 7fee 8))

A== 6
I TR T AT

1. U A TsF & T Fant grT gy qEaesnt asa # Raa sEe g (Gad F
STAAT ATIRT %0l S AT QTHHA ) & ITH 31 92 39 gAY 15T § FHY AT ST

2. TH F 6 AT, “STF qET” I8 7 315 a1 gRIT S 39 Gierararr w7 s f=amredi=
qeafxr RRAq g, & FAL 6 v 39T o g1 39 U< ¥, et oF graa |, T a7feT gy - o= a9 %
AFATIT o & § FEI(A, FIT A ATDT § T T AT ITEH, UH AT O 97 s-aeai<y gaeft
T I o ST AN 21 &, A TFAT [ AR o STTAHT AT A AU, Fq TAT T A
T % I F (o107 T % ATAFRT F A6 f &7 #§ qRaa duar g st &
ATEAT; TAAT ST ATLATT A=A TEAT 6 ®F § Al AT S0
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3. YITTE 1 F U, AT T 6 T STANT, T T U7 2, AaT 9% T 317 T F
TN F 3T I ATeAT T I AR Zi |

4. YIWITE 1 307 3 & Iuay, ey S it sr=rer Jvaixy & Afora T U< a7 Tad = A <hTd Jareti &
fAeaTes % forT s st FFaty & 9T o uY S A g

ERsCi
FTLETT H ATH

1. U HAQTRTT T TRl S2A F AT 92 haet SHT 1T | FHT AT ST S qF o6 98 I2H
T AfaEmRrT T § Ruq Y warft Seamoe F qTeE ¥ 39 UST § #ER gl #dT gl e IE
T ITYR TN T FILGTE FAT g1 AT IHA (67 § AT I 2 o ATHT I gL T § off T 977 o1
qHAT 3, Tohe SH ATHI o Fae Ia o197 T g1 T AT ST IH T FEATIH T TTH gU T S0

2. ATTUTE 3 o TS 6 AT @ gU, Tl U HiaQTawl TS FT il ITH gAY HAGTHRT 57 H
e Foret Tl Feemae 3 9Teny § FIETE FAT g, Tg7 TA® aiaarail s § UH et 919+ &
FOT T ATH, o ATH T A0 S F AT G9EAT a9 R S Th 6 AT 399 (oA l-S[ad v
aRfeurfadt # o g 91 Aad-qad FEEamt § a1 g0 A i 9 3T oS F 39 3FW & 91
U TG & H FIGTE HLAT g (ST ag T ST S84 2

3. et Formeft FEATI o ATAT 6 ey 2 | 39 @1 0l Feldl =l SAqAfd af STusl, ST 39 w2t
TEATIA o JATSATT T 360 ST 8, FSFH 26 TR S0 70 TRl Ud ST Temaias o3 9T omfae
g, Al &l o SH TSF § 39 T 6 HY HAL 6 ST ST I THATSA & oA f&hu 1w gf, 5w
TATAT HEATIA o1 g 3T9aT o= o 1 2

4. STET U STaaThiit 15T § ITUH & T AT &l I8 (A9 AR § TATSIA o T T TF £
TEATIA &l G AT ATH T LT F 7 TAT 2T, Fgf IHETE 2 Fi7 Fre A7 a7q 39 i g o
TATTT TS TEd | T TRT ATH T LT HlA F TASTAT Al BT, AT, TATSA 6 o7 AT
g fate vt grft fF et oo 2w e | fafza faidt & s arm

5. TS ATH, Hae TH HILOT T HEATAT T AT Tal AT SITUAT 6 I ST FEATIT A, I &
T wTer sreraT qvg-aEqu Wt 2

6. qEdd! TXRITRE & SIS T €A % FR0 A gU qHH S a7 ATl Hl a9 I6
Fuigad SHT a5 & et G srar w2, st a6 3 saer o A3 2 aam a3ty Fwr 988 8l

7. STET ATl | 3 il VRl HS QTHA gIdl & (ST 567 F0T & 7T Aqogal § (= (3T 7147 2,
TGl I ARl & ST TH AToYR F STALT | TATIAT Al il

ERECEE]
ARSI TSI+ 4T AT Tag
1. U HTAaThr 157 & T S gRT Svaeg i ITaEd | STadTHl srIar argdT= i & ST &
TTH B9 a7l ATAl 9T Fael IHT 19T H FHT AT SAT0AT| S0 H 7 7T off sfeamees a7 % diaw gafr

T ATEET % FTaefT TREET § T IUAH 1T TTH JATH il FTTEE ATAATT H THoT TSIl AT aAT1
F HATAT | ATH & & § HMET AT TS 7 T8 F IAH FIT [0 [T AT IRag & e & &7 §
UHT IREg T STTar 2

2. et afiags =W, ST us "ieareir T St FErEr g, g0 ATy ararETd ® 9T Srear
TUI-TEQT 6 TART % [oTT TIH el (S HicAxl & THagT & [T odA¥ q9T 37T ITER AT 8)
& TR, TG-TETT ATAT Al T ThaTT 92 I & T ATH ST THF TAATT STTET JIATAL 6 TS0
TATAT & YTHNH §, Fad IHT Saarail Tsd § FeT g 9F % [ 3T hedd] & TART Had gaC

Aferersry 77 F “aw 7 BT S
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3. FATET ATATATT | TATTT AT ATATAL 6 AT o e Fag Fereri 9% a7 &1 =7 d=a8
* Tgd UH STAATAT TTAT ATAATHT 6 TATAT F ITH ATH o & H AET AT IS F TAT AGEGT FA 6
o 39 TS 307 § Ud YTE § oY sif=e 11 % SUae UH TS & |ad § AR] dg! g

4. ITTATE 1 % I et O § wrfiarey, Rt |oeh S srorar ot svaeargi J=me st #
ST ATHT 9T 1 AT g0

GT=E 9
TR 2T
1. SE

(F)  UH GEGERRT TST AT s IAF AL HGQTHRT T & el IT| & vae, =7 srorar
Ot H TeAEAq: AT STTHEAT: AR AT & ST

(@) o B ARE, TF GEETRRT 5T & el ST T L HiaaehiT 5T & hdl 329 &
serer, TR=1or sreraT Ot | oAl AT ATHLAT: I o 2,
S Tt & | fret off sreeem ® ST Il % S 3R arfortoas srerar fasfr et § U ord et sta
TTE SATAT 8 ST S ordt & Ty €, S &= It o = Tl Aoy a7 UEr v A7 Sr 39 aat o Jat
g AT Rt § 37 321 # 8 TFH ITH T AT g1 1T, Fohe I 11 o 0T 36 THE ATH Ael goll, ar
ATH IH I 6 ATHI | LTIHA 6T ST FHT 31T I I TGAATL FL AT ST HHAT

2. STET U HiaaTaiy TS I8 15T  (hell SUAH & ATAI § 39 ATHI Tl AT FHLAT g AT TGqTR
T AT & O 9T gAY dfearei T & BRE SEW 9T 39 gEY TS § R AT T § ST SHH
AT fohT 0 AT UH A7 § ST T oA ad 15T & I &1 39 fefa § 99 g 1d IS I Sl
& = TS ML OO SH AE AT AT S FAAT ITAT A AT TS T2 BT, T a8 AT oA, A(Q a8 3H
1T I TZAA g T TIHIfeatad T T 7T 13T a0 Serifas qi 9% UF 097 a1 3+a 8, 59
ATAT 9T ITH TATHT T 30T T 6 FET FHAT THIST FIMT| TH TR 6 THRTSE il H T FA |
TH FIL 6 3T IUGLT T TAET € I 79 H TEAT g7 3T IS Ara97+F g, a7 FTaarhTilr T o q9eqq
STTErERTET T T o6 8T el |

qq=7 10
TTHTIT

1. e HIaaTaTl Tl Haret (et FFaeT g7 g7 S o7 & e [Har &1 o@T &
T ATHAT I FAL T | FTT 2

2. TATEY, UH ATATIT IT IH HiEQTRET g H AT 3T 39 75T & T F AR FL AT AT
TrTT ST ATATIT &7 FTA ATl HFIAT U (Hardl 8, Teeq qf< ATAer &7 Faant @t o=
i o 7 UF Al § 97 38 T IS FT ATAien v meher iy F 10 wfvera & srferw 4y
R 7 9T &1 3T ATAT 6 T H FFIAT FHULTT T AT Tl TSI STH T ATHATN T I (6T
ST 2

3. T AR | TAT T “ATAT T T ST AL TTAT o= ATAH F T T F § ST AT
FT ARTETAT & 07 % J19 7 g1, 37 o= ATIRI F T AT 7 g o 9% Tg1 FTeT HaedqT A6 gidl &
ST 39 T05T & FIAT 6 SAeaqiia AT § TTH AT 9T AT BT &, el faaeor e aret Fae1 U fHamet
gl

4. TTRTE 1 3 2 % IUad 39 RIfd § A0 Tl g, J(Q ATHieN F1 Fawni = ST uF
TTEaTT TsT & ATt g & H0 gAY SEemiT 9 ¥ 987 #9d U ©rfy €199 & 97299 8
FIETE FIAT &, TSI ATHATI 3TET ol ATAT FFAAT (HATHT § TTAT IT o 1T § fooyq et [fesa
T F T ST HaT0 Y& T g oY o aafxy & dag § Araven v e f St g 9gf 98




WWW.TAXSCAN.IN - Simplifying Tax Laws

[¢TRT Hl—=ve 3(ii)] T T TSI © T 9

TH THIY & T HEATIT 24T [Ri0Aa w0 & 97l €9 § 93 gl UHT RAfd #, =z 7 91 d=r
14, STt JTHAT 2T, % ST AR gl

5. STET Fle HEIT, ST UF HIaQTal 1o 6l FHawt g, T GeamRl 1T § qr9 94T o 9E
FAT B, T T TT FHIAT FIRT AT fohw 1w FAvsqvent ww, et ofF werme &1 & €1 a9, St @
TR FATHIET 39 AL 157 6 (Rl ATl & o1aT FohU ST gf, 79@T Sa a T 58 aeai & a § avaien
FT TRt i AT 2T, a7 39 @Y woF § Ruq TRt warft deamam a7 B e s | owere s 9
Teg g1 3T 7 E7 Fr=T o SAfaaia ATl I ¥ ST ST, =g 37T 30 0 arsyier sera srfaafa s
TOT T F AT ATAF €T F 37 AL 15T § I g1 ATl ATH AT 31T % &9 § i

FT=9E 11
SITST

1. U AT T5F | 3T g1 ATel TAT AL AR 15T o Tohet ATt &l 7T 7T ST arer
YT QTW%H( [y ﬁ"_’hTVI‘II*«II STTUATTI

2. TATIY, TH THR 6 AT T 39 GG 15T | A 3T 3T 1T & HAT o AT HY AT ST
T 5 57 H 98 I3 2rar 7, Teq afe s w Rawnft st gay dfaemhit s v Hart @ ar
TH THTE TATIA T, SATS il Fohed LA o 10 TTerd & ATeeF Tl gl

3. TH A= H AT - T “SATST 9168 § AT ¢ - TdF ThT 6 R0 Gl arai § 99 0, A2
F FGF FIT V(AT 3l STAT Al SI¥ [A9T FT &, LT TG qaT & T T AT ST STqaT For-a=1
q 9TH A e UH ag9=l A6 Rw-a= § gt e arie g1, a9T 39 TS F AT FHAA
FT ST ¥ T AT T T F q7 AT o e UHT o giora grat gl 6 off, "sarer orsg &
AT=E 8 AT A== 10 § Afurq o onfie 5! &

4. ITTTE 1 3¥ 2 F IUaY I AT § AN A1 g, TS AT T A wit T, Sieamehr a7 &
et S & g AfasTwit TS |, e 3T I39d g 2, SHH #9d el Sl ST & HT1eqH &
FTUETL FHAT 21 TTAT 39 gAY 15T H, ITH Fua Foreft [ v & saa= aafes #ar0 =earfad v
2 3 O RT3 & a1 § A7 A&7 AT AT 21 A7 39 TR 6 SATT FEITIA AT s e o
T ®T F qFIE 2Tl U Fofa §, s= 7 A7 =g 14, SET €T 7T 21, & Iag AN g

5. =TT foreT ST TsT H I AT WIAT STTUAT, iR ST QT FA ATl 36 1T T Haret
2Tl TAT, ST ST AT A a1 AE &, ATE AT GHAQTr T #7 Haret g1 sy g1 et
WW%@FWWWMGHﬁ'@ﬁwm%eﬁsﬁw&rﬁwﬁﬂwwqwﬁmw
AT, TH YL T ST T8 THTT o T TEITA 177 i e g a8+ o Srar g, ar 29 T T
TS I FTARTRET 5T § I gall AHT SO (Srd ag St Semae sraat s e a2

6. ST, ST&T LA ATl 3T RATTY TaTHT 312797 39 T o = a7 Rt s =3f<h & = forere weyr
I % LT 7T T TS ST THH I T F 98 ST 8, Toreh 9y § 26 Y1 F dae 7l g ohf fefa &
AT FXA AT AT FIART TR & S qgAid g1 T2 g, a8l 39 Aq=aa & ITad™ Fad AaH &7 T
FUTT THH 9T & AN g1 UH | |, SI&T 6l AT TRANAT 6l ThiT o S((erdh ART 9 Jodah Fraaranret

ST o AT 6 ATHT, 3H FL 6 77 STGET T TAT=T AT T@HT, FL AT STAT T3

qI=ee 12

Tt
1. U HIEERT 5T § 309« g ATl T AT STaaThit 15T & [l Hamr i oeT e a0
TAfeeal 9T T O ST § FT AT AT T

2. TAT, TH TH Al TFeEl T IH GGG ST | AT 3T IH TS 6 HILAL 6 ATHTT HT AT
ST FHAT o1 57 § 9 SE9A 21T &, oheq ATE Traeel &7 fawnit TarHT gAY diaarehrr a7 & Hardt
& T T T TATRA T, AT a0l Fohed THH & 10 TTaerd 7 T Tl gl
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3. TH AR H TAT-YT “TATeedT” orex & AT g - et anfgfcas, weres, storar a=n+es
Fia o et wrdieTze, Sad Remmenths e srar YR orET g™ yomor & o fohed sraaEr o
atae &, Tt 9z, T=umh, RSTee srrar died, I, [0 BT StaT ShaT 97 UHT gF g0 =y
Tegfxy, Rt SR, aTiorSae T2ET SAT=E ITHOT F TN g AT TARTTEHRTT g a7 ST,
FATOISTS ST2ET AT SAqAaT T "ated g=aT & o gfawe F =7 § ym & 72 G ff swve &
EEpIell

4. ITTITE 1 3T 2 & Iae 39 o § AR A5l g, T( AT & [GaART TTHT, HiAQTaHheT T
&1 At g & gav dfeemnT T |, e et 33T g 8, Sae oo R st deeamae #
HTETH | FHIEN FLAT gl aT 39 o< o7 ¥, a9 Fuq ot [fea sam & &9 Jates qamu
fReorfea #ear 21 siw o gty % srfeere & s & Tt ser £ T g1 ag =9 g F e ey
AT AT e | T ®9 § 9563 2N UHT FofT §, =g 7 97 Aq=es 14, SEr € 98t g1, &
ST AT giv|

5. Tigfeeat T SfEaamil TST # ITT I TET SO, AfS TS &1 Fd araT 39 5T HT
At g1 T, S|l Tawel aT FT a1 SATh Fl, ATg (el GTaarhel s ol HarHl gr Sqar gt
e SfaaTer ToF | U ATt Heemad st s v 8 i =9 ey # Sy e 9% Tt yed
TR T3 o7, 29 TR T TAeEl TH T o ST 6T 7o aT e w6 gy agq thar Srar g, v sy
TR T AT 39 ST | I goll AT ST (S ag et Seqmae srrar s e ffoa 2

6. STET, 3T & ATl 3T Rawnlt Tt srerat 39 a1 & = a1 et o= i<k & = oy "Jay
EIF o FHTLUT QT il T TAGET ol ThH 39 THH & 98 ST &, o G969 § 38 T & Gae Tal g
Forf & srar F2 arer ol Rawrit st & ot ggwfa 21 2 S, 981 39 Aq=ee & TadH Had dad
& F AT A I E1 AR RT TH A H, &7 &f AT ANl i T & ATgF 90T 98 TdH
TR TS & AT & ATATL, T FAL & AT 3Gl KT TN AT T@HT, FT AIT AT 3T

AT=7 12%
AT aTat & forg e

1. U A Tsd H 3T a9 ATl oY ga¥ giaarait asq & et et &1 o@r i 7%
AT HaTat o o e o7 39 g7 SIaaThii 1T § T T ST HAT7|

2. “TAT, =08 14 % YTALTAT & gId gU AT ¥ A== 8, 16 ¥ 17 % ATALTAI & AqTeN, TF
ﬁﬁazﬁr&wﬁqﬁﬁawﬁ?ﬁwaﬁ%ﬁqﬁvwwﬁﬁmiﬁr&wﬁ%ﬁ T I ST & FHIAT &
ATHATE T AT ST a1 & F 57 § a8 3T 2T & , fheq Ifs HF &1 Faantt @t @
HTAETRIT 15T &1 ATl § a7 38 T TATRT HF, BT 6l qehel WA & 10 Tiaera & dfaF Tg1 g

3. TH Ao H TAT TIE "ToHAThR Farel & forw oo orex 7 oo foefY oft srehershier, aretrehy =T
erReft Tefa st foet ot 54T % vast § e 7 €, S a9 o6 A qgl AT v 2

() ST A AT SA(<h 6 FHATL T,

(@) =t w=Tar wEE F eter & I g7 fOrerr Sea | gge & forg A7 foverr SR gy 9@ &
ferg; =
(1) T =T<h % AR 3T F forg Farsit F forw v =af<e g

4. TTTE 1 3T 2 F Ay 39 Fufy § vy 721 2 af gt et F orw fie #r faarh
TATH, ST U HTATRT 57 HT HaTet g & H10T g3 Siaarhit 1 |, Sa# qaerent garmsi & fow
I 3T BT 8, 39 gAY 1T § TEqq et Tt SeaTae % "Tead § FET FAT g AT 39 gAY
TS § agt 9 foura et e v & w90 aafed qaru [Aearfad F2ar g, T&T aad il garst & o
o TE Ty deam serar [ e F vy g9 =7 9 aveg g v Rufy # ssee 7 9
qT=aa 14, ST off ATHAT 2T, % SIS AR g
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5. T AToYR F TASHTS, TTRITE 6 F reaefie, aaeiieht Jareit & forg | i1 v gfeamer g §
A AT T ST AT FIATHRAT 37 T T HATEHT g AT AR qg ATh ST Lo T qIaTT F2 @I,
Ty 98 Ah UH H{GQERRT T F7 Ham™l g AT T8, F TIHIeA G Haa@her aod § UH et
eI g AT UF A smeme g e "9y § e T T w f aregar off, i vHr B ey
AT A7 T2 Smene gy a8+ it ST 2l

6. TH Aq=RE o TATSHATS, TRt Farel  forw £ &7 v Sy a7 § 3 781 gHT 9147
STTURTT TS AIATERAT SH 57 &1 HATET g 37 39 gAY 1T a7 q1a< 1T § 0T U e §e19 %
HTEAH F THY GTAGTRIET T AT 8 TT § Fa9T FLAT g AT 36 O ST AT oY 157 § oo
e RS senme F Arerw ¥ wadA sAeTd Farst w1 Aared wwar € 9w 3w avg & B9 se wemh
AT A7 T2 Srene gy age it AT 2l

7. STET, QT FLA AT T TReTehl HaTell o (o0 [RaAWT TaTHT T9aT 39 M1 6 a7 a7 el o
=T & a1 (9T e Ze o T ST il T2 I il T, 39 qATSAl &l 479 | T@d gu foraeh o 3vg
THH ST T TAT g, 3T T F 98 I 2, Fores daer § 37 o1 o "ae 71 giv ol foufa & o7 e
ATl ST BTN #=THT % = FgAld 21 T 2rdl, T80 39 A7=ae & Suad a9 &7 § af0rd ThA 9T &
AR ERT| U HIHA |, (T 01 TAT 6 6 THH 6 (e R 9 TdF Giaarehrid 1T & FAl & A9,
TH FC F JT IUGT T TATAT AT TR, FE ATAT SATAT LTl

Hq=e7 13

ESINEEIECIET
1. e At T & et [Fardt g oy seaamen g § o s/=e geaf & &6 § 9
AT I 39 AL AT H T AT AT 6T 2|
2. UET =9 " o A0 F Zi ATl SATHATH qY, ST U HTAGTRET 57 & [helt 3= it g
Tfaamrr TsT § Rua et St §eumoe it FE /9t w7 UF Bear g orurar Bt Afad s &
T Tard UEY =t | o AT | ITH ZI ATl ATHATH I, ST T U HAaranrr o7  Fheft [Famet v
TAY GTAETRET TST § Tqs aF<hh Jar0 [Feared F & TS Su9sd g, s et UE ey
TEATI (3Tohct STET U7 SR 6 A1) AT U AT S % Sfq2or & g atel UH AT ot A &,
U I EL ST H L FIATAT ST HHAT
3. FAET ATETT § FATC T T AT ATET AATET 6 Sqe0 | AIaT =6 TFE F
SAAT, ATATT 6 TRATAT o HIET 9 T F I ATHATAT T2 Faqel Iq AAQHRET 97 H FT
ST ST FHTT, ForeehT arg fakar Rt 2
4. T HiaQrhTel TsF & (HaTdl G0 A9, T FFA1 0! Gl i I a1 (e ATeh1e, AT TAA T
2, St ForelT e a7 =me § 2a, o= gAY afEarail 97 § T ST S 9967 g A, T a @ s
365 oAt & g et off 79, =1 9, AfeawTed a1 qaig fBat | 39 g9 5T § oq sf=e av iy &
TAAT: AT ATTEAT: I oA * 50 Taerd & A, SAf=g 6 | TIAT TATHA, ATH 7o =6 g
5. QT AT TF FFAAT 61 GoiT, ST gL HIAQThTs 17 sl (ATt &, 7 T2 FIed ared o1 ATSHIA
¥ Teer AT AT w7 ¥ fasht ¥ uw d@faer aer F Fawt gy e oy, 90 4 ° steafea sew
HATAT, T IH AL HIAQTHT 15T § FT T/ATAT ST ThaT 2
6. TR 1, 2, 3, 4 77 5 § feated avaty & 9 FBrEt ot F99f & a2 § ST S erat 1@
Fael IET HIAGTRTET TS H T ITAT AT FRAT FSTEaRT FTL0Tha 1 U Haret 8l

aT=e 14
TS JAThe HAT
1. UF Giaarr T & T arEt g SAraartisd aret F vy # STAar TH TR ok =

TEET AT AT FEA-FATT § T AT I Fad I HEAQERRT 5T § FT @A77 G, T0q
Raferiaa aRRafaa #1 Sres 9 THT 1T 92 g< SiaaQrard Tsd § S FT qO0aT ST 9,

(F)  FE IR AU FEA-FATIN 6 FOATEA F TGS, TEL GRS a7 § U Wi
I AT =7 § Iuaed g a7 39 AT | 39 gAY ST § Fad a7 AT I¢ g1 FT
FRITAT ST AT ST I (2T T % FHI07 IS g2 AIHT ST Jhc | & STam
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(@)  =fs ZAY GiEEERT TST § I SUTeATd if Srater AT Safear gatad el avg Agi
#T raty § g1 Hamae 183 e oryar 399 afe a7 gf, a7 39 AT |, o % Fad
IAT BT AN 9¥ 39 AL ST H FT AT AT T, ST 3T AL 75T § 394 I
fRoarfaa wE-Fari & 9T g2 2l

2. “SATAETEF HATG” I8 § Fq0 dSAT(H, ATl (cdh, HATHSE, ATerh ST TLATI FFefl Fd-FHeAra
Tt fefereent, ahiet, TS, areg-fat, eaog-frfreret, 30 St a7 sJEmwrd & @
FH-FATT ATHA B

aT==g 15
EREE = LRI AL Y

1. A= 16, 18, 19 ¥ 20 F U= * =i g gu feht dferar vor & el fewh g
et 9IS o &aer § T aa+l, Aegdl ST S T Ha 9% Hdd SHT TSd H HT AT, F97d 1%
Ao gEe SfaemRiT T | 981 BT T g1 At vEr e BT @ g, v S ety s 98t ' u
BIAT 8, 39 9% 39 FEL TS | FT A |

2. ATUTE 1 % 3TN % dTas[q, Th Hiaarwrit s & et et g gav gaasl a7 § 0
T Rt ST 3 Herer | I TRt U7 Fae TaHied T Tod § T AT ST T A1

(F)  THHAT, HETAd ET a9 H GHIE SAI9T T g0 RET aTig Held df UHT STafe srrar
SATEAT o TolT gEY TsT § ¥ TET ¢ ST e THaArah 183 faei 7 a7fer &l &; 3%
(@)  OrretaeE U R SR S T AT SHehl A7 7 a7 AT AT 8, S gEY TS d
&1 Faret 981 g, &Y
@M orfefie UF BR el deeee seret MR s g g2 a8 T S g, S
IERIEEAEGERIER K T
3. TH A=eR & qEad] TEagl & araeE, T S & G699 § TF el T & Hart g
ST AT i, s SR AT AT & AT 0% & UF 93 & &9 §, |7 & gy araema 8§
HATTerd Ua Starst AT AT o2 9917 Tgd gu ot St 2, gAY diearen TS F @ a3 wiaw § g9rted
ST AT [AHTH X HaT g1 Hl BIgHT, T Fad TAHIeArad 15T § g1 FT T g

qT=u7 16
Aot it frar
fAzert it Fier i <ot aeg &t s At ux o v "faerr v o R et g G

FEOAT, ST THL ATARTRET T &l [HardT g, F e 22 o9ar sHl Y & Ja9q (AN) & qaeT 6f
AT & YT 6T T2 g, T2 39 AL 57 | AT AT ST G|

qT=7 17
FATHT 3T Fgarst

1. AT=E 14 3T 15 % TSN & ATas@ W, U ST T 6 et Haret gy aqsHadr, S
o #rE fre, ==rf=m, YR a7 TRae FAm srar Rt Sefiase srerar Rt st & = § @@
TTEaTRT T § 30 0 26 T % T JAhT HIA-FATTE & T A 9 39 gL T § FHT AT ST
HATI

2. stet et aSTeRar steraT Rt fReTst g 9o = v fr e § R wrw S w-
FATAL o Feel | TTH AT T AARSARAl AT [GATS T Hl SITH gl al, SAaq el o7 SAT<h &l YT al, THT
AT 9T AT=RE 7, 14 T 15 F IUS] % q[a9(E, SH A ATy 5T § FT AT ST T, e
qARSHHAT AT AT aT & FHA-FATT o6 ST 31
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3. TH AT % TLHTE 1 F FTESE, el o UF Giaaee e § aarsmadra a1 areai ger
&1 T wrfafatert & tfSra gt § ofiT S| TS it AT T a¥E | AT 87 ®9 9 AL GIaaThiRl 157 &
qAESEE o ¥ [Aaqiud gl g, a7 TElfeatagd s gAY diaaraid 1T g & o w uE
TSI & GTET GRS AT AT aT T T&T T T2 3 9T T "gi A0

qT=ue 18

dor

U HIAETRRT 15T § IO g Aol a7 ga< Hiaaral 1o & T et & e e S

FTAT T I¥ TIH oA TG 15T § T AIIT ST

FT=ue 19

LRI FaAT
1. () TreT SfaaTemT T 94T SEF Rl et ST-THHT o7& Rt T aTfaReor srrar s

grer oY =32 it S T FUET IT- TART STAaT TTTErReor o forg &t T qamsi o deer § o771 fhw 10
ot | T3 3, AN TAT 7 AT 9T Fhael SHT 97 | &l T T T

(@) TAT, UF 9qd, JIgd T 37T A HaE 92 had gAY GiaaRl 59 H THl FT o g7, Ii
AT 3T T | 6T AT g, 3T AT 39 1T T UF Hawiy g1,

(i) I T[T FT UF ATF ©; AT

(i)  ATO U FIA F TATSAT | o [T 3H 1T T HATE 781 9497 2l

2. aq=ug 15, 16, 3T 17 & I, Fret Sfaemrrt 1T strar a6 et T ids ST-THRT $72aET
Freft wareit srfareReor srerar e g = T oY e F fRefier § e &t TS q9ret F gay §
AT, ASTGLN 3T 7 T fie q¢ A gl

‘SR 20
fameft

F ST, Foreg wre faramefT, wfevey = sramm foraarefi ST ga Sfaarwrd 1T FT G F3 & g
Tel S HIAaTRRT 1Al # H [l UE F7 [HarEt g ST¥ar o $i7 S A AT e sre@ar iereor %
TS T IeA T Tsg | UM 8, T AL0r-97oor, foreqT srorar sforeqor & S ITe 3ar 8, 39
39 ST H FTH e R, TG 1o THT AGTANAT I T 6 T8 6 AT & ITH gl 2l

“FT=ag 21

A AT

1. e HTAQTHTLT TTS7 o (e[ (RaTeT T 3 it Vet 7, STei-Fel o IG9T a1l 2, o % 39 F %
TETTh A=al | (=T qgl 36T T €, Fad 39 TsT § F:8T g

2. TXITE 1 % U, ATo¢= 6  G<WUTE 2 H FATILATIOT 9 FFIT o ITH 0T | (9 a7 0%
AN Tl g, TS THT AT FT ATARAT Ueh HIGQT<T 197 HT HaATEl g4 & ATd ga¥ STaareal 57 § aaf
oo TareT Tl SEATIT & 97e9W § FIEE FdT § T99T 39 g0< Araarail asd | Fgi foq ey
At v & Taas aafrsd garu AeaTiad F7ar g i VAT S(feehe srorar g, fSraeh daer #§ UHt e
T HT ATAT B, TH TATHT FEATIA A4 A% w0 § ware &9 § gvag g v Rafa 7, sz 7 77
AR 14, SET | AT 21, 6 ST AN |

3. ATTUTH 1 TAT 2 & IUT gId g0 o, F HEQmehr s & fohelt et & s it ey 781 9% o
59 % =9 T & @t Ageaal | A T2 AT T g a9 S gEY e s § 39T 2l 6,
9 L ST § AT F:T A




WWW.TAXSCAN.IN - Simplifying Tax Laws

14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART lI—SEC. 3(ii)]
‘R 22
TS FIT % Fa it f=femT
FIEY FTLTH T T T & AT AT IO
1. CIEGECK

F) STl WA T Hrs Faret U & 9T F2aT g O 9% =9 3307 & Suas & T =t § FiT 9w
ST HHAT &, ATLT dgl 39 HarTdl il o 9 T & el § o7a7 Oy 70 &7 o Jras T Al ge Al Tqafa
L

TAT, UHT FeTdT, Fe XU ST T T8t TAT-FR(00T T o ST T H AT dal T, STeet 27 39 0 &l
2, S|t oft graer g, S| 97 =t § T T ST a9t 2

(@)  STET =H FT 6 AT ST % ST A & et faret g ar i T o 9 § W ge
ST T, AT agf e WY UF [Harel & O S 9% T il g9y il TR0ET 6 TG0 e -9 AT Al &1
H T

2. et #:

() et & T ATl (ATt ST 0 F % TG & AGHE ar AT STioid Fd & ST AT § FOd &
T g, TH T AT TohT T &l U 51 o o a¥ae § 7 foreft ot =t o T o 9fd sice 2 99 3,
et % T F AR T F AT (ST 2 Aqze2 % AT HGTd w0 TAIET Tol H40)| T8 T
TH T § Sfeatad gt S 9% a1 N,

(@) STl TH FT & (T ST & ATA =T 6 et Haret g S 6F T2 o =t § #2 ° ge
aTe g, et agt e off o o o= &7 1 ge=Tier it SR0ET F 96T Fe-TH AT F AT H T

Aq=7 23

AT- AT
1. U HIEQTHRT TST & TIPHT 9T AL GTAaTid 1T H UHT Hls HIETT AAAT qeaa el Ul Fhlg T9eqT
TN el %l STTONT ST 39 FTLT 7 3 Jeaaelt sraeqret & f9er o2 stfers qeqot gf, ST 39 g6 157 &
Tl o e A % e #§ Il afeafaal § o] gl a1 oTaT AR] it SI7 Jahd’ 2l e 1 %
SUFHT % B g AT T T I ATRAT 9T HT AR[ T ST Tk AT G SR AT 6 Harer Tgi
2l
2. e HTARTRILT T5T & [l ITH & g3 Qiaarrl 1o § fford st §em9e o2 39 g0y TS |
THT F1E FLTT AR AT AT SITUAT ST 39 ZAL 9T 6 ITFT UL GHET FAFATIT T FT 2 AN 2
AT FITIT & TTATHRT FH AR 2l TH T FT 7g 2 Al avmar oy o fGreft "t w7 %
o 7 aTeaae g T 98 qEY AiEaaral 19T & ATt &1, FIeT YA o ITehl A gead Tar
TTET et & fore Gt e i UHT SAmTd ge, TEd THET FSTAAT i 79T &, ST a8 9T
[GENERIEIEIR]
3. UH ATH T GISH Sl Ag=e2 9 % T 1, df==g 11 % TWTH 6, =g 12 % TXNITE 6
T A== 12F & GWITE 7 % SUae AN gid 8, Uh ATl 1sd & (el STH g gAY diaarar]
=T Rt a7 o1t O 0 =TSy, Trredt, e |t a°T sl darst & forg fie, Y 39y
F FGT ATAT FT T F2A % TS Seal qAr 6 AGEE Feld -0 R JET IR0 AT
TAHI oA 9T (Rl ATl &l T 73T 2l

4. U HAQTRRT TT il FFAAT 9%, et Goit STcaeq a7 STeded T § 07 AT AT &9 F gAY
TTETRTEY 15T % U AT ATereF Fartaa & wartieg § g1 AT 396 g1 =t i ATt g, TaHifeatad
ST | FIE VAT FT Agl AT STTOAT AT Teadr Hie UHT STUAT qg1 0l SITUIHT ST 3T HLTeH T AT
Feaa et STaeATst | 9 s stfers et 8, ST TIHIfedad 1T & 77 THT YL 6l FFI=A1 97 0]
T SATAT § AT AW %07 ST FFhed T 2

5. TH A=uE H FE T8 ATWIH, 39 w0 H qur-fEfafie voaw A w17 A 2
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‘T s 24
T 0 FiT Fra-fafy

1, Sl FE SATh Tg HHAAT ¢ % UF Foar 27 Afaemh) Teat F1 FRarEar & w0 39 9 TH
THTT T ITIT SITAT g AT AT SATUIT AT TH FIT 6 ITAET F AT Al g av g 39 TgT F wqaeft
FTIAT GRT ITASE FIT [T IAMET & 1T U AT AT HIHAT 3T HIAGTRRT ST & T ATTAFHT il
T F qdT g, ForeeRt FoF ag ueh et € srera 7fe St arHe T SseE 23 3 GRTE 1% saeta A
g 1 a8 FUAT HTHAT 39 HIATHRTET T o TAH ITFEHTT T TEIT F T T ¢ foraerr o ag wfgs 81 ==
S F 3H FEATS I T ATGGAAT F AT F07 e a9 Teqaq ¢ 3 @ =nfgu e
TROTTHET=T UHT FHITETT AT AT & ST 36 F02 6 STl & A&T Tal 2l

2. 7% Teq| AT &7 i<y 3f=a & ofiY Af2 ag w7 et Sars=s g 9¢ 9gad | &9y g,
TV T UH FITLTH % TG T 318 | ST TH FL & ATET Agl o, TAL AIGGTHRT 5T 6 TeH TIAHET 6
AT T qREIE GgAfT g I GTHS H7 g Fd 7 AT HOT 26 The 7o o Gl s @
HTaaTRTT TSAT & Tl FAT | gl T8 FHATA 6 g gu AT hattead o s

3. TH I Al ATST FlA AAAT TH AN FIA | il HISATSAT AT 910 2, T HIAQTHLT 541 6
qEAH TITIFET v, TEIE HGHIA | & FIA T TATH HdT| IZL FHTTH il 5L FLeA o (o0, I ATHAT
H, TTeht =] 0 | sqaeT 7al il T 8, U THL & I F Tahd o

4. TOEe TR & ST | &S F0X FA 6 TASTAT HIAQTRIET TSAT 6 TETH T UFh gaY
& AT H TA-FAGR FT T gl Tha el THAT T 9gad & 3297 | =Rl &7 Jies AE=-a=
S BT AT UH SARTA-NETH HIGQTHT TsT1 & GeTH ITTHTRAT o TTAiedt & BT sranT & qJreaq &
[ERISIEETIE]

=T 25

AT FT HARTT-JTT

1. TR TS0 & AT WITIRET UHT a7 (TEqTasTl T9aT earasii i ATsAToe . Jiaar
Tfed) T ARE-TEIT H ST Toh TH FL o ITST I TAAT HIAGTHRLT TSTT TAAT Ik T (deh 39-
TN STAT TATAIT TTTEEROI ol A & T T AT Th1 e a2 o F2f & q99 H 9 FIA1 5
TTE STIAT T &l A Tead Heed o (o7 ATHAA: TG 5, STl A o6 IeTeh STefT FHLeT HaedT =H
T & TAHA Tel gl TAAT HT SEA-TEF AR 1 3T 2 F Tiqaterd a1 2l

2. HlEEThT TSF 0 GCRME 1 % Saud STH 67 T2 h0E GEA1 IH ST 6 ATk FILAT 6 Fadid I
AT F FHIT &f [ THSAT STOIAT 3T IH Fael IT ATHAT AT ITARTIT (FATATAT 3T TqTEAH
AT aTfeer §) &7 Sehe AT STTOAT ST 9T 1§ Sfedfad w30 & dae § F & (Hei, Iqeh! agat
FIA, Ih TAAT STAAT STTFITSIA % Hael H STAAT ATl T LT Feed T ITYH 0 9 F da3 afl uH
SIT<h STAAT TTTEHTT Fael UH FATSTAL 6 {0 GAAT T ITANT F| o 7 GAAT il AT 11T
FTAATRAT SAAAT AT (AU H Tohe T FanT| Al &l TATKH | Feg HT Fgl AT f, HIARTRET 5T FIT
ITH &l T2 A0 gAY AL 6 7T ST 1 ST Fhel [ 2, ST UHT RT3 B TINT A1 5T 6 FIgA |
*F Tgd UH 7T YA % o0 FaT S7 @ehar 81 JoT sqiashal Td & Te0q YTy U T3 &l
TR Fd 2l

3. et ofF Rafa & XTs 1 &Y 2 & yraemai & o et sfeemrr o7 w Rafriag s
ST Tl I

(F) I AAAT AL HIAGTHIL TS 6 FIAT AT TATHAT TAT F geoh? TATHAE IUTT FAT,

(@) UHT AT (SEH ATt SATAT TEATASI o0l SATTTHTIOT ATAAT TTHA 3) T ToATS HLAT 51 39
TTAT THY HIARTHTLT T5T o FIGAT 6 FANd TIAT TATET =l AT Fofa § 9T 57 2;




WWW.TAXSCAN.IN - Simplifying Tax Laws

16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

(1) THT AT F¥ TCATS FIAT HE IS AT, FAATE, STRIF, ATIOSTF 2T SATIETAF, T
FAAT FATITE TOHAT STAAT AAT Tohe gIadl gf, TSaahl The FLAT ATAST (A AT (ATET Tfecth) &
EIRE Tl
4. TH AR & AqaYor § At et "faerart wo7 gy ol g=E1 & s T @ g, ar
AT IR T5T AU 6l Te AAT ITH FA & [0 AT AT TEHe Fed aTel STAT FT STIAN
FT, I BT AL 9T &1 9T T3 % HT TITS1 6 for7 Vet =T £ sraeqsmar 7 g1 e aras §
Seatfed aTiaed GXETE 3 it HATe F srefiq g foreq foreft oft Rarfar & Ut *fwmett 7 72 orof 424 g
o SfeeTRrdy TsT Fad THIT THAT ST T T G947 FId & 1o U AT § IHHT Fle A (2 qal
gl
5. foreft off Rarfa & GwRITE 3 % U=l T o7 Fae TEfry AT Y T Fe F 7AT FT F o
et STaaTaRTT T FT SATATT & o [olT gl @TAT SITUAT o F=aT et 9, v A qeame, e
TSt AT R ATl erar ® s iRy = sfke % ure € 9r ag R st % wartiey R & gefea
gl

‘=2 26
FT F FAAZT H GETIAT
T TT e AT A GGl § TFh g Fl GgradT < 9Fd gl Tg TgrFar A= 1 8 2
FIT N Tad Tl gl HIaarhil AT & TeTH ATTIRET =7 Aq=ea & AqIANT & Afer qeeaw agafd grr
T FH|

“FT=ag 27
TS T % qeT Ud el 98
TH FAL 00 TRl a1 | SAETST FIGA & AT HaHT & Sfaera oToar e ey & 3uadf &
ST TSIt T SoaT Fiett STttt & daedi & A< FaaTfee 9% i T ol I
“fTT=es 28
ATAT T TRHAA
1. TH AR B 79T Y& (hU STH & [T, Uk Hiaarahil 1T & Haret T 9 (s=es 4

& TR 3 AT =R 23 & qgd UF AT & AATAT) FT ZHaTL Al gIT ST AT 38 FL FIT (AT
STTUATT, ST e fof O fHEmet " ae saf<s 7 7 21, S| & 9 2 § qiearfua B @ g, 39 9877 19

& sTom
2. U HEQTHRT ST AT &5 HaTHl 39 T0T T 6 FHL G T=AAT A1 7 14T, UH g
ITH 1<k T, 39 99y, Fam T U
) =f=F;
T) FE HTARTHRIT T, TTAT IHHT hle ToATddh IT-TANT FTTAT s TATHT TTIARIT,
HAT I TST T FIE TSHT AT TEAT, T A ST-TTTT 3TET AT TTIHLT;
M) T FHEOAT STAAT T HEIAT, T THh QI Al q&F AT U IT ATF AIATIH T
FraTel § fArfea q uw o= 7 T E;
=) U A<k, T ATS 6 AATAT, ST HIAGTRILT TSAT o TEAH ATTHILTT FIT HgHd UF -
ATHFRTL TS g,

T) T AT & AATET TS AT AT, A(Q, I THT TAT a1 Al 6l aid & HF § FF
sy foet & e ag ww onfier g, 7 =1fxe S 3w dfearrd w7  Fanft 8 s S %
SY-ITITE &) | ) & qTgd 26 HIL 6 ATAI 6 g &, TAE AT AT T H, 39 ATh
F 7 FH 50 TAerd I F TATHT B
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3.

%)

M)

U HTAQTRTET T FT Fre At ga¥ SEamr Sartasr & oford o & avay § =9
FL o qgd ATAT HT HATL NI, AT ag (HATHT UH Agdl ITH A<k § IT 75!, TR 98
fareft werfeataa Tsg § Rt =ramm & gt g=req § w1 g1, 37 39 gaY g
q ITH AT SH FGETT T SO Il gl AT S AUNF gl o7 Aq=as o Ty,
"R a7 g gera § Mot wfafafet serar e w1 d@aee anfae
SELRARNIE

(i) ZIToeT FTIT F & H AT,

(i)  FFEAEET % TG H FELOT TAAEA AT TATEA ITAH FLAT;
(i) "R AT Sueres wATAT (Fer gient |72 4); sterar
(i

iv) ST AT ET IHET U FAT, A qF o T qiAtafaat G g% srEr
TTERTRTET TSTT F HeAH TTERTAt g qgud A<= ST+, a7 I 72ar
TSiigRd ST ST ZIRT 39 a9 il qrere fTfa & 7 #it St gil

7% UF St T # #e Fart 39 Fart g g} e TS § g9rtd

FETT ATt § o ST Fdr g, strar (et awefa 2 § ga¢ asd § 30+

AT ITH FTAT &, AT UHT 3 o TFe H IT-UT0UTE ) § a(07q A haer THT T g AT

STustt 7fe 3w yerifea T d@faerard v § Sae ag s awefaa 8, 59 Far g

AT it T2 FEHT Tratater 39 FarEft Ry 9@ 39 g gEaaeid a7 § UH

e SR T IET AT TZARIT HILERT AT % qFe § 970 gl =6 GWUTF 5

TATSAT &l HLERT TS TATH ¢ AT i, dg THT T2AT TAT TRII T & e 9

it & sToef

T TITE @AW FA & o0, TF GEerit 57 & 6l [Fat & 99 § gw&faq
IR gTer gaTiera wfatafeat e et g g=rterd Y 72 qry S

4, T A1 ST U GIEaraTl Ts7 it [Harel § 98 I8 A1H il €T gHare gt S =7 A== 10
F dgd & SITusT Tfa:

F)

@)

S FHT TG ATH AAAT TR 6T ST o7 fordt off ag-Age &F oafe & &9 §
FH g fGAT # e g 9897 afHe g, T diel oY S+ TN F oI F HF J 77
95 gTTerd (3iX Al T foheal TEIA AT F Hod U T a1 T FH § FA 50) T7eT AT
AT € |, 1T T SO FH FAREIT G, ST TA ATATHT 8, a1 g, TJo0d Tweqeq
TATTH o AT |, Toi® TeTad| AT U T TeFadi A1t af, a7

I AR 6T TFe AT FT 50 AT & FH, T TTrT THg T Tahet 3 1 50 Ffaera o
FH, F AT AT % o0 SHH a8 q97 AT 8, 39 Afh & (Harg & qaQrmel asa
H 77 RgTa, ToTer a1 Tacaed €9 |, A 7I7 S1ar g A7 Aford 6T S g, 59
AT F €T H ST 26 AT G IH ARE 6 (a1 % HEarer a7 7 arae w2
F gL F forT 39 safeat & forg S awT et a8t 8, Fwerdt AT 8 (AR Jaret
7 g |9 & O T FaET § A | A T Tel 6, ST UE aterd
HqYE & ATHA |, T2 e qfed Tai)l

5. uﬁ@nﬁmﬁmmﬁ%ﬁaﬁwﬁmz%waﬁ%mﬁmwmﬁﬁé

T & GUTE 3 TAT 4 F qgd ATHI T gHaATT g, af [ T TAY AiaaTal 15T & qe0q Wiy e
TH AqoER & Tgol ATl STFT % qgd ATAl F HAT FhAT TAT 8, TH FL 6 47 TF 3297 &l &I § T@d
TU, TH FL 6 ATH a7 i g o & Fwafea a9 Y&\ FT 99 @, T8q Had Tol q1e Uar Hart vg
AR Tl %l S8 T Ig SATaT § o T af 396 HeT, AU AT AL, AT 7 &l =4

TATAAT o HATAT T IHh THE 3291 H T U 3297 TH FAL 6 dgd ATHAI T ITTH IT| HHEAGTHRET 757
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e TTreEnTey, fSeeT gae sfaarhit 57 & et a7 =6 9T & siasta g e @ g, aran
A AT T F TF ATAT A7 F3A F A IH AL AT ST o6 FAT THRT % 91 3=
st

6. TH AR AT TH A== o (Tgel TERITE o TASTT:
F) “HTEIAT ITH i TF=S o aead g

(i) TRt oft iR T F FTAT & dgd o0 TR e ve Afaataa we oft
T ATATL, AT

(i) =TT Tt F qeH AR g1 Tgad Fis o7 9T JTT;

g) 39 GEATl o G W S FEAAAT A5l 8, "9IT" 9751 w7 qread Bar |/ g S QA & a9
g €;

M) “QRIT T TH@ AN | qread (R 39 AT ST 990 QA a9 FAqAT M g S0
IH FFAT AT qAT 6 Ff Al TAT JoF & qgHd T T Teed Fd al;

q) & AE "Hag AR g TS A TF TR, T AT TIAA & &, T H FH T 77 50
gfaerd = ATHRTET B FT ATferd 21 (AT, Tt Ot o JTHe §, FAAT 6 QA K A Al
T o FT FH T FH 50 T(A9rd) AT a8 TAT AT<h, TAeT T AITET €T |, TAF ATk H
ATAYE 3T & FH | FH 50 Siaera (A1, TRt Faet & AT |, FAAT 6 QA & T Al
AT T FT FF T FF 50 TTaerd) F7 7T grl T §F Jm8er 8§, e =h g0 9 2T
AT STOAT F3 FHT S AT JAT TREATAAT 6 ST 9T TH A g9 92 =I=07 2r
AT AT 1 FRET T ={<h roaT sathat & = § g

) "HHQEA ATATAT" 9153 T 37 § - FIS A1 AT ST Uah HIATHT T57 o T FIA & qgd
39 GTARTHRILT TS GIT & 31T & 0E & Hael | A7, TH FHA T el |l 3 Fag i
HHEAT ST THF qHFE & AT THH ATAF ATHA §, TH FL F qgd AT AT 39 9% 61 Y
ST AT AT T ghaTe 2Tl T8 [eTia F2a F yaemy & @ g =af~e fEft @t
FRT ITH ATHAT % dael § Tah gHqed ATardt g, 39 Ak & HIAl THAT AT AT
FATHTT QT FTA ATAT HUAT T IAAT B Yot ST FHT Foraet ISt ATATIT F qFe §
ATH T IAT HLA ATAT HUAT T FLAT B

) rsx "L T S AU T T g HIAGTRIET TSAT | F TF it (FaTet FIAT AT THTS *
T AT FE O ST FAAT A AT "oty A7 Iatatedt gRT gEy qEaarny a9 §
SO FATS H, ATATTE HI ATATY, AT AT IT AT F ATeTH | TET 3g
AAETEY 7 gFaTe a9l 2
E) 9153 "AEH WLAAAT TATHI" T 7 g Ueh Head| eardi {1 7 4l
(i) 39 & 5T & WAt g, Saar 39 qEE@T a7 F 91 gL wAEE o
TA F o1 9T 8, STET ¥ =9 AT F dgd U ATH {7 @ g AT
(ii) SHT ST TsT T FarEt St [MarEt ag Rt g, S 9 4 % 98d T8
etfia e & forg o 7g 39 afSewT & 9g8q a1y & forw T g = 78, 9drer
AN FAT 5
W) erex "UITAd AU F AT § IT UF HiGQTRNRT ST F AN ST T 4 F q89 TS
et w1 & o & 75 39 A= e & agd a8 19 & oI I09 § AT T8, THE a0
FAT g ("Titera fETE), siY Fre off st 97 Tt e o

(i) T THEHRA, TSHNT THAT AT TEHT T8 6 a8 § G2reA07 o 70 [Faet +
T TF qa€T % T § AR oaT g SrEH J9g F q@€dl Hl A1 7 T Q12T F7d
#T ATFTRAT Il g, a7
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(if) FTT FT AT AT H FHZ WA AT AT S HATATHLI ATAT 6 FATELT H
TETEOT 3R U AT F AT T |7 FAT g

i) AR A" 9% T o B, L ANT rate, e ag gy A7 anfeer g S are o= s,
F forw =t o A & it a7 § 797 Fuiia a6 o, fEm =+ & Set
FIs ATE UH Haq™ | wravd g s i, 7 it foft 77 scames orfae gr, "
A" T AT g UHT Fahed ITHAT A & =47 T2 F&=qll i AW FeTs T2 2T, oY Jgf Uh
T AT-Fa<hT TaT0 Y&\ F4d % a9 | HAT g, "ghel A" w7 0 g U qohe
sTteaT o & Ut e giora it sorer AT qeTs T 2, F99:

(i) = ATIHHT F A= 10 F Tgd ATH T FLT FLd 6 o1 ITE6F g &
FATAT, Tt 3T | et ot Arerter & 39 R v enrfoer /gt R StTos v s
FE % A F GEEERT 57 § #7 § T9E ®9 9 g IH &, 978 Ferdl &
TTEAH | T A=TAT; TAT

(if) T T Tt oft aArAier F BF0 o @99 H A GEH, UE e Ry a0 a9g
T FHA AT | T ThT TT 73 6 AT AT & 9 e Hl &1 | Tal
T@T ST

7. TR TSAT % TeTH TRl 36 Ao & GTE 1 7 6 % TuanT it fafer e agata
FTT T & qhd 2|

8.  ST&l U HiAQTHI TsT T IAA THY HAGTHILT T[T § AT ITH FIAT & 3T gAY HAQThr T
T AT U T SEATIA, ST AT SR | 9 S| T 8, F FIL0T 8, T ATH ST AT FL oF 977
LT % dgd AN gl 39 S 9¥ AR] Agl g, S HIh HT A1 qTedd § TIAIeA @ 57 | T
e TR | URY T °F e | oTaT AT T 8, 39 F ok 60% T FH g S TAHIfeA e T §
FRTAT SITUAT 1 3T FRET a8 AT 39 T | Ahora a1 9T 6 72 off 3T qey a=rrashe § w2t
TEATI & FILOT Al AT e AT 7, ™ 9% =6 GTRTE & TaemH A6 81 5, 98 < 57 & AL A
& YTALTAL % Tgd ¥ 6 AeALT RIT, FIL 6 [hell 7T TELT % ITaSE|

9. TH X % AT IS & TA9E, TH FAL 6 qid T & (hdl 78 F G99 H Fls AT qg! <47
STTORTT At Ft S0 At 7 TRREAET 1 &a= § Tad gu I8 /AT q9=d af 6 367 T F7 a1
S AT B el THATT a7 Ho9age & T 32981 H § UHh 327 2t o7 e+ aRumeasy
TAAT: AAAT ATTEA: 98 ATH AT &, T TF (6 I (95 Tal arar af {4 7 afeafadt § 39 «e =7
T TFIT ST 26 FX02 o &9 STl & A&7 TAT ILAT 6 TIET gl

10. =9 FX & Iqay fet oft Rafa § o dfeemrrt =7 it #2 IREr 96T saea=y & 99 7 A7
Tt FA T IATHT 6 ST T AR FeA & Tl el
11, 39 FAR & T(ALTEL % qra9(E, T GIAarrd 5T A= 7] FIAA 6 AT IT 5T § I 2l

FATAT ¥ 3T O HlAQTT 57  [FaTHTr g7 I o ST@i UET o7 39 THY HaaThl 1T § T
& F T Aol §, T HL A 6 AT Dl TATT TR

ERLEEPY
[EIECABREIEIGEI

1. STHT fRer @rdl AT o9 F Ga H, AT UF TUT K F Je A0 E v et 7 Ry Al g
sertfaa o ST srafera €, =8 O % wragmEt it sret et § fog e § A F awg §
U grat A7 [AfeE & oo a7 el g7 T AT S U e A9 6 o qgt i STus)

2. AT | FATI T TTHTT F 6 =g XX (T8 & TRTE 3 & ST, Sieamshs a7
TH 1T & TEHA ¢ 1o, 3T TIUTE  ITaE, I S Als {1 Fare o0 FO% F @ | oOar g a7 7gl, =6

faTe 1 e AT AERERRT Al 6l TgAfd F HaTall § AT Tradl TR0 % T80 qT97 ST a7 2,
ST 3 39 RTE § AT T 81 9 IOWTE i AT & a H wre |7 "eg Aqees 24 % TWNTE 3 %
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Ted AT, I ATHAT F qgd THAT 7 g |, I AIAQTHIT ToTT GIT TgHd et AT 3777 THoRAT o SATHTT
2 foha ST
3. =TH WA ¥ g ff el F w1 o 600 (Freeft Aarer w1) #iw e e © 20.848 F yraemi
FT ITATSTAT T TATET TGl BT, FIF o TH FL T gEATAT F q97 AR 8 7 547 & 37 aug-a97
I, Ik AT g T saer fae, genfae B ST aswar 2

‘TR 30

EERIR
1. AT HTAGTRIT T5T TH FX I AN FA 6 (70 9T FHTA i sTuferd SiHard O Fe &
g T TSHAE ATAHT § TAL GTAGTRRT 1T &l AT FIM| T FAL AT H T I1E %00
ATEEEAT T AT & I g
2. TH FL % ST FT [HHATTH THE G :

) qa ¥, 5 ey a¥ § 7g FR AN 2AT ¢ 39 Aqad! [df F A /g il Tgat
TG T STTAT THh F1 SAEET B AT [ohell A1 a9 o (o7 ST T T2 o & &l 7; oY
(@) =eft /, 9T o 9% A0 ST qIarT Al T (XA F Fae H, TF @rd | 597, Hoew 7 St

TT AT TF % &9 H [ 77, 59 Fei=? a9 # I8 F0 I9 AT & 39 918 4% g1 a1 hoe? a9 |
Tl ST AT THF 14|
F7=7 31
THTTT
Tg T TF T AR T ST qF (o s Uk AIAQTHT T T8 H9TH qg1 F <dTl =1 | T e
AT FTARTHRIET TST 7 FAL & AN 2 6l G § A6 79 9 61 SAatel T 2 6 912 & g a1

TR SForveT ay T q9ITH ¥ F0 ¥ 77 g Hald T8 TS A1eqq F THTIT FT q11ET SFT FL
THTH & 9dT gl THT Rofa # a8 Fax [etatad & g § [ForameEm g s

(F) 9a ®, o Fere? a9 § GHTIA 7 qiied F7 14T 8, F 36 918 % 19 7Ig F TI7 T 7
AT IHF T8 Tohell [a<iiF a9 | ITH 6f T 0 % 9a¢ H; 3fT

(@) Toeft o, 9T S U% 0 ST ST a0l e 097 o Fae §, Uk @i § 47, [oes & 1er 1w a7
g9 w7 § {7 1w, 5 Fefer ai # qifed fRAr 1w g 389F a1F 4F A AT Fesd a9 § Tgedl
STHERT AT THF 13|

Srer areT #, zae for fAfdea =7 & witesa steigearaial 7 =0 FO% 92 geaqreas & gl
T 09/03/2020

ot 2 i Tuferer wrorest & &1 sfaat § fAearfea, @t 91 aamW &7 7 Jrariore) orf Ao § fasar
&t fearfar o, SIS 978 TTET AT SO

WRA TURST H Rreft oS it
TEFR AT AT TER A
Sd/- Sd/-
et srfRaT AR =t gt fee

TRt TS # WA & Teied o= ==, fRreft oSy
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T I FL F G F A HLTT I THATH FLA AT TATRYT TAHT Tl Tehet AT IHHT TR FEA
¥ fore s rorrsT it g AT et s Fi g F i FR AR M

IR R 2 | el R B R e e T B e i R DR = - s B P T 1 1 e T R Rl | R E A
FUE=T T TFHATH F {70 FC 9T ZEATAT A I, ZEQTereahdian o ggafa =<k f g o Faferfea
STAET 36 AL 1 UH AT 1T g4T| g THAT 771 2 o

1. TATHTT T
(i) 9T AIHA | TH FHA | T AW -

(F) B | A AT AT SATUAT T 91 U Trft Se9T9e F AT, ST 9d | f=redt & T Farh &
g, TT 39 3T H FT (ATET ATH FT Agd) TATRT Al HT ThdT ST T H UHT gf (el FHFIAT 6 AT
U FRITT T T T 5T & ATF

(@) ATATY F =G F =Aiva, FIRT AT A i TS BT {F qfer F O uE adE [ert e 5
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TIST9T FHIT A, T A=

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
(Income-Tax)

New Delhi, the 3rd May, 2023

S.0. 2059(E).—Whereas, an Agreement and Protocol between the Government of the Republic of India and
the Government of the Republic of Chile for the elimination of double taxation and the prevention of fiscal evasion
and avoidance with respect to taxes on income, was signed at Chile on the 9" day of March, 2020, as set out in the
Annexure to this notification (hereinafter referred to as the Agreement and Protocol);

And whereas, the said Agreement and Protocol entered into force on the 19™ day of October, 2022, being the date of
the later of the notifications of the completion of the procedures required by the respective laws of the Contracting
States for entry into force of the said Agreement and Protocol, in accordance with paragraph 1 of Article 30 of the said
Agreement;
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And whereas, sub-paragraph (a) of paragraph 2 of Article 30 of the said Agreement provides that the provisions of the
Agreement shall have effect in India in respect of income derived in any fiscal year beginning on or after the first day
of April next following the date on which the Agreement enters into force;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 90 of the Income-tax Act, 1961 (43
of 1961), the Central Government hereby notifies that all the provisions of said Agreement and Protocol, as annexed
hereto, shall be given effect to in the Union of India.

ANNEXURE
AGREEMENT
BETWEEN
THE REPUBLIC OF INDIA
AND
THE REPUBLIC OF CHILE
FOR THE ELIMINATION OF DOUBLE TAXATION
AND THE PREVENTION OF FISCAL EVASION AND AVOIDANCE
WITH RESPECT TO TAXES ON INCOME
The Government of the Republic of India and the Government of the Republic of Chile,

Desiring to further develop their economic relationship and to enhance their cooperation in tax matters,

Intending to conclude an Agreement for the elimination of double taxation with respect to taxes on income
without creating opportunities for non-taxation or reduced taxation through tax evasion or avoidance (including through
treaty-shopping arrangements aimed at obtaining reliefs provided in this Agreement for the indirect benefit of residents of
third States),

Have agreed as follows:

Article 1
PERSONS COVERED
1. This Agreement shall apply to persons who are residents of one or both of the Contracting States.
2. For the purposes of this Agreement, income derived by or through an entity or arrangement that is established in

either Contracting State and that is treated as wholly or partly fiscally transparent under the tax law of either Contracting
State shall be considered to be income of a resident of a Contracting State, but only to the extent that the income is
treated, for the purposes of taxation by that Contracting State, as the income of a resident of that Contracting State.

3. This Agreement shall not affect the taxation, by a Contracting State, of its residents, except with respect to the
benefits granted under paragraph 2 of Article 9 and Articles 19, 20, 22, 23, 24 and 27.
Article 2
TAXES COVERED
1. This Agreement shall apply to taxes on income imposed on behalf of a Contracting State, or of its political

subdivisions or local authorities irrespective of the manner in which they are levied.

2. There shall be regarded as taxes on income all taxes imposed on total income, or on elements of income,
including taxes on gains from the alienation of movable or immovable property, taxes on the total amount of wages or
salaries paid by enterprises, as well as on capital appreciation.

3. The existing taxes to which the Agreement shall apply are in particular:
@ in India, the income tax including any surcharge thereon; (hereinafter referred to as “ Indian Tax”);

(b)  in Chile, the taxes imposed under the Income Tax Act, “Ley sobre Impuesto a la Renta” (hereinafter
referred to as “Chilean tax”);

5. The Agreement shall apply also to any identical or substantially similar taxes that are imposed after the date of
signature of the Agreement in addition to, or in place of, the existing taxes. The competent authorities of the Contracting
States shall notify each other of any significant changes that have been made in their respective taxation laws.
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Article 3
GENERAL DEFINITIONS
1. For the purposes of this Agreement, unless the context otherwise requires:

(@  the term “India” means the territory of India and includes the territorial sea and airspace above it, as
well as any other maritime zone in which India has sovereign rights, other rights and jurisdiction, according to
the Indian law and in accordance with international law;

(b) the term “Chile” means the Republic of Chile and includes any area outside the territorial sea
designated under the laws of the Republic of Chile and in accordance with international law as an area
within which the Republic of Chile may exercise sovereign rights with regard to the seabed and subsoil
and their natural resources;

(c) the terms a “Contracting State” and “the other Contracting State” mean India or Chile, as the context
requires;

(d) the term "person" includes an individual, a company and any other body of persons;

©)] the term "company" means any body corporate or any entity that is treated as a body corporate for tax
pUrposes;

) the term “enterprise” applies to the carrying on of any business;

(9) the terms "enterprise of a Contracting State" and "enterprise of the other Contracting State" mean
respectively an enterprise carried on by a resident of a Contracting State and an enterprise carried on by a
resident of the other Contracting State;

(h) the term "international traffic" means any transport by a ship or aircraft except when the ship or aircraft is
operated solely between places in a Contracting State and the enterprise that operates the ship or aircraft is
not an enterprise of that State;

Q) the term "competent authority™ means:

() in India, the Finance Minister, Government of India, or his authorized representative; and

(i) in Chile, the Minister of Finance, the Commissioner of the Revenue Service or their authorised
representative;

(j)  the term "national" means:
(i) any individual possessing the nationality of a Contracting State;

(if) any legal person, partnership or association deriving its status as such from the laws in force in a
Contracting State;

(k) the term “tax” means Indian or Chilean tax, as the context requires.

() the term “fiscal year” means:
0] in the case of India: the financial year beginning on the 1 day of April;
(i)  inthe case of Chile: as defined in domestic law.

2. As regards the application of the Agreement at any time by a Contracting State, any term not defined therein shall,
unless the context otherwise requires, have the meaning that it has at that time under the law of that State for the purposes
of the taxes to which the Agreement applies, any meaning under the applicable tax laws of that State prevailing over a
meaning given to the term under other laws of that State.

Article 4
RESIDENT

1. For the purposes of this Agreement, the term "resident of a Contracting State" means any person who, under
the laws of that State, is liable to tax therein by reason of his domicile, residence, place of management, place of
incorporation or any other criterion of a similar nature, and also includes that State and any political subdivision or
local authority thereof. This term, however, does not include any person who is liable to tax in that State in respect
only of income from sources in that State or capital situated therein.

2. Where by reason of the provisions of paragraph 1 an individual is a resident of both Contracting States, then his
status shall be determined as follows:
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(@) he shall be deemed to be a resident only of the State in which he has a permanent home available to him; if

he has a permanent home available to him in both States, he shall be deemed to be a resident only of the
State with which his personal and economic relations are closer (centre of vital interests);

(b) if the State in which he has his centre of vital interests cannot be determined, or if he has not a permanent

home available to him in either State, he shall be deemed to be a resident only of the State in which he has
an habitual abode;

(c) if he has an habitual abode in both States or in neither of them, he shall be deemed to be a resident only of

the State of which he is a national;

(d) if he is a national of both States or of neither of them, the competent authorities of the Contracting States

shall settle the question by mutual agreement.

3. Where by reason of the provisions of paragraph 1 a person other than an individual is a resident of both
Contracting States, then it shall be deemed to be a resident only of the State of which it is a national. If the person is a
national of both Contracting States or of neither of them the Contracting States shall by mutual agreement procedure
endeavour to settle the question. In the absence of a mutual agreement by the competent authorities of the Contracting
States, the person shall not be entitled to any relief or exemption from tax provided by the Agreement.

ARTICLE 5
PERMANENT ESTABLISHMENT

1. For the purposes of this Agreement, the term "permanent establishment™ means a fixed place of business through
which the business of an enterprise is wholly or partly carried on.
2. The term "permanent establishment™ includes especially:

(@  aplace of management;

(b)  abranch;

(c) anoffice;

(d) afactory;

()  aworkshop;

)] a sales outlet;

(g) awarehouse in relation to a person providing storage facilities for others;

(h)  amine, an oil or gas well, a quarry or any other place of extraction of natural resources; and

() an installation or structure, or plant or equipment, used for the exploration for or exploitation of natural
resources.

3. The term “permanent establishment” shall also include:

(@ A building site or construction, installation or assembly project or supervisory activities in connection
therewith, but only if such site, project or activities last for a period or periods amounting to or
exceeding in the aggregate 183 days within any twelve month period;

(b)  the furnishing of services, including consultancy services, by an enterprise through employees or other
individuals engaged by the enterprise for such  purpose where such activities continue within the
country for a period or periods aggregating more than 183 days within any twelve month period;

(c) the carrying on of activities (including the operation of substantial equipment) by an enterprise of a
Contracting State in the other State in the exploration for or exploitation of natural resources situated in
that other State for a period or periods exceeding in the aggregate 90 days in any 12 month period.

4. Notwithstanding the preceding provisions of this Article, the term "permanent establishment™ shall be deemed not
to include:

(@  the use of facilities solely for the purpose of storage or display of goods or  merchandise belonging to the
enterprise;

(b)  the maintenance of a stock of goods or merchandise belonging to the enterprise solely for the purpose of
storage or display;

(c)  the maintenance of a stock of goods or merchandise belonging to the enterprise solely for the purpose of
processing by another enterprise;

(d)  the maintenance of a fixed place of business solely for the purpose of purchasing goods or merchandise or

of collecting information, for the enterprise;
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(e)  the maintenance of a fixed place of business solely for the purpose of advertising, supplying information or
carrying out scientific research for the enterprise;

provided that such activity is of a preparatory or auxiliary character.

4.1  Paragraph 4 shall not apply to a fixed place of business that is used or maintained by an enterprise if the same
enterprise or a closely related enterprise carries on business activities at the same place or at another place in the same
Contracting State and

a) that place or other place constitutes a permanent establishment for the enterprise or the closely related
enterprise under the provisions of this Article, or

b)  the overall activity resulting from the combination of the activities carried on by the two enterprises at the
same place, or by the same enterprise or closely related enterprises at the two places, is not of a preparatory
or auxiliary character,

provided that the business activities carried on by the two enterprises at the same place, or by the same enterprise or
closely related enterprises at the two places, constitute complementary functions that are part of a cohesive business
operation.

5. Notwithstanding the provisions of paragraphs 1 and 2 but subject to the provisions of paragraph 7, where a person
is acting in a Contracting State on behalf of an enterprise, that enterprise shall be deemed to have a permanent
establishment in that State in respect of any activities which that person undertakes for the enterprise, if such a person:

(@ habitually concludes contracts, or habitually plays the principal role leading to the conclusion of contracts
that are routinely concluded without material modification by the enterprise, and these contracts are

() in the name of the enterprise, or

(i) for the transfer of the ownership of, or for the granting of the right to use, property owned by that
enterprise or that the enterprise has the right to use, or

(iii)  for the provision of services by that enterprise,

unless the activities of such person are limited to those mentioned in paragraph 4 which, if exercised through a fixed
place of business (other than a fixed place of business to which paragraph 4.1 would apply), would not make this fixed
place of business a permanent establishment under the provisions of that paragraph; or

(b) does not habitually conclude contracts nor plays the principal role leading to the conclusion of such
contracts, but habitually maintains in that State a stock of goods or merchandise from which that person
regularly delivers goods or merchandise on behalf of the enterprise; or

(c)  habitually secures orders in the first-mentioned State, wholly or almost wholly for the enterprise itself.

6. Notwithstanding the preceding provisions of this Article, an insurance enterprise of a Contracting State shall,
except in regard to reinsurance, be deemed to have a permanent establishment in the other Contracting State if it collects
premiums in the territory of that other State or insures risks situated therein through a person other than an agent of an
independent status to whom paragraph 7 applies.

7. Paragraph 5 shall not apply where the person acting in a Contracting State on behalf of an enterprise of the other
Contracting State carries on business in the first-mentioned State as an independent agent and acts for the enterprise in
the ordinary course of that business.

Where, however, a person acts exclusively or almost exclusively on behalf of one or more enterprises to which it
is closely related, that person shall not be considered to be an independent agent within the meaning of this paragraph
with respect to any such enterprise.

8. The fact that a company which is a resident of a Contracting State controls or is controlled by a company which is
a resident of the other Contracting State, or which carries on business in that other State (whether through a permanent
establishment or otherwise), shall not of itself constitute either company a permanent establishment of the other.

9. For the purposes of this Article, a person or enterprise is closely related to an enterprise if, based on all the
relevant facts and circumstances, one has control of the other or both are under the control of the same persons or
enterprises.

In any case, a person or enterprise shall be considered to be closely related to an enterprise if one possesses
directly or indirectly more than 50 per cent of the beneficial interests in the other (or, in the case of a company, more than
50 per cent of the aggregate vote and value of the company’s shares or of the beneficial equity interest in the company) or
if another person or enterprise possesses directly or indirectly more than 50 per cent of the beneficial interest (or, in the
case of a company, more than 50 per cent of the aggregate vote and value of the company’s shares or of the beneficial
equity interest in the company) in the person and the enterprise or in the two enterprises.
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ARTICLE 6
INCOME FROM IMMOVABLE PROPERTY
1. Income derived by a resident of a Contracting State from immovable property (including income from agriculture

or forestry) situated in the other Contracting State may be taxed in that other State.

2. For the purposes of this Agreement, the term "immovable property" shall have the meaning which it has under the
law of the Contracting State in which the property in question is situated. The term shall in any case include property
accessory to immovable property, livestock and equipment used in agriculture and forestry, rights to which the provisions
of general law respecting landed property apply, usufruct of immovable property and rights to variable or fixed payments
as consideration for the working of, or the right to work, mineral deposits, sources and other natural resources; ships and
aircraft shall not be regarded as immovable property.

3. The provisions of paragraph 1 shall apply to income derived from the direct use, letting, or use in any other form
of immovable property.
4, The provisions of paragraphs 1 and 3 shall also apply to the income from immovable property of an enterprise
and to income from immovable property used for the performance of independent personal services.
Article 7
BUSINESS PROFITS
1. The profits of an enterprise of a Contracting State shall be taxable only in that State unless the enterprise carries

on business in the other Contracting State through a permanent establishment situated therein. If the enterprise carries on
or has carried on business as aforesaid, the profits of the enterprise may be taxed in the other State but only so much of
them as is attributable to that permanent establishment.

2. Subject to the provisions of paragraph 3, where an enterprise of a Contracting State carries on business in the
other Contracting State through a permanent establishment situated therein, there shall in each Contracting State be
attributed to that permanent establishment the profits which it might be expected to make if it were a distinct and separate
enterprise engaged in the same or similar activities under the same or similar conditions and dealing wholly
independently with the enterprise of which it is a permanent establishment .

3. In determining the profits of a permanent establishment, there shall be allowed as deductions expenses which are
incurred for the purposes of the permanent establishment including executive and general administrative expenses so
incurred, whether in the State in which the permanent establishment is situated or elsewhere.

4. Insofar as it has been customary in a Contracting State to determine the profits to be attributed to a permanent
establishment on the basis of an apportionment of the total profits of the enterprise to its various parts, nothing in
paragraph 2 shall preclude that Contracting State from determining the profits to be taxed by such an apportionment as
may be customary; the method of apportionment adopted shall, however, be such that the result shall be in accordance
with the principles contained in this Article.

5. No profits shall be attributed to a permanent establishment by reason of the mere purchase by that permanent
establishment of goods or merchandise for the enterprise.
6. For the purposes of the preceding paragraphs, the profits to be attributed to the permanent establishment shall be
determined by the same method year by year unless there is good and sufficient reason to the contrary.
7. Where profits include items of income which are dealt with separately in other Articles of this Agreement then the
provisions of those Articles shall not be affected by the provisions of this Article.
Article 8

INTERNATIONAL SHIPPING AND AIR TRANSPORT

1. Profits derived by an enterprise of a Contracting State from the operation of ships or aircraft in international traffic

shall be taxable only in that State. Profits derived by an enterprise from the inland transport of property or passengers
within either Contracting State shall be treated as profits from the operation of ships or aircraft in international traffic if
such transport is undertaken as part of international transport conducted by such enterprise.

2. Profits derived by a transportation enterprise which is a resident of a Contracting State from the use,
maintenance, or rental of containers (including trailers and other equipment for the transport of containers) used for
the transport of goods or merchandise in international traffic which is incidental to its international operations of ships
or aircraft shall be taxable only in that Contracting State unless the containers are used solely within the other
Contracting State.

3. Interest on investments directly connected with the operation of ships or aircraft in international traffic shall be
regarded as profits derived from the operation of such ships or aircraft under this article if they are integral and



WWW.TAXSCAN.IN - Simplifying Tax Laws

28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

incidental to the carrying on of such business, and the provisions of Article 11 shall not apply in relation to such
interest.

4, The provisions of paragraph 1 shall also apply to profits from the participation in a pool, a joint business or an
international operating agency.

Article 9
ASSOCIATED ENTERPRISES
1. Where

(@ anenterprise of a Contracting State participates directly or indirectly inthe management, control or
capital of an enterprise of the other Contracting State, or

(b)  the same persons participate directly or indirectly in the management, control or capital of an enterprise of
a Contracting State and an enterprise of the other Contracting State,

and in either case conditions are made or imposed between the two enterprises in their commercial or financial relations
which differ from those which would be made between independent enterprises, then any profits which would, but for
those conditions, have accrued to one of the enterprises, but, by reason of those conditions, have not so accrued, may be
included in the profits of that enterprise and taxed accordingly.

2. Where a Contracting State includes in the profits of an enterprise of that State - and taxes accordingly - profits on
which an enterprise of the other Contracting State has been charged to tax in that other State and the profits so included
are profits which would have accrued to the enterprise of the first-mentioned State if the conditions made between the
two enterprises had been those which would have been made between independent enterprises, then that other State, if it
agrees that the adjustment made by the first mentioned State is justified both in principle and as regards the amount, shall
make an appropriate adjustment to the amount of the tax charged therein on those profits. In determining such
adjustment, due regard shall be had to the other provisions of this Agreement and the competent authorities of the
Contracting States shall if necessary consult each other.

Article 10
DIVIDENDS
1 Dividends paid by a company which is a resident of a Contracting State to a resident of the other Contracting
State may be taxed in that other State.
2. However, such dividends may also be taxed in the Contracting State of which the company paying the dividends is

a resident and according to the laws of that State, but if the beneficial owner of the dividends is a resident of the other
Contracting State, the tax so charged shall not exceed 10 per cent of the gross amount of the dividends. This paragraph
shall not affect the taxation of the company in respect of the profits out of which the dividends are paid.

3. The term "dividends" as used in this Article means income from shares or other rights, not being debt-claims,
participating in profits, as well as income from other rights which is subjected to the same taxation treatment as income
from shares by the laws of the State of which the company making the distribution is a resident.

4. The provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of the dividends, being a resident of a
Contracting State, carries on business in the other Contracting State of which the company paying the dividends is a
resident, through a permanent establishment situated therein, or performs in that other State independent personal
services from a fixed base situated therein, and the holding in respect of which the dividends are paid is effectively
connected with such permanent establishment or fixed base. In such case the provisions of Article 7 or Article 14, as the
case may be, shall apply.

5. Where a company which is a resident of a Contracting State derives profits or income from the other Contracting
State, that other State may not impose any tax on the dividends paid by the company, except insofar as such dividends are
paid to a resident of that other State or insofar as the holding in respect of which the dividends are paid is effectively
connected with a permanent establishment or a fixed base situated in that other State, nor subject the company's
undistributed profits to a tax on the company’s undistributed profits, even if the dividends paid or the undistributed
profits consist wholly or partly of profits or income arising in such other State.

Article 11
INTEREST

1. Interest arising in a Contracting State and paid to a resident of the other Contracting State may be taxed in that
other State.
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2. However, such interest may also be taxed in the Contracting State in which it arises and according to the laws of
that State, but if the beneficial owner of the interest is a resident of the other Contracting State, the tax so charged shall
not exceed 10 per cent of the gross amount of the interest.

3. The term "interest" as used in this Article means income from debt-claims of every kind, whether or not
secured by mortgage, and in particular, income from government securities and income from bonds or debentures,
including premiums attaching to such bonds or debentures, as well as income assimilated to income from money lent
by the taxation law of the State in which the income arises. However, the term "interest" does not include income
dealt with in Article 8 or in Article 10.

4. The provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of the interest, being a resident of a
Contracting State, carries on business in the other Contracting State in which the interest arises, through a permanent
establishment situated therein, or performs in that other State independent personal services from a fixed base situated
therein, and the debt-claim in respect of which the interest is paid is effectively connected with such permanent
establishment or fixed base. In such case the provisions of Article 7 or Article 14, as the case may be, shall apply.

5. Interest shall be deemed to arise in a Contracting State when the payer is a resident of that State. Where, however,
the person paying the interest, whether a resident of a Contracting State or not, has in a Contracting State a permanent
establishment or a fixed base in connection with which the indebtedness on which the interest is paid was incurred, and
such interest is borne by such permanent establishment or fixed base, then such interest shall be deemed to arise in the
State in which the permanent establishment or fixed base is situated.

6. Where, by reason of a special relationship between the payer and the beneficial owner or between both of them
and some other person, the amount of the interest exceeds, for whatever reason, the amount which would have been
agreed upon by the payer and the beneficial owner in the absence of such relationship, the provisions of this Article shall
apply only to the last-mentioned amount. In such case, the excess part of the payments shall remain taxable according to
the laws of each Contracting State, due regard being had to the other provisions of this Agreement.

Article 12
ROYALTIES
1 Royalties arising in a Contracting State and paid to a resident of the other Contracting State may be taxed in that
other State.
2. However, such royalties may also be taxed in the Contracting State in which they arise and according to the laws

of that State, but if the beneficial owner of the royalties is a resident of the other Contracting State, the tax so charged
shall not exceed 10 per cent of the gross amount of the royalties.

3. The term "royalties" as used in this Article means payments of any kind received as a consideration for the use of,
or the right to use, any copyright of literary, artistic or scientific work, including cinematographic films or films, or tapes
used for television or radio broadcasting, any patent, trade mark, design or model, plan, secret formula or process or other
similar intangible property, or for the use of, or the right to use, industrial, commercial or scientific equipment, or for
information concerning industrial, commercial or scientific experience.

4. The provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of the royalties, being a resident of a
Contracting State, carries on business in the other Contracting State in which the royalties arise, through a permanent
establishment situated therein, or performs in that other State independent personal services from a fixed base situated
therein, and the right or property in respect of which the royalties are paid is effectively connected with such permanent
establishment or fixed base. In such case the provisions of Article 7 or Article 14, as the case may be, shall apply.

5. Royalties shall be deemed to arise in a Contracting State when the payer is a resident of that State. Where,
however, the person paying the royalties whether a resident of a Contracting State or not, has in a Contracting State a
permanent establishment or a fixed base in connection with which the liability to pay the royalties was incurred, and such
royalties are borne by such permanent establishment or fixed base, then such royalties shall be deemed to arise in the
Contracting State in which the permanent establishment or fixed base is situated.

6. Where, by reason of a special relationship between the payer and the beneficial owner or between both of them
and some other person, the amount of the royalties exceeds, for whatever reason the amount which would have been
agreed upon by the payer and the beneficial owner in the absence of such relationship, the provisions of this Article shall
apply only to the last-mentioned amount. In such case, the excess part of the payments shall remain taxable according to
the laws of each Contracting State, due regard being had to the other provisions of this Agreement.

Article 12A
FEES FOR TECHNICAL SERVICES

1. Fees for technical services arising in a Contracting State and paid to a resident of the other Contracting State may
be taxed in that other State.
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2. However, notwithstanding the provisions of Article 14 and subject to the provisions of Articles 8, 16 and 17, fees
for technical services arising in a Contracting State may also be taxed in the Contracting State in which they arise and
according to the laws of that State, but if the beneficial owner of the fees is a resident of the other Contracting State, the
tax so charged shall not exceed 10 percent of the gross amount of the fees.

3. The term “fees for technical services” as used in this Article means any payment in consideration for any service
of a managerial, technical or consultancy nature, unless the payment is made:

(@ toanemployee of the person making the payment;

(b)  for teaching in an educational institution or for teaching by an educational  institution, as part of a
degree granting program; or

(c) byanindividual for services for the personal use of an individual.

4, The provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of fees for technical services, being a
resident of a Contracting State, carries on business in the other Contracting State in which the fees for technical services
arise through a permanent establishment situated in that other State, or performs in the other Contracting State
independent personal services from a fixed base situated in that other State, and the fees for technical services are
effectively connected with such permanent establishment or fixed base. In such case the provisions of Article 7 or Article
14, as the case may be, shall apply.

5. For the purposes of this Article, subject to paragraph 6, fees for technical services shall be deemed to arise in a
Contracting State if the payer is a resident of that State or if the person paying the fees, whether that person is a resident
of a Contracting State or not, has in the first-mentioned Contracting State a permanent establishment or a fixed base in
connection with which the obligation to pay the fees was incurred, and such fees are borne by the permanent
establishment or fixed base.

6. For the purposes of this Article, fees for technical services shall be deemed not to arise in a Contracting State if
the payer is a resident of that State and carries on business in the other Contracting State or a third State through a
permanent establishment situated in that other State or the third State, or performs independent personal services through
a fixed base situated in that other State or the third State and such fees are borne by that permanent establishment or fixed
base.

7. Where, by reason of a special relationship between the payer and the beneficial owner of the fees for technical
services or between both of them and some other person, the amount of the fees, having regard to the services for which
they are paid, exceeds the amount which would have been agreed upon by the payer and the beneficial owner in the
absence of such relationship, the provisions of this Article shall apply only to the last-mentioned amount. In such case,
the excess part of the fees shall remain taxable according to the laws of each Contracting State, due regard being had to
the other provisions of this Agreement.

Article 13
CAPITAL GAINS
1. Gains derived by a resident of a Contracting State from the alienation of immovable property situated in the other
Contracting State may be taxed in that other State.
2. Gains from the alienation of movable property forming part of the business property of a permanent establishment

which an enterprise of a Contracting State has in the other Contracting State or of movable property pertaining to a fixed
base available to a resident of a Contracting State in the other Contracting State for the purpose of performing
independent personal services, including such gains from the alienation of such a permanent establishment (alone or with
the whole enterprise) or of such a fixed base, may be taxed in that other State.

3. Gains from the alienation of ships or aircraft operated in international traffic or movable property pertaining to the
operation of such ships or aircraft shall be taxable only in the Contracting State of which the alienator is a resident.

4. Gains derived by a resident of a Contracting State from the alienation of shares, other rights representing the
capital of a company, or comparable interests, such as interests in a partnership or trust, may be taxed in the other
Contracting State if, at any time during the 365 days preceding the alienation, these shares, rights or comparable
interests derived more than 50 per cent of their value directly or indirectly from immovable property, as defined in
Article 6, situated in that other State.

5. Gains derived by a resident of a Contracting State from the alienation, directly or indirectly, of shares or other
rights representing the capital of a company that is a resident of the other Contracting State, other than those
mentioned in paragraph 4 may be taxed in that other Contracting State.

6. Gains from the alienation of any property, other than that referred to in paragraphs 1, 2, 3, 4 and 5, shall be
taxable only in the Contracting State of which the alienator is a resident.
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ARTICLE 14
INDEPENDENT PERSONAL SERVICES
1. Income derived by an individual who is a resident of a Contracting State in respect of professional services or

other activities of an independent character shall be taxable only in that Contracting State, except in the following
circumstances when such income may also be taxed in the other Contracting State.

(@) if he has a fixed base regularly available to him in the other Contracting State for the purpose of
performing his activities; in that case, only so much of the income as is attributable to that fixed base
may be taxed in that other State; or

(b) if he is present in the other Contracting State for a period or periods amounting to or exceeding in the
aggregate 183 days in any period of twelve months; in that case, only so much of the income as is
derived from his activities performed in that other State may be taxed in that other State.

2. The term “professional services" includes especially independent scientific, literary, artistic, educational or
teaching activities as well as the independent activities of physicians, lawyers, engineers, architects, surgeons, dentists
and accountants.

ARTICLE 15
DEPENDENT PERSONAL SERVICES

1. Subject to the provisions of Articles 16, 18, 19 and 20, salaries, wages and other remuneration derived by a
resident of a Contracting State in respect of an employment shall be taxable only in that State unless the employment is
exercised in the other Contracting State. If the employment is so exercised, such remuneration as is derived there from
may be taxed in that other State.

2. Notwithstanding the provisions of paragraph 1, remuneration derived by a resident of a Contracting State in
respect of an employment exercised in the other Contracting State shall be taxable only in the first-mentioned State if:
(@) the recipient is present in the other State for a period or periods not exceeding in the aggregate 183
days in any twelve month period commencing or ending in the fiscal year concerned, and
(b) the remuneration is paid by, or on behalf of, an employer being a person who is not a resident of the
other State, and
(c) the remuneration is not borne by a permanent establishment or a fixed base which the employer has in
the other State.
3. Notwithstanding the preceding provisions of this Article, remuneration derived by a resident of a Contracting

State in respect of an employment, as a member of the regular complement of a ship or aircraft, that is exercised aboard a
ship or aircraft operated in international traffic, other than aboard a ship or aircraft operated solely within the other
Contracting State, shall be taxable only in the first-mentioned State.

Article 16
DIRECTORS' FEES

Directors' fees and other similar payments derived by a resident of a Contracting State in his capacity as a member
of the board of directors or a similar organ of a company which is a resident of the other Contracting State may be taxed
in that other State.

Article 17
ARTISTES AND SPORTSPERSONS

1. Notwithstanding the provisions of Articles 14 and 15, income derived by a resident of a Contracting State as an
entertainer, such as a theatre, motion picture, radio or television artiste, or a musician, or as a sportsperson, from personal
activities as such exercised in the other Contracting State, may be taxed in that other State.

2. Where income in respect of personal activities exercised by an entertainer or a sportsperson in his capacity as such
accrues not to the entertainer or sportsperson himself but to another person, that income may, notwithstanding the
provisions of Article 7, 14 and 15 be taxed in the Contracting State in which the activities of the entertainer or
sportpersons are exercised.

3. Notwithstanding paragraph 1 of this Article where income accrues from the exercise of activities by entertainers
or sportspersons in a Contracting State and the visit to that State is financed wholly or mainly from public funds of the
other Contracting State, the first-mentioned State shall not tax the entertainers or sportspersons on income provided from
such public funds paid from that other Contracting State.
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Article 18
PENSIONS

Pensions arising in a Contracting State and paid to a resident of the other Contracting State may be taxed in the
first-mentioned State.

Article 19
GOVERNMENT SERVICE

1. @ Salaries, wages and other remuneration, other than a pension, paid by a Contracting State or a political
subdivision or a local authority thereof to an individual in respect of services rendered to that State or subdivision
or authority shall be taxable only in that State.

(b) However, such salaries, wages and other remuneration shall be taxable only in the other Contracting State
if the services are rendered in that State and the individual is a resident of that State who:

0] is a national of that State; or
(i)  did not become a resident of that State solely for the purpose of rendering the services.

2. The provisions of Articles 15, 16 and 17 shall apply to salaries, wages and other remuneration in respect of
services rendered in connection with a business carried on by a Contracting State or a political subdivision or a local
authority thereof.

Article 20
STUDENTS

Payments which a student, apprentice or business trainee who is, or was immediately before visiting a Contracting
State, a resident of the other Contracting State and who is present in the first-mentioned State solely for the purpose of his
education or training receives for the purpose of his maintenance, education or training shall not be taxed in that State,
provided that such payments arise from sources outside that State.

Article 21
OTHER INCOME

1 Items of income of a resident of a Contracting State, wherever arising, not dealt with in the foregoing Articles of
this Agreement shall be taxable only in that State.

2. The provisions of paragraph 1 shall not apply to income, other than income from immovable property as
defined in paragraph 2 of Article 6, if the recipient of such income, being a resident of a Contracting State, carries on
business in the other Contracting State through a permanent establishment situated therein, or performs in that other
State independent personal services from a fixed base situated therein, and the right or property in respect of which the
income is paid is effectively connected with such permanent establishment or fixed base. In such case the provisions
of Article 7 or Article 14, as the case may be, shall apply.

3. Notwithstanding the provisions of paragraphs 1 and 2, items of income of a resident of a Contracting State not
dealt with in the foregoing articles of this Agreement and arising in the other Contracting State may also be taxed in
that other State.

Article 22
METHODS FOR ELIMINATION OF DOUBLE TAXATION
Double taxation shall be eliminated as follows:
1. In India:

(@)  Where a resident of India derives income which, in accordance with the provisions of this Agreement,
may be taxed in Chile, India shall allow as a deduction from the tax on the income of that resident, an
amount equal to the tax paid in Chile.

Such deduction shall not, however, exceed that portion of the tax as computed before the deduction is
given, which is a attributable, as the case may be, to the income which may be taxed in Chile

(b)  Where in accordance with any provision of the Agreement income derived by a resident of India is
exempt from tax in India, India may nevertheless, in calculating the amount of tax on the remaining
income of such resident, take into account the exempted income.
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2. In Chile:

(@ residents in Chile, deriving income which has, in accordance with the provisions of this Agreement, been
subject to taxation in India, may credit the tax so paid against any Chilean tax payable in respect of the
same income, subject to the applicable provisions of the law of Chile (which shall not affect the general
principle of this Article). This paragraph shall apply to all income referred to in this Agreement;

(b)  where, in accordance with any provision of the Agreement, income derived by a resident of Chile is
exempt from tax in Chile, Chile may nevertheless, in  calculating the amount of tax on other income, take into
account the exempted income.

Article 23
NON-DISCRIMINATION

1. Nationals of a Contracting State shall not be subjected in the other Contracting State to any taxation or any
requirement connected therewith, which is other or more burdensome than the taxation and connected requirements to
which nationals of that other State in the same circumstances, in particular with respect to residence, are or may be
subjected. This provision shall, notwithstanding the provisions of Article 1, also apply to individuals who are not
residents of one or both of the Contracting States.

2. The taxation on a permanent establishment which an enterprise of a Contracting State has in the other Contracting
State shall not be less favourably levied in that other State than the taxation levied on enterprises of that other State
carrying on the same activities. This provision shall not be construed as obliging a Contracting State to grant to residents
of the other Contracting State any personal allowances, reliefs and reductions for taxation purposes on account of civil
status or family responsibilities which it grants to its own residents.

3. Except where the provisions of paragraph 1 of Article 9, paragraph 6 of Article 11, paragraph 6 of Article 12,
or paragraph 7 of Article 12A apply, interest, royalties, other disbursements and fees for technical services paid by an
enterprise of a Contracting State to a resident of the other Contracting State shall, for the purpose of determining the
taxable profits of such enterprise, be deductible under the same conditions as if they had been paid to a resident of the
first-mentioned State.

4. Companies of a Contracting State, the capital of which is wholly or partly owned or controlled, directly or
indirectly, by one or more residents of the other Contracting State, shall not be subjected in the first-mentioned State to
any taxation or any requirement connected therewith which is other or more burdensome than the taxation and connected
requirements to which other similar companies of the first-mentioned State are or may be subjected.

5. In this Article, the term "taxation™ means taxes that are subject of this Agreement.
Article 24
MUTUAL AGREEMENT PROCEDURE
1. Where a person considers that the actions of one or both of the Contracting States result or will result for him in

taxation not in accordance with the provisions of this Agreement he may, irrespective of the remedies provided by the
domestic law of those States, present his case to the competent authority of the Contracting State of which he is a resident
or, if his case comes under paragraph 1 of Article 23, to that of the Contracting State of which he is a national. The case
must be presented within three years from the first notification of the action resulting in taxation not in accordance
with the provisions of the Agreement.

2. The competent authority shall endeavour, if the objection appears to it to be justified and if it is not itself able to
arrive at a satisfactory solution, to resolve the case by a mutual agreement with the competent authority of the other
Contracting State, with a view to the avoidance of taxation which is not in accordance with the Agreement. Any
agreement reached shall be implemented notwithstanding any time limits in the domestic law of the Contracting
States.

3. The competent authorities of the Contracting States shall endeavour to resolve by mutual agreement any
difficulties or doubts arising as to the interpretation or application of the Agreement. They may also consult together for
the elimination of double taxation in cases not provided for in the Agreement.

4. The competent authorities of the Contracting States may communicate with each other directly, for the purpose of
reaching an agreement in the sense of the preceding paragraphs. When it seems advisable in order to reach agreement to
have an oral exchange of opinions, such exchange may take place through a Commission consisting of representatives
of the competent authorities of the Contracting States.

Article 25
EXCHANGE OF INFORMATION

1. The competent authorities of the Contracting States shall exchange such information (including documents or
certified copies of the documents) as is foreseeably relevant for carrying out the provisions of this Agreement or to the
administration or enforcement of the domestic laws concerning taxes of every kind and description imposed on behalf



WWW.TAXSCAN.IN - Simplifying Tax Laws

34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

of the Contracting States, or of their political subdivisions or local authorities, insofar as the taxation thereunder is not
contrary to the Agreement The exchange of information is not restricted by Articles 1 and 2.

2. Any information received under paragraph 1 by a Contracting State shall be treated as secret in the same
manner as information obtained under the domestic laws of that State and shall be disclosed only to persons or
authorities (including courts and administrative bodies) concerned with the assessment or collection of, the
enforcement or prosecution in respect of, the determination of appeals in relation to the taxes referred to in paragraph
1, or the oversight of the above. Such persons or authorities shall use the information only for such purposes. They
may disclose the information in public court proceedings or in judicial decisions. Notwithstanding the foregoing,
information received by a Contracting State may be used for other purposes when such information may be used for
such other purposes under the laws of both States and the competent authority of the supplying State authorises such
use.

3. In no case shall the provisions of paragraphs 1 and 2 be construed so as to impose on a Contracting State the
obligation:

(a) to carry out administrative measures at variance with the laws and administrative practice of that or of
the other Contracting State;

(b)  to supply information (including documents or certified copies of the documents) which is not
obtainable under the laws or in the normal course of the administration of that or of the other
Contracting State;

(c)  tosupply information which would disclose any trade, business, industrial, commercial or professional
secret or trade process, or information, the disclosure of which would be contrary to public policy (ordre
public).

4. If information is requested by a Contracting State in accordance with this Article, the other Contracting State
shall use its information gathering measures to obtain the requested information, even though that other State may not
need such information for its own tax purposes. The obligation contained in the preceding sentence is subject to the
limitations of paragraph 3 but in no case shall such limitations be construed to permit a Contracting State to decline to
supply information solely because it has no domestic interest in such information.

5. In no case shall the provisions of paragraph 3 be construed to permit a Contracting State to decline to supply
information solely because the information is held by a bank, other financial institution, nominee or person acting in
an agency or a fiduciary capacity or because it relates to ownership interests in a person.

Article 26
ASSISTANCE IN THE COLLECTION OF TAXES

The Contracting States may lend assistance to each other in the collection of revenue claims. This assistance is
not restricted by Articles 1 and 2. The competent authorities of the Contracting States shall by mutual agreement settle
the mode of application of this Article.

Article 27
MEMBERS OF DIPLOMATIC MISSIONS AND CONSULAR POSTS

Nothing in this Agreement shall affect the fiscal privileges of members of diplomatic missions or consular posts
under the general rules of international law or under the provisions of special agreements.

ARTICLE 28
LIMITATION OF BENEFITS

1. Except as otherwise provided in this Article, a resident of a Contracting State shall not be entitled to a benefit
that would otherwise be accorded by this Agreement (other than a benefit under paragraph 3 of Article 4 or Article 23)
unless such resident is a “qualified person”, as defined in paragraph 2, at the time that the benefit would be accorded.

2. A resident of a Contracting State shall be a qualified person at a time when a benefit would otherwise be
accorded by the Agreement if, at that time, the resident is:

a) an individual,

b) that Contracting State, or a political subdivision or local authority thereof, or an agency or
instrumentality of that State, political subdivision or local authority;

c) a company or other entity, if the principal class of its shares is regularly traded on one or more
recognised stock exchanges;
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d) a person, other than an individual, that is a non-profit organisation agreed upon by the competent
authorities of the Contracting States;

e) a person other than an individual if, at that time and on at least half of the days of a twelve-month period
that includes that time, persons who are residents of that Contracting State and that are entitled to
benefits of this Agreement under subparagraphs a) to d) own, directly or indirectly, at least 50 per cent
of the shares of the person.

a) A resident of a Contracting State shall be entitled to benefits under this Agreement with respect to an
item of income derived from the other Contracting State, regardless of whether the resident is a
qualified person, if the resident is engaged in the active conduct of a business in the first-mentioned
State and the income derived from the other State emanates from, or is incidental to, that business. For
purposes of this Article, the term “active conduct of a business” shall not include the following
activities or any combination thereof:

(i)  operating as a holding company;
(i) providing overall supervision or administration of a group of companies;
(iii)  providing group financing (including cash pooling); or

(iv) making or managing investments, unless these activities are carried on by a bank or financial
institutions agreed upon by the competent authorities of the Contracting States, insurance
enterprise or registered securities dealer in the ordinary course of its business as such.

b) If a resident of a Contracting State derives an item of income from a business activity conducted by that
resident in the other Contracting State, or derives an item of income arising in the other State from a
connected person, the conditions described in subparagraph a) shall be considered to be satisfied with
respect to such item only if the business activity carried on by the resident in the first-mentioned State
to which the item is related is substantial in relation to the same or complementary business activity
carried on by the resident or such connected person in the other Contracting State. Whether a business
activity is substantial for the purposes of this paragraph shall be determined based on all the facts and
circumstances.

c) For purposes of applying this paragraph, activities conducted by connected persons with respect to a
resident of a Contracting State shall be deemed to be  conducted by such resident.

4. A company that is a resident of a Contracting State shall also be entitled to a benefit that would otherwise be
accorded under Article 10 if:

a) at the time when the benefit otherwise would be accorded and on at least half of the days of any twelve-
month period that includes that time, at least 95 per cent of the aggregate vote and value of its shares
(and at least 50 per cent of the aggregate vote and value of any disproportionate class of shares) is
owned, directly or indirectly, by seven or fewer persons that are equivalent beneficiaries, provided that
in the case of indirect ownership, each intermediate owner is a qualifying intermediate owner, and

b) less than 50 per cent of the person’s gross income, and less than 50 per cent of the tested group’s gross
income, for the taxable period that includes that time, as determined in the person’s Contracting State of
residence, is paid or accrued, directly or indirectly, in the form of payments that are deductible for
purposes of the taxes covered by this Agreement in the person’s Contracting State of residence (but not
including arm’s length payments in the ordinary course of business for services or tangible property,
and in the case of a tested group, not including intra-group transactions) to persons that are not
equivalent beneficiaries.

5. If a resident of a Contracting State is neither a qualified person pursuant to the provisions of paragraph 2 of this
Article, nor entitled to benefits under paragraph 3 or 4, the competent authority of the Contracting State in which
benefits are denied under the previous provisions of this Article may, nevertheless, grant the benefits of this
Agreement, or benefits with respect to a specific item of income, taking into account the object and purpose of this
Agreement, but only if such resident demonstrates to the satisfaction of such competent authority that neither its
establishment, acquisition or maintenance, nor the conduct of its operations, had as one of its principal purposes the
obtaining of benefits under this Agreement. The competent authority of the Contracting State to which a request has
been made, under this paragraph, by a resident of the other State, shall consult with the competent authority of that
other State before either granting or denying the request.

6. For the purposes of this and the previous paragraphs of this Article:

a) the term “recognised stock exchange” means:
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b)

c)

d)

€)

f)

9)

h)

(i)  any stock exchange established and regulated as such under the laws of either Contracting State;
and

(i)  any other stock exchange agreed upon by the competent authorities of the Contracting States;

with respect to entities that are not companies, the term “shares” means interests that are comparable to
shares;

the term “principal class of shares” means the class or classes of shares of a company or entity which
represents the majority of the aggregate vote and value of the company or entity;

two persons shall be “connected persons™ if one owns, directly or indirectly, at least 50 per cent of the
beneficial interest in the other (or, in the case of a company, at least 50 per cent of the aggregate vote
and value of the company's shares) or another person owns, directly or indirectly, at least 50 per cent of
the beneficial interest (or, in the case of a company, at least 50 per cent of the aggregate vote and value
of the company's shares) in each person. In any case, a person shall be connected to another if, based on
all the relevant facts and circumstances, one has control of the other or both are under the control of the
same person or persons.

the term “equivalent beneficiary” means any person who would be entitled to benefits with respect to an
item of income accorded by a Contracting State under the domestic law of that Contracting State, this
Agreement or any other international agreement which are equivalent to, or more favourable than,
benefits to be accorded to that item of income under this Agreement. For the purposes of determining
whether a person is an equivalent beneficiary with respect to dividends received by a company, the
person shall be deemed to be a company and to hold the same capital of the company paying the
dividends as such capital the company claiming the benefit with respect to the dividends holds;

the term “disproportionate class of shares” means any class of shares of a company or entity resident in
one of the Contracting States that entitles the shareholder to disproportionately higher participation,
through dividends, redemption payments or otherwise, in the earnings generated in the other
Contracting State by particular assets or activities of the company;

the term “qualifying intermediate owner” means an intermediate owner that is either:

(i) a resident of a State that has in effect with the Contracting State from which a benefit under this
Agreement is being sought a comprehensive agreement for the avoidance of double taxation; or

(i)  a resident of the same Contracting State as the company applying the test under paragraph 4 to
determine whether it is eligible for benefits under the Agreement;

the term “tested group” means the resident of a Contracting State that is applying the test under
paragraph 4 to determine whether it is eligible for benefits under the Agreement (the “tested resident”),
and any company or permanent establishment that:

0] participates as a member with the tested resident in a tax consolidation, fiscal unity or similar
regime that requires members of the group to share profits or losses; or

(i)  shares losses with the tested resident pursuant to a group relief or other loss sharing regime in the
relevant taxable period;

the term “gross income” means gross receipts as determined in the person’s Contracting State of
residence for the taxable period that includes the time when the benefit would be accorded, except that
where a person is engaged in a business that includes the manufacture, production or sale of goods,
“gross income” means such gross receipts reduced by the cost of goods sold, and where a person is
engaged in a business of providing non-financial services, “gross income” means such gross receipts
reduced by the direct costs of generating such receipts, provided that:

(1) except when relevant for determining benefits under Article 10 of this Agreement, gross income
shall not include the portion of any dividends that are effectively exempt from tax in the person’s
Contracting State of residence, whether through deductions or otherwise; and

(if)  except with respect to the portion of any dividend that is taxable, a tested group’s gross income
shall not take into account transactions between companies within the tested group.

7. The competent authorities of the Contracting States may by mutual agreement settle the mode of application of
paragraphs 1 to 6 of this Article.

8. Where an enterprise of a Contracting State derives income from the other Contracting State and the income
from the other Contracting State is attributable to a permanent establishment which that enterprise has in a third
jurisdiction, the tax benefits that would otherwise apply under other provisions of the Agreement will not apply to
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that income if the combined tax that is actually paid with respect to such income in the first-mentioned State and in
the third jurisdiction is less than 60 per cent of the tax that would be imposed in the first-mentioned State if the
income were earned or received in that State by the enterprise and were not attributable to the permanent
establishment in the third jurisdiction. Any income to which the provisions of this paragraph apply shall be subject to
tax under the provisions of the domestic law of the other State, notwithstanding any other provision of the
Agreement.

9. Notwithstanding the other provisions of this Agreement, a benefit under this Agreement shall not be granted in
respect of an item of income if it is reasonable to conclude, having regard to all relevant facts and circumstances, that
obtaining that benefit was one of the principal purposes of any arrangement or transaction that resulted directly or
indirectly in that benefit, unless it is established that granting that benefit in these circumstances would be in
accordance with the object and purpose of the relevant provisions of this Agreement.

10.  The provisions of this Agreement shall in no case prevent a Contracting State from the application of the
provisions of its domestic law and measures concerning tax avoidance or evasion.

11.  Notwithstanding the provisions of this Agreement, a Contracting State shall maintain its right to tax in
accordance with its domestic legislation an income arising in that State and derived by a resident of the other
Contracting State where such income is not effectively subject to tax in that other Contracting State.

Article 29
MISCELLANEOUS RULES

1. With respect to pooled investment accounts or funds, that are subject to a remittance tax and are required to be
administered by a resident in Chile, the provisions of this Agreement shall not be interpreted to restrict imposition by
Chile of the tax on remittances from such accounts or funds in respect of investment in assets situated in Chile.

2. For the purposes of paragraph 3 of Article XXII (Consultation) of the General Agreement on Trade in Services,
the Contracting States agree that, notwithstanding that paragraph, any dispute between them as to whether a measure falls
within the scope of this Agreement may be brought before the Council for Trade in Services, as provided by that
paragraph, only with the consent of both Contracting States. Any doubt as to the interpretation of this paragraph shall be
resolved under paragraph 3 of Article 24 or, failing agreement under that procedure, pursuant to any other procedure
agreed to by both Contracting States.

3. Nothing in this Agreement shall affect the application of the provisions of the Chilean legislation DL 600 (Foreign
Investment Statute) and Law N°20.848, as they are in force at the time of signature of this Agreement and as they may be
amended from time to time without changing the general principle thereof.

Article 30
ENTRY INTO FORCE

1. Each of the Contracting States shall notify the other through the diplomatic channels of the completion of the
procedures required by law for the bringing into force of this Agreement. This Agreement shall enter into force on the
date of the later of these notifications.

2. The provisions of this Agreement shall have effect:

@ in India, in respect of income derived in any fiscal year beginning on or after the first day of April next
following the date on which the Agreement enters into force; and

(b) in Chile, in respect of taxes on income obtained and amounts paid, credited to an account, put at the
disposal or accounted as an expense, on or after the first day of ~ January in the calendar year next following that
in which this Agreement enters into force.

Article 31
TERMINATION

This Agreement shall remain in force indefinitely until terminated by a Contracting State. Either Contracting
State may terminate the Agreement, through diplomatic channels, by giving notice of termination at least six months
before the end of any calendar year beginning after the expiration of five years from the date of entry into force of the
Agreement. In such event, the Agreement shall cease to have effect:

(@) inIndia, in respect of income derived in any fiscal year on or after the first day of April next following
the calendar year in which the notice is given; and

(b) in Chile, in respect of taxes on income obtained and amounts paid, credited to an account, put at the
disposal or accounted as an expense, on or after the first day of ~ January in the calendar year next following that
in which the notice is given.
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IN WITNESS WHEREOF the undersigned, duly authorised thereto, have signed this Agreement.

DONE in duplicate at Santiago, Republic of Chile, this 9" March 2020, in the English, Hindi and Spanish
languages, all texts being equally authentic. In case of divergence of interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF THE
REPUBLIC OF INDIA REPUBLIC OF CHILE
Sd/- Sd/-
Ms. Anita Nayar Mr. Ignacio Briones
Ambassador of India to Republic of Chile Minister of Finance, Republic of Chile

PROTOCOL TO THE AGREEMENT
BETWEEN
THE REPUBLIC OF INDIA
AND
THE REPUBLIC OF CHILE
FOR THE ELIMINATION OF DOUBLE TAXATION AND THE
PREVENTION OF FISCAL EVASION AND AVOIDANCE WITH RESPECT
TO TAXES ON INCOME

On signing the Agreement for the avoidance of double taxation and the prevention of fiscal evasion with
respect to taxes on income between the Republic of Chile and the Republic of India, the signatories have agreed that
the following provisions shall form an integral part of the Agreement. It is understood that:

1 General provision
(i)  Inthe case of India: Nothing in this Agreement —

(@  shall be construed as preventing India from charging the profits of a permanent establishment which a
resident of Chile has in India at a rate of tax (including branch profits tax) which is higher than that imposed
on the profits of a similar  company of India;

(b)  shall affect the additional income-tax on distributed profits of an Indian resident company for any amount
declared, distributed or paid by way of dividends;

(i)  Inthe case of Chile: Nothing in this Agreement —

(@  shall affect the taxation in Chile of a resident in India in respect of profits attributable to a permanent
establishment situated in Chile, under both the First Category Tax and the Additional Tax but only as long
as the First Category Tax is creditable in computing the Additional Tax;

(b)  shall limit the application of the Additional Tax in respect of dividend payments or profit distribution
payable in Chile provided that the First Category Tax is fully creditable in computing the amount of
Additional tax.

(iii)  If, after the date on which the Agreement enters into force, either Contracting State introduces a tax on capital
under its domestic law, the Contracting States will enter into negotiations with a view to concluding a Protocol to amend
the Agreement by extending its scope to include any tax on capital so introduced. The terms of any such Protocol shall
have regard to any agreements between either Contracting State and a third State for the relief of double taxation on
capital.

2. Ad. Article 1

For purposes of paragraph 1, the term “fiscally transparent” means situations where, under the law of a
Contracting State, income or part thereof of an entity or arrangement is not taxed at the level of the entity or arrangement
but at the level of the persons who have an interest in that entity or arrangement as if that income or part thereof were
directly derived by such persons at the time when that income or part thereof is realized whether or not that income or
part thereof is distributed by that entity or arrangement to such persons.

3. Ad. Articles 2 and 3

For purpose of Articles 2 and 3, it is clarified that the term “tax” shall not include any amount which is payable in
respect of any default or omission in relation to the taxes to which this Agreement applies or which represents a penalty
or fine imposed relating to those taxes.
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4, Ad. Article 3

With respect to paragraph 1 subparagraph (d) of Article 3, for greater certainty of meaning of the term “any other
body of persons”, it is understood that any entity which is treated as a taxable unit under the taxation laws in force in the
respective Contracting State shall be regarded as a body of persons.

5. Ad. Article 5

For the purposes of preventing misuse of Articles 5 and 7, in computing the time limits in paragraph 3 of
Article 5, activities carried on by an enterprise associated with another enterprise shall be aggregated with the period
during which activities are carried on by the enterprise if the activities of the associated enterprises are connected or
substantially similar. For the purposes of the preceding sentence, an enterprise shall be deemed to be associated with
another enterprise if one participates directly or indirectly in the management, control or capital of the other, or the same
person or persons participate directly or indirectly in the management, control or capital of both enterprises.

6. Ad. Article 7

For the purpose of paragraph 3 of Article 7, the deductions of expenses to be allowed by a Contracting State shall
be in accordance with the provisions of and subject to the limitations of the tax laws of that Contracting State.

7. Ad. Article 8
For the purpose of paragraph 1 of Article 8, property includes goods, livestock and mail.
8. Ad. Article 9

In the case of Chile and notwithstanding any provisions of this Agreement, Chile, in any case, shall not be obliged
to make or accept an appropriate adjustment in the circumstances referred to in paragraph 2 of Article 9 after the expiry
of the time limits provided for in its domestic tax laws regarding tax refunds, or after five years, whichever is the higher,
from the end of the year in which the profits which would be subject to such change would have accrued to an enterprise
of India.

IN WITNESS WHEREOF the signatories, duly authorised to that effect, have signed this Protocol.

DONE in duplicate at Santiago, Republic of Chile, this 9" March 2020, in the English, Hindi and Spanish
languages, all texts being equally authentic. In case of divergence of interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF THE
REPUBLIC OF INDIA REPUBLIC OF CHILE
Sd/- Sd/-
Ms. Anita Nayar Mr. Ignacio Briones
Ambassador of India to Republic of Chile Minister of Finance, Republic of Chile
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