WWW.TAXSCANL.IN - Simplifying Tax Laws

T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

1.5l -3.Te.-31.-27012023-243265
CG-DL-E-27012023-243265

ETITIOT
EXTRAORDINARY
AT | |—E7e 3—=7-97% (i)
PART I1—Section 3—Sub-section (i)

TR & THTIAT
PUBLISHED BY AUTHORITY

¥. 51] 7% TaeetT, AT, SasT 27, 2023/AT9 7, 1944
No. 51] NEW DELHI, FRIDAY, JANUARY 27, 2023/MAGHA 7, 1944
IEREEIED]
(CUPEEIRRCEIL))

% feeety, 20 ST, 2023

T.H.A. 52().—F==1T TR, ILHRT a9 qa49 At =aq, 1873 (1873 &1 5) it &y 3%

BT Y& QTTFaat 1 YN F3d gu, e faame oo 1T, 2019 F7 37 |elted wed & forg Meferted
TISTAT ST 8, AT -

1. TTereT AT i TRW.— (1) =7 et & wfereq amg Grame e @t (Ferrer) TremT, 2023 8 )
(2) T 1 STHE<T, 2023 & Ted THAT SITUIAT |
2. T faere o= JisteT, 2019 (58 38# 9 79=Tdq SF TISFT Fgl 97 2) o 97 5 H,-

(F) ST T (19) H “1 TFeay, 2022 FT ATAT IHH TLATA Meal AT FHT 6 I 97 “1 TFgav,
2022 =¥ 31 fawaw, 2022 F fi= (rad 7 Tt g oft onfaet €)” oreg, ofF i Fices @
ST ;

(@) 3T 9T (1) F TeATq AT 39 927 st i o ST, sriq-

625 G1/2023 1)
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“(191) 1 STardT, 2023 7 AT IR T Gied T FRET T BT TeFerdr q=ie 8 79 i gt e
GTd # FT T AT TRIFAT 9% FEAT g1 SATUIAT 17

3. I AT 6 G476 F, 3T 947 (3) H,--

(F) AT 3 H, “1 FFgaT, 2022 FHT FAAAT IHE T9ATT AT AT HHT % A 9T “1 FAFAT,
2022 i 31 fawaw, 2022 % = (FEH T I e AT oTfie §)” ores, s ¥ Fwics®

T ST
(@) aTeoft 3 % qe=Tq AeAferieaa ameoft s #it STuf, o7aiq -
“HILU(-4
[01 S, 2023 %1 AT Iq T9ATY 1000 . § Gt T @I TRAFIAT-TF 6§ HLA & oI
T FTAT T ]
THTOTTS T TG & T THSIHLT H TG TF il ST AR ST Y I At A (3.)

Fafer

(1) ()
T a9 T T a9 F FH 1162
A 7 TEg AT A AT & w 1198
ATz T a7 T T AT F FH 1234
T TG 938G 91 9 a9 § FH 1272
qTE 9 a9 T3 I 99 F FH 1311
T AT I |TE 97 a9 1351
qTE T a9 T g a9 F FH 1392
Tg a9 T3] A1 ¥ a9 FH 1435
e E a9 T A1 a9 w7 1478
1T a9 93q 919 a9 & FH 1524
e |1d a9 938G 37 a9 & FF 1570
A3 qU TG A AS a9 F FH 1618
qTE S a9 T3 A1 a9 & FF 1667
AT A 9 e AT a9 | w79 1718
AqTE AT a9 i THTOrT ¥ IREeEdr 7 Tger 1771
STHTOTTS &l Tfasgadr 1% 2000”

[FT. &. 1/04/2016-T-1H]
amefier =g, oY A=

TSI ATIT —ATSE T 9 (AR S @A) (Ferve) Arerr, 2023 srfeemEar & For A arfm & garet

Mt oty et safa =afam 9 = |enfad s & qaaett v9e {u S F aRomaeass gfagd sara Tw5t

TRAT |

feoqor — g= AT et A FL AL 920(3), AT 12 faEaw, 2019 1T 9T % TSI, ST, 9 11, T 3,
STEE (i) ¥ THRIAT AT T ofF 3T qoaeATq Hediw aranLA. 283(3), @ 5 ¥, 2020 i AT.HLA.
837(¥), ATE 22 qaa<, 2022 g Hfaa it 2 ofF |




WWW.TAXSCANL.IN - Simplifying Tax Laws

[¢TRT Hl—=ve 3(i)] T T TSI © T 3

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 52(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following scheme further to amend the Kisan Vikas
Patra Scheme, 2019, namely:-

1. Short title and commencement.—(1) This Scheme may be called the Kisan Vikas Patra (Amendment)
Scheme, 2023.

(2) 1t shall be deemed to have come into force on the 1st day of January, 2023.
2. In the Kisan Vikas Patra Scheme, 2019 (hereinafter referred to as the said Scheme), in paragraph 5, -

(@ insub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 20227, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted;

(b) after sub-paragraph (1C), the following sub-paragraph shall be inserted, namely:-

“(1D) The maturity period of an account opened on or after the 1st day of January, 2023 shall be ten years
and the deposits made in the account shall double on maturity.”.

3. In the said Scheme, in paragraph 6, in sub-paragraph (3),-

(@ in TABLE-3, for the words and figures, “on or after the 1st day of October”, the words, figures and
brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall be
substituted;

(b) after TABLE-3, the following TABLE shall be inserted, namely:-

“TABLE-4

[Table showing premature closure value of account opened on or after 1st day of
January, 2023 with 1000 rupees]

Period from the date of the certificate to the date of its encashment Amount payable inclusive of interest
(Rupees)
1) )
Two and half years but less than three years 1162
Three years but less than three and half years 1198
Three and half years but less than four years 1234
Four years but less than four and half years 1272
Four and half years but less than five years 1311
Five years but less than five and half years 1351
Five and half years but less than six years 1392
Six years but less than six and half years 1435
Six and half years but less than seven years 1478
Seven years but less than seven and half years 1524
Seven and half years but less than eight years 1570
Eight years but less than eight and half years 1618
Eight and half years but less than nine years 1667
Nine years but less than nine and half years 1718
Nine and half years but before Maturity of Certificate 1771
On maturity of certificate 2000~

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum. - The Kisan Vikas Patra (Amendment) Scheme, 2023 takes effect from the date as
specified in the notification. However, no one shall be adversely affected as a result of retrospective effect being given
to this amendment Scheme.

Note : The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G.S.R. 920(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R
283(E), dated the 5th May, 2020 and G.S.R. 837(E), dated the 22nd November, 2022.
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CIPLCET
T faeedt, 20 SadY, 2023

AT.H.A. 53(3).—FeaT TR, TR a=9q dada stttz 1873 (1873 &7 5) i &=T 3%
FT Y& eTaat &7 SN FLd g, TSl T aod qrate ST AT, 2019 T SiX Fves e & oy
fAeforfera T aaTdt 8, o7aiq -
1. Tfereg AT iR yw.— (1) == Rt &1 dferea am o g9 "rater ST JIeEr (Feire)
ST, 2023 £ |
(2) T8 1 STAET, 2023 & Yged THEAT JTUAT |
2. TCE F9q AT ST AT, 2019 (B THH T8 T 37 ATSHT Fgl TATE) % T 7 ¥ -
(F) T IT (19) | “1 srFeas, 2022 T AT I8 TLATY M5a1 AT HFT o TF I “1 AFTAT,
2022 3T 31 faHaw, 2022 F i+ (S T T are At i 8)” 9758, 3% T Ftesh
T ST
(@) ST T (19) T T AeAferiad 3T 977 i Aol {d:#miad T ST, sTaid-
“(171) = <1 T Tl § gartaRtese s i 2% e F st 1 S9asr, 2023 v AT

IEE TIAT il TS STHT I¢ AR AT |
Tty

. ST Y 2T
FHG. T FT T[T (s, )
(1) ) ()
1, oF 66
N - 6.8
X S 6.9
. S 7.0"

[FT. &. 1/04/2016-T17H]
el F==gT, Y ai=e

TOSEIHTH ATAT — T T Tt STHT (FHeTe) Trer, 2023 sfag=er § 7o fAfAfdse a7

TATAT ST qTre, et off =7 = =0 Senfara Tt T qarel Ta71a U S & qRomaeasT Jiagd

AT Tl T |

feroqur — g Ao HeatE A AL 922(3r), AT 12 fREET, 2019 FRT WIEd F TSI, STHTLTI, AT
Il, @< 3, I9@E (i) H THIAT 6 T2 off ¥ qoqe=rq dedai® ar®1.9. 289(3r), = 5 #%,
2020 3T |1.%7.57. 838(31), AT 22 Feaw, 2022 FIT HITera it s o |
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NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 53(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Time Deposit Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings Time Deposit
(Amendment) Scheme, 2023.

(2) 1t shall be deemed to have come into force on the 1st day of January, 2023.

2. In the National Savings Time Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 7,-

(a) in sub-paragraph 1(B), for the words and figures, “on or after the 1st day of October, 2022”, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall be
substituted;

(b) after sub-paragraph 1(B), the following sub-paragraph and Table shall be inserted, namely:-

“1(C) The rate of interest as specified in the Table below shall be applicable to the deposit made on or
after 1st day of January, 2023 under the Scheme.

TABLE
S. No. Category of account Rate of interest
(per cent. per annum)
1) ) (©)
1. One-year 6.6
2. Two-years 6.8
3. Three-years 6.9
4, Five-years 7.0,

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Time Deposit (Amendment) Scheme, 2023 takes effect from the
date as specified in the notification. However, no one shall be adversely affected as a result of retrospective effect
being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
289(E), dated the 5th May, 2020 and G.S.R. 838(E), dated the 22nd November, 2022.

CIPECEL

T2 foeetT, 20 STaT, 2023

T.H.R. 54().—F==<1T TR, GLERT a9d qa4+9 Ata=aq, 1873 (1873 &1 5) &t &y 3%
FTRT Y& ATt &1 TN ed gu, Treetd a=a Ao (VI 37) TrstT, 2019 F7 ST H9red Fi3 &
oo feferfaa aeET JaTdT €, orerie -
1. Tfereg AT/ 3T WRW.— (1) =7 Rt =1 fereq 9 wedi a=a ywmoras (VI ARt (wemre)
ST, 2023 £ |

(2) T8 1 ST, 2023 & Yged THEAT JTOIAT |
2. TEE F=a A (VI ) T, 2019 (R 389 380 T997q 3FT A5 gl T47 8) &
TT5,-
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(F) T (2F) § “1 A, 2020 FT AT IHH TLAT LTeaT AT 3T o €I 9T “1 379, 2020
T 31 feHa, 2022 F fi= (s T 391 aag o anfie g)” aeg, 3 ST Frvss T JuT |
(@) 39 9T (2%F) F TeATq (AeAfertEa 39 9w st et R ST, srai-
“(2®) 1 SaT, 2023 FT AT IHF AT UF g9 & F Glol TU @I w1 TIFdqT god TF
T AT &Y &7 %. BT 3¢ 927 4 3 39 937 (1) F Sqame o faet <afer & Y 75 Somsii &
THTATT T | TRAFAAT TT19 30T FIOET Fd g0, FAT 6 TRl AT 79T T FMeveqw w90 §
qUTiTeRd ToRAT STTORTT ST =8 AT 9= 99 a1 399 aifaeh Tt o1 T0fer &1 o s9ar
TTHT STTUATT 3% = a8 | & et off Trfeor = sore sierst o sroerm 1

(1) 39 937 (3F) FT AN H, “1 7, 2020 FT STTAT I TLATA ASET AT SAHT o6 T TL
“1 3191, 2020 & 31 famae, 2022 F &= (e T 3 arid ofF afaer 8)” orss, o0 s
HTCSF T S0 ;

() ST AT (3) § AT-2 F TeaTq AeAferfEd |t staeaiea it ST, srerie -

“HTOT-3
[1 ST, 2023 FT AT IHH TLAT FF T TT FHTOTIAT F o]

aq S forg samet srayE fFar s e 1000 %. =T 3 F THTOTTS T TEAT T
Trfar
TEAT T 70.00
G 74.90
GIGAUEE] 80.14
=TT A 85.75
=T a9 91.76

feroqor ; srer ToFelt o 3T o THTOTOS 9 TIES[d SATST 0l TTT9T SUHaT aTiordt § SRt gl 1)
3. I ST & T27 7 | 39 977 (4) -

(F) HO(-2 F “1 39, 2020 FT TFAT I8 TLAT Moa1 AT il 6 79 9T “1 379, 2020 &
31 faEaw, 2022 & =fit= (SEH 7 THT aE | omfie g)” 9151, 3 3fl¥ Flcs® T ST ;

(@) ATON-2 F T9ATq HeATeriad JToft sia:eTiad i SITusr, 740 -

qIot-3
[1 STTa<T, 2023 &7 AT 3T 92T 1000 FAT F GIel T @I I TEIFIAT TH 9@ FL 6 Tod Hl 900
AT AT
GTd T A | THH TRIFadT 04 8% g1 il arid & srarer TS |fed a7 T (FA17)
(1) (2)
A T =7 3T afeer, &g I 9y o gy e g w 1191.02
A = S =E wTe AT 3EE Afe, uig A AT d 1226.23
T 9 T I ATAF, T 912 a9 37 Bg A1g § FF 1262.48
T Y 3T T ATg AT ITH AT, T3 T a9 F FH 1299.80”

[FT. &. 1/04/2016-T71H]
amefter s=zret, e =
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TOSEHTCH ATAT — TS F=d THTOrT (VI FRT) (fFemres) JseT, 2023 sfergear & 7ot afafds

A F gt grft qurfy, BT ff SR o = Fenfad AT B qaaEt gWE Ry S oE

TROUHET=T YaEhd THE 751 T2 |

feroqur: qor T HeaiE arE AL 922(3), ariE 12 fREew, 2019 FRT 9T % TSTS, STHTLTIl, A
Il, @< 3, ITEe (i) & T & T2 off 3w qeaearq dedis ar.#1.174. 284(3), adia 5 7%,
2020 ZT=T "errtera ¥ < off |

NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 54(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme to amend the National Savings
Certificates (V111 Issue) Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings Certificates (VIII
Issue) (Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.

2. In the National Savings Certificates (VII1 Issue) Scheme, 2019 (hereinafter referred to as the said Scheme), in
paragraph 5,-

(@) in sub-paragraph (2A), for the words and figures, “on or after the 1st day of April, 20207, the following
words, figures and brackets “between 1st April, 2020 to 31st December, 2022 (both days inclusive)” shall be
substituted;

(b) after sub-paragraph (2A), the following sub-paragraph shall be inserted, namely:-

“(2B) The maturity value of an account opened on or after the 1st day of January, 2023 with one thousand
rupees shall be one thousand four hundred two rupees and fifty five paisa and proportionate for deposits
made with any other sum as per sub-paragraph (1) of paragraph 4. In calculation of maturity value, any
amount in fraction of a rupee shall be rounded off to the nearest rupee and for this purpose, any amount of
fifty paisa or more shall be treated as one rupee and any amount less than fifty paisa shall be ignored.”;

(c) in sub-paragraph (3), in TABLE-2, for the words and figures, “on or after 1st day of April, 20207, the
words, figures and brackets “between 1st April, 2020 to 31st December, 2022 (both days inclusive)” shall be
substituted;

(d) in sub-paragraph (3), after TABLE-2, the following TABLE shall be inserted, namely:-
“TABLE-3
[For the certificates purchased on or after 1st day of January, 2023]

The year for which interest accrues Amount of interest (rupees) accruing on
certificated of Rs.1000 denomination
First Year 70.00
Second Year 74.90
Third Year 80.14
Fourth Year 85.75
Fifth Year 91.76

Note: The amount of interest accruing on a certificate of any other denomination shall be proportionate to the amount
specified in the Table above.”.

3. In the said Scheme, in paragraph 7, in sub-paragraph(4), -

(@) in TABLE-2, for the words and figures, “on or after 1st day of April, 2020, the words, figures and
brackets “between 1st April, 2020 and 31st December, 2022 (both days inclusive)” shall be substituted;

(b) after TABLE-2, the following TABLE shall be inserted, namely:-
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“TABLE-3

[Table showing premature closure value of account opened on or after the 1st day of January, 2023
with 1000 rupees]

Period from the date of the account to the date of its pre-mature Amount payable inclusive of interest (rupees)
closure
@) )
Three years or more, but less than three years and six months 1191.02
Three years and six months or more, but less than four years 1226.23
Four years or more, but less than four years and six months 1262.48
Four years and six months or more, but less than five years 1299.80”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The National Savings Certificates (VIII Issue) (Amendment) Scheme, 2023 takes
effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part 11, Section 3, Sub-section (i),
vide number G.S.R. 922(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
284(E), dated the 5th May, 2020.

ST
T feett, 20 STaY, 2023

T &R, 55(3).—F==1T TCHRE, GLRRT a9d qa4+9 Ata=aq, 1873 (1873 &1 5) &t &y 3%
FT T&cd Qa0 TN F¥d gu, AT T=d (ATTEE 3T @rar) TreT, 2019 FT T Hemea Faed &
oo feaferfaa TSt FTdT €, orerie -
1. Tfereg % 3T YRH.— (1) =7 fAwt &1 "@fereq am oo s=9q (F1f¥e s |rar) (o)
o, 2023 2 |
(2) T8 1 STAET, 2023 | Yged THEAT JTUIT |
2. TCET T (AT 3T @1aT) JeT, 2019 F 47 5 4 -
(F) ST W (19) | “1 AT, 2022 T AT I TLATY ART AT HHT 6 T X “1 AFLA,
2022 =i 31 fawaw, 2022 % fi= (FEH T T e |7 oTfHe 8)” 9%8, i Y Fte®
T S0 ;
(@) 3T 9T (19) F AT Mo d 37 937 S emiad o STTos, srrid-
“(17T) 1 STE<Y, 2023 FT AT I8 TLATA 6 ST 6 STefl il T8 AT 2 T a9 7.1 Tiaerd
#T T H TS <F AT 1)

[FT. &, 1/04/2016-T-1H]
ety F=aT, o9 af=a
TOSEHTH FATIT — ST F9d (AT AT @rar) (FHered) TreEr, 2023 stfesg=ar § o Gafafise

TR F TAET gOi qare, GREr o a7 39 genfeaa AT & ade a9 [{e ST F
TRUTHEEY ST THTd Tl 97 |
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feroqor — Wt T et qraA AL 917(3), AT 12 e, 2019 FRT AT % TSI, STETET0T, AT
I, @T 3, IUEe (i) § TRTiAq £t T2 fF ¥ qeae=rq deais ar. 1.4, 286(31), arira 5 7z, 2020 =¥
ar.FT.fA. 839(3), AT 22 FEaT, 2022 g "Hentad iy T ofT |

NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 55(E).—In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings (Monthly Income Account) Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the National Savings (Monthly Income
Account) (Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1st day of January, 2023.
2. In the National Savings (Monthly Income Account) Scheme, 2019, in paragraph 5,-
(a) in sub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 2022”, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted;

(b) after sub-paragraph (1B), the following sub-paragraph shall be inserted, namely:-

“(1C) The deposit made under this Scheme on or after the 1st day of January, 2023 shall bear interest at the
rate of 7.1 per cent. per annum.”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.
Explanatory Memorandum. — The National Savings (Monthly Income Account) (Amendment) Scheme, 2023 takes

effect from the date as specified in the notification. However, no one shall be adversely affected as a result of
retrospective effect being given to this amendment Scheme.

Note :  The principal Scheme was published in the Gazette of India, Extraordinary, Part 11, Section 3, Sub-section (i)
vide number G. S. R. 917(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
286(E) dated the 5th May, 2022 and G.S.R. 839(E) dated the 22nd November, 2022.

Il
75 faeet, 20 SadY, 2023

LA, 56(31).— FealT THT, LR g9d qada starf=aw, 1873 (1873 #T 5) #ir a1 3%
T Y& Al F TN Fd gU, qRES ARME a9 AreET, 2019 FT S Fomed &3 & &g

e ST ATt 2, ot -

1. Tfere a1 i yRs.— (1) = et = wfereq amy afies qeies a=a (Feem) aremT, 2023 2
(2) T 1 STHa<T, 2023 & Tecd THAT SATUAT |

2. Ffes TR F=9d Fr5AT, 2019 % 75 H,-
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(F) T IT (19) § “1 7Fay, 2022 T FTAT IHh AT AET T SAHI o T I “1 FFLAT,
2022 37 31 famew, 2022 F fiw (G T a7 are ot onfaer 8)7 ores, o F sfiv Fss
T STU ;
(@) ST AT (19) F qeATq Aeferiad 37 =7 sia.wta T Sroa, sraiq-
“(131) 1 STea<y, 2023 T AT I AT 37 TIST o T T T AT 92 i a9 8.0 iera
#¥ T AT <F AT 1)
[FT. €. 1/04/2016-U4UH]
reft F=grt, oow |f=a
TISEIHTCH FTIT — TS AN F=d (FTe) TrorT, 2023 sferg=er & 7o fAfAfdce arde & garet
R i, fRet oft safaa o2 28 Fantad s & At 99 RU S qRomaeEsy gfage g9
Tl T |
feroqur — e ST HeatE A AL 916(3T), AT 12 fRHeT, 2019 FRT WIEd F TSI, STHTLTI, AT
I, @< 3, 39T (i) § T it T A7 ¥ Jeae=arq deais ar#1.9. 287(s), aa 5 73,
2020 3% A1.%7.57. 842(31), aT¢rE 22 eaw, 2022 FIT Ferrtera it % off |

NOTIFICATION
New Delhi, the 20th January, 2023

G.S.R. 56(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the Senior
Citizens’ Savings Scheme, 2019, namely:-

1. Short title and commencement. - (1) This Scheme may be called the Senior Citizens’ Savings
(Amendment) Scheme, 2023.

(2) 1t shall be deemed to have come into force on the 1st day of January, 2023.
2. In the Senior Citizens’ Savings Scheme, 2019, in paragraph 5,-

(@) in sub-paragraph (1B), for the words and figures, “on or after the 1st day of October, 2022”7, the words,
figures and brackets “between 1st October, 2022 and 31st December, 2022 (both days inclusive)” shall
be substituted,;

(b) after sub-paragraph (1B), the following sub-paragraph shall be inserted, namely:-

“(1C) The deposit made under this Scheme on or after the 1st day of January, 2023 shall bear interest at
the rate of 8.0 per cent. per annum.”.

[F. No. 1/04/2016-NS]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.- The Senior Citizens’ Savings (Amendment) Scheme, 2023 takes effect from the date as
specified in the notification. However, no one shall be adversely affected as a result of retrospective effect being given
to this amendment Scheme.

Note: The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i)
vide number G. S. R. 916(E), dated the 12th December, 2019 and subsequently amended vide number G.S.R.
287 (E), dated the 5th May, 2020 and G.S.R. 842(E), dated the 22nd November, 2022.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



