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T gfvfa ik Rffma
CIPECET
qas, 17 ST, 2023
TR wayfa ik fAfasg 91 (wet® game) (Fene) fFas, 2023

. YAt/ 6. TA./2023/116.—aE, 9T yagia s fAfw T sfafas, 1992
(1992 =T 15) #T &1 30 * d&d J& =l T ARRAT FT TAN FIAd g0, TAgRT 9T Jfaqia v
e a1 (Feiw zame) fAafF=w, 1992 &t Feted w3 & foru Meferted afaa a=mar g, oG-

1. = TfH=Et & ad gfagi o @fReT a1 (fets g (Ferae) e, 2023 w81 ST 99 |
2. ¥ fAffTw o | 9 T i T w1 AN g

g I T AREw 17, STEEt-V a7 Saqg=i-VI § B T Sy 39 i w1 0] g, ST e
FIRT TSI § STERAAT ST Fdeh (G sl ST |

3. AR WAyl si AfvwT a1 (=i ame) &=, 1992 7 -
| e 2 ¥, su-faffas (1) #, g9 (@) F are, FutfEg 79 @ et S, ot -

‘(W) “AfET TIF AT (FITEES TiF q) KT qd § — a8 Tk qodd, SEwr oo =9

=t % A 18 ¥ T g 1

408 GI/2023 (9]
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Il w17 4, s9-fafFaw (1) & a5, Fetated 991 So-EfRem streT ST, s, -

“(19F) Fae EI&T T FE a1 ehig gadl @ (TRAFeH Aqdl WehiH dHe) FT T&ih
TATH TR (FraT-ateat), RS i aEaTEe T, 9T 9IS g 996 97 a9’ S |

. &= 18% & &g, Fefated aar @fFE sireT ST, o1, -
“FIfga wiw ToTl & (g srfa R areaard sk SreaerRat

18%. (1) aTE Tt el ITATA &, IO HIHHIS & A, (Ml T Fragia awme (R
AqThe) F TfT ITF HETd 3T Ik GATAT (TA9) F &I AT IThT JATA F T F AW,
fRerforfa Araest anfe % sram o qqET w9 8 o= w5 afdq w=iF 7o & =0 § aEfafee w2
GERINEDS

%) AT ATt B For gear a2

) T TAT o T UTSl T Foef fhaeit SRt (319e) 927 2;

M) R T F A At At gl € (3w 7S ateg e 2);

o) U 2 T w2l Tt % aeft argeht ¥ qrier o Hay H Iy et a9 8
T)  UTA 6 ST I 3 (FFATIE ThIY) FohaeT a=ar 8, ST a1 gy =g fwar s,

=) forrrara fRameer F e uw s (Fara Reae =R fae) fraer a=ar 8, S=r 9 g
et fraT s

T) T IATA AT (o1 Tl HIGaTSt HLaT & (IHHT TATSeL T 1T AT H fhaar ) |

(2) AT TtF TATT % FT | AMHIGE 7 T FiF TAqTA 6 o0 FIARTw areaarett Hf 2T FHLAT
A STt &1 [T S g, a1feh a8 I8 G i%a w7 96 o 39 Tal-

F)  HATE () FT STIh s #7 ahrd 2,

q) SR YEGT F G999 § ST A1 ST THhATe 2,

M) TATH AT AT AT 2T 21 A aA Ty aEAIE 2

) qAATEAT T T 98 FA (TSI STSH FLA) FT T0AT &

T) HATSAY AT % (g & Aoigd a1 3T ToRaTd 2i; 3T

) Ao HaTe i ST AGEdT 2f, FrEH e e dit AareT et artHa g 17

IV. S EE-V o, 90-8 ®, @< 3 ¥, 3U-E< (1) #, A0l #, “TAFeiHes Tee g @ qadl qfn

g (JTHT) T/ & () feoaforat
WIH AT | GUIET  HEeT | S-qHTSe ey
(R daR) | (Few-FOa0aT da9)

B A cy * *
FLATH AT TATHH

(WiSERCClE CEl
THTHIH)
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1.

ATIAT-VI
(i) Teofi-1 #, feooqofy “# |eet (Faw) @it qaE-aread (Fead) g qE-Hrerdd (39
Tead) AT IRAAAT J[E-ATead (ARTae dead), S A qfgw gr, R 1 F aE

“FTATToh, TRAAH T [E-ATAT (AU dead) & TTAT Fael FIaT QT FHLATT ATl TehiH
HaefT @2’ (TRSFIIT S ehiH THe) & Iid AR q5i T 1”

(ii) ®TOfi-2 #, ‘gt Moe T @ qadt qin  are Refateg 72 9fww st s,

de (FTHe) FATMINF  daeT | gHIMNET  9aeT | SF-gHIee 996
ERTATR) CEIRIEUECEY (ATF-FAI T HaR)
( #) [ # [ ¥

FAT HIT T FLAT arer | * * *

TATHIH (TR AT

CZRIH)

FAIIT T, FEATAT [Ha9TH
[Fa=TToa-111/4/379T./568/2022-23]

gTe feroqur:

AT TS 3w fAfFwT a1 (Fei® a9 o 3u-gae) fafaaw, 1992, g7 faf =, #r.3m. €. 780

(1), 23 &FaT, 1992 T WA *h TSI H TG gU o |

%)

@)

)

B GACIERE G

28 TAFET 1995 FH AT FIas(d T RAfH#T are (Fe #71 am) (Ferew) ==, 1995,
FT.3T. 9. 939(31), ET

5 At 1998 &l WA Ayl e AHaT a1 (FeiF A« X IT-a41e) (Fere) @,
1998, FT.3. &. 13(31), g1

21 AT 1998 F AT Tiayfa =Y AfFwT e (FeiF T 3T IT-a1e) (SHT HMgT)
fafe=m, 1998, F1.3. /. 75(31), 5T

16 faawaT 1998 &1 AT YA =¥ AffwT T (T T i IT-aa1e) (e dee)
fFy, 1998, #1.3m. €. 1078(31), gT=T

6 AT 1999 T ARAT I ¥ AHTT TE (FiT AT 3 IT-geArer) (Ferrere) fafa=,
1999, FT.3T. . 541(3), g

14 919 2000 FT AT TA9d 7 BAHT 91 (FeiF T Y IT-ad1) (Fere) [,
2000, =T.31. H. 234(31), g1

28 ATH 2000 F 9 yfaqgfa =iv @fFwr a9 (sfosgfa sdfief =matesmor #1 srfie)
(wrerrere) R, 2000, FT.3m. 5. 278 (1), g

30 SR 2000 FF ARG Ty i [AAET 9 (FeiF T S Iu-ad1d) (FAT FE)
fafe=m, 2000, F1.3. . 787 (31), =T
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%)

)

)

)

)

)

)

)

29 ®T 2001 # AR Y v AfFwT T (wegafaar g @fRgae awme) (Fege)
fafe=m, 2001, F1.3. 7. 476(37), T

15 FFFT 2001 T AT TAs(d i AT FIE (FeiF 90 &l 39-31e) (Ferree) [,
2001, 1.3, §. 1128(37), gT<T

20 FTELT 2002 FT AIEATT TafT i AfFwT a7 (i a9 e 39-aa7d) (Fenge) e,
2002, 1.3 ". 220(31), g1

27 @Y 2002 & 9 gfaqfa 7 BfRaT a (S sfgwet gRT S F {7 ot
gfgfua e  forw i) =ff=m, 2002, F1.3m. 5. 1045(37), 51T

23 fqwe 2003 &1 wA g & ffFe 9 (TiF 39 siT 3U-aar) (Heree)
faffew, 2003, 7.3, /. 1095(s), ERT

20 TFEE 2003 F ARG T o7 @FaT e (FTeiF T 3T IT-a1e) (AT HATE)
e, 2003, w4, wraf=er/&te/20795/2003, g0

10 979 2004 T AT TTAGT ¥ AAHT 91 (ST AT I=d ATh & (o0 Aee) A,
2004, =1.31. |. 398(31), g1

1 TEq 2006 FT AT ST oY BAfFaT a1 (Fei® gama s 3u-aare) (Ferg) A,
2006, 7.3, &. 1235(31), ET

7 faaT 2006 F1 ARAE A ST AW 9 (0T 9T ST 39-391) (T HME)
fafe=m, 2006, F1.3. 7. 1447 (1), F=T

25 @Y 2006 T AT YIS oY A aT 91 (Feie T ST IT-gare) (FaeT gerree)
faff=r, 2006, F7.31. &. 1600 (31), FRT

26 7= 2008 T W Sl i A= are (Fegadt) &fF=w, 2008, sfag=er €. vausi-
TFAA/SATA/2008/11/126538, 51T

11 3RTET 2008 FT AT TTasIfd 3T A= a1 (Fei® A1 T IT-aaAT) (Ferred) A=,
2008, STTEAAT &, TATE [-UAALA/S1T4/2008/20/134766, =T

29 J 2009 & ARG Yasfd 3T AA"T & (FE &1 "@) (Fered) @™EE, 2009,
ATEAAT &, UA. U 2T, -UH. 3.3 /1. UA./2009-10/11/16 7759, FT=T

19 TFFT 2009 FT TATT VAT 3% AT FIE (FeiF 91 3T 3T-31e) (Ferres) A,
2009, TEH=AT &, TAUS-UAA/ST=/2009-10/21/183853, 12T

13 9 2010 T AT T =i BAfFwT a6 (Fei® e 3T 3u-aaren) (Ferred) [,
2010, SATE=HAT &, T, T. 2T, -UA. 3. 0./S(1.07./2010-11/06/1097, FT=T

6 I 2011 FT AT WAyl iz BFfFwT 912 (i T oY Iu-aare) (Feree) &,
2011, STTEREAT . . TAUS [-UAEN/S1u=/2011-12/01/11486, FIT
19 7% 2011 &1 AT TfasIfa i AT o [ qegataal (Seaiifeadie) & o

Fr oodl # UREda] (Feree) A, 2011, AfE9g=AT €. UAUSH/UHSE/Sua/2011-
12/03/12650, 311

17 smreq 2011 &1 W gfadgfa sz Ffass @ (FiF @ T I9-gemer) (TaT 9ere)
=, 2011, SITER=AT 9. U0 ST-UA. 3.3 /51.0./2011-12/19/26273, ETT
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FF) 5 AT 2013 T ALNT TAgfT i BAHT 9 (FeiT e T IT-aAq1e) (Ferree) e,
2013, SATEAAT &, TA. T2, -UA. AL A./S(1.07./2013-14/01/8129, FT=T

TE) 27 HaFEw 2013 & TR T 3T @RaT a1 (FeiF T 7 IT-a7d) (T JeqE)
e, 2013, SATe=AT €. U, U3 -UH. 311,30 /51.0H./2013-14/25/24775, =T

) 23 72 2014 & 9RAE vagia & FfRwr S (fw s dem) (@eireE) &R, 2014,
ATERAT &, UA. U2, -UH. 3.3 /S(1.10./2014-15/03/1089, FT=T

) 8 AHAT 2014 F ARG TAH(d i FfFwT a7 (Fei® A« 7 3u-aar1e) (Ferrge) &=,
2014, ATELAAT . TA. T, -UA.M.3A./S(1.07./2014-15/15/1671, =T

%) 8 fBrawa 2015 Fr AT Ffaqha i FfawT a1 (Feis e i 39-gaT) (Ferge) fafam,
2015, STEAAT &, Hell/TATS-UAALA/SNTA/2015-16/017, =T

F9) 6 AT, 2017 & AT Tas(fd e Bfqa= are (R &7 qaarT i ErarT F7 q7e9H) (FeeT)
fafa=e, 2017, ATeE=AT €. F=1/TA. T2, -UH. 3. 30./S(1.04./2016-17/037, 31T [ATHE 29 #TH,
2017 it srfagf=a wrd gfayfa siv [fAwT 9 (FF FT e T sadr w7 A7)
(sretrere) fafe=w, 2017, sAfgg=«r &, |S/UA.0.-UA.AA/S.UH./2016-17/038 F &7
af3a]

T1) 13 AT 2017 & ARG Sayfd iz FfaaT ai (i goma T 3u-game) (Heng) &,
2017, SATE=AT &, et/ U, S -0, 7.3 /51.74./2017-18/005, FT=T

ST) 13 ATH 2018 &l ARA FTafd oY AfHaT T (Tl T 3T I9-gefrer) (Ferree) &=,
2018, STTEE=T &, et/ U, 2. - U, 31230/, T74./2018/03, =T

7=) 30 JATe 2018 & AT g i FAfFaT T (i T« S IT-TaAT) (AL FLTe)
e, 2018, SATeR=AT €. Hl/Ua. 0.3 -0, A1 31 /51.74./2018/27, =T

) 22 AT 2019 & AT Tas(fd oix AfFwT 9 (e &1 spram) ("enas) &f==m, 2019,
STERL=AT §. Hell/Te, 0.3 -UA. 3. 3. /5. 1./2019/30, 3T

Z2) 17 a9, 2020 FT 9 Stasfa i AR a8 (eedT deatF) (") &, 2020,
T, AT, W ET.-UsIA/STu=/2020/10, 51T

33) 8 #WE, 2020 F AT Iiaqfa X FfFaT 9 (e &1 qram) (Senae) f@fFaw, 2020,
STEREAT §. Hell/TAUS-uAseet/Siu=/2020/11, =T

Te) 30 AT, 2021 & 9@ g i GfaeT a5 (=i @) ("ara) &, 2021,
ATERAAT H. et/ TATST-UAATC=A/SUA/2021/14, =T

7E) 5 9%, 2021 T A Tasfd & B s a1 (F19 7 [ siT SEdr &7 97e9H) (Here)
i, 2021, stfeg=aT 9. St/ TauSt-uasmet/siua/2021/23, g1

o) 3 IRTE, 2021 FT AT SaHfd i BfaaT ae (e deatw) (Fearee) &faas, 2021,
ATEE=AT . H/TATS-UATA/SuA/2021/30, 5T

Td) 23 AT, 2022 F WA Yasfa @ By e (i aqme) (geree) @, 2022,
STEREAT §. Hell/TAUS-UAset/SuA/2022/73, R0

e gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th January, 2023

SECURITIES AND EXCHANGE BOARD OF INDIA (STOCK BROKERS) (AMENDMENT)

REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/116.— In exercise of the powers conferred under Section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2023.

2. They shall come into force on the date of their publication in the Official Gazette:

Provided that the amendments in Regulation 17, Schedule V and Schedule VI shall come into force on such
date as the Board may by notification appoint in the Official Gazette.

3. In the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 -

I. inregulation 2, in sub-regulation (1), after clause (cb), the following new clause shall be inserted, namely, -

“(cc) “qualified stock broker” means a stock broker referred to in regulation 18D of these regulations;”

Il.  in Regulation 17, after sub-regulation (1), the following new sub-regulation shall be inserted, namely, -

“(1A) A stock broker in the Execution Only Platforms segment, shall keep and maintain the books of account,
records and documents as may be specified by the Board from time to time.”

Il.  after regulation 18A , the following new regulation shall be inserted, namely, -

“Enhanced obligations and responsibilities for qualified stock brokers.

18D. (1) The Board may designate a stock broker as a qualified stock broker having regard to its size and
scale of operations, likely impact on investors and securities market, as well as governance and
service standards, on the basis of the following parameters and the appropriate weightages thereon: -

a) the total number of active clients;

b) the available total assets of clients with the stock broker;

c) the trading volumes of the stock broker;

d) the end of day margin obligations of all clients of a stock broker;

e) compliance score as may be specified by the Board;

f) grievance redressal score as may be specified by the Board; and

g) the proprietary trading volumes of the stock broker.

(2). The stock broker designated as a qualified stock broker shall be required to meet enhanced
obligations and discharge responsibilities to ensure: -

a)
b)
c)
d)

appropriate governance structure and processes;
appropriate risk management policy and processes;
scalable infrastructure and appropriate technical capacity;
framework for orderly winding down;

robust cyber security framework and processes; and

investor services including online complaint redressal mechanism.”
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IV. in Schedule V, in Part B, in clause 3, in sub-clause (1), in the Table, after the row for the ‘Electronic Gold
Receipt Segment’, the following row shall be inserted, namely, -

113

Segment Rate/Amount (in %) Remarks
Stock broker Clearing member Self-clearing member
Execution * * *
Only
Platforms
V. inSchedule VI,
() in Table 1, after the remarks “# Networth requirement for members shall be Base Networth or Variable

Networth, whichever is higher.”, the following shall be inserted, namely,-

“However, the requirement of Variable Networth shall not be applicable for Execution Only Platforms

segment.”
(i) in Table 2, after the row for the ‘Electronic Gold Receipts’ Segment, the following new row shall be
inserted, namely,-
Segment Trading Clearing member (in | Self-clearing member (in
Member (in%) | ) )
Execution Only | * * *
Platforms

Footnotes:
1. Securitie
Principal

2

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./568/2022-23]

s and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, the
Regulations, was published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).

2. The Principal Regulations were subsequently amended on:

a)

b)

c)

d)

€)

f)

9)

h)

November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No.
939 (E).

January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
1998 vide S.O. No. 13 (E).

January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations,
1998 vide S.O. No. 75 (E).

December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations,
1998 vide S.0. No. 1078 (E).

July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O.
No. 541 (E).

March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2000 vide S.0O. No. 234 (E).

March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment)
Regulations, 2000 vide S.O. No. 278 (E).

August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment)
Regulations, 2000 vide S.O. No. 787 (E).
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)

K)

m)

n)

0)

P)

q)

r

s)

B

y)

aa)

bb)

cc)

May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations,
2001 vide S.0O. No. 476(E).

November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2001 vide S.O. No. 1128 (E).

February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2002vide S.O. No. 220 (E).

September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and
Imposing Penalty) Regulations, 2002 vide S.O. No. 1045 (E).

September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2003 vide S.O. No. 1095 (E).

November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment)
Regulations, 2003 vide F. No. SEBI /LAD /20795 /2003.

March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.0. No. 398(E).

August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations,
2006 vide S.O. No. 1235 (E).

September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Second Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Third Amendment) Regulations, 2006 vide S.O. No. 1600(E).

May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations,
2008 vide Notification No. LAD-NRO/GN/2008/11/126538.

August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers)
(Amendment) Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment)  Regulations, 2009 vide Notification = No. LADNRO/  GN/2009-
10/11/167759.

November 19, 2009 by the Securities and Exchange Board of India (Stock Brokers and  Sub-
Brokers) (Amendment) Regulations, 2009 vide Notification No.
LADNRO/GN/2009-10/21/183853.

April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub
Brokers) (Amendment) Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Amendment) Regulations, 2011 vide Notification No. F. No. LAD —NRO/ GN/
2011 -12/01/11486.

April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of
Registration of Certain Intermediaries) (Amendment)Regulations, 2011 vide Notification No.
LAD/NRO/GN/2011-12/03/12650.

August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273.

April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Amendment) Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-
14/01/8129.

September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) (Second Amendment) Regulations, 2013 vide Notification No. No.
LADNRO/GN/2013-14/25/24775.

May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/03/1089.
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dd)

ee)

ff)

99)

hh)

i)

i

kK)

In)

mm)

nn)

00)

pp)

October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671.

September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and  Sub-
Brokers)(Amendment) Regulations, 2015 vide Notification No. LAD-NRO/GN/2015-
16/017.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016-17/037
read with March 29, 2017 by the Securities and Exchange Board of India (Payment of Fees
and Mode of Payment) (Amendment) Regulations, 2017 vide Notification No. LAD-
NRO/GN/2016-17/038.

July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Amendment) Regulations, 2017 vide Notification No. LAD-
NRO/GN/2017-18/005.

March 13, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Amendment) Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/03.

July 30, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers)(Second  Amendment)  Regulations, 2018 vide Notification No. SEBI/LAD-
NRO/GN/2018/27.

March 22, 2019 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2019 vide Notification No. SEBI/LAD-NRO/GN/2019/03.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide Notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020vide Notification No. SEBI/LAD-NRO/GN/2020/011.

March 30, 2021 by the Securities and Exchange Board of India (Stock Brokers)
(Amendment) Regulations,2021 vide Notification no. SEBI/LAD-NRO/GN/2021/14.

May 05, 2021 by the Securities and Exchange Board of India (Payment of Fees and Mode
of Payment) (Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-
NRO/GN/2021/23.

August 03, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021 vide Notification no. SEBI/LAD-NRO/GN/2021/30.

February 23, 2022 by the Securities and Exchange Board of India (Stock Brokers) (Amendment)
Regulations, 2022 vide Notification no. SEBI/LAD-NRO/GN/2022/73.
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