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T v sik R
CIPECET
Has, 20 q9%%, 2024
ARA wfayfa ik R e
[srfagfat 1 % ST ara| AT (qra-a9)] (gaT |enge) fafaas, 2024
. A/ TATE-TAGEN/S1TA/2024/210—aTE, F9+T Tfafaae, 2013 (2013 FT 18) #FT &=T 68
FT ST-GTT (2) * @ (F) F q71 Thoq A Trasiid i @f=aT are srfaf=am, 1992 (1992 #r 15) it
T 11 3T IT-GTT (1) TE (2) TAT G127 30 FRT T&T &f T MFAT FT TART Fd gU, TAERT AT
gfasfa s fafam 3 [wfasfaat &t %7 g0 ame a4 (J1-a9)] &f=aw, 2018 F7 T deg 3 %
oo Merferfeaa faffms aamar g, stata-
1. == R w7 ade gfagfy siv fffws O [gfegfet s grr s @1 (@=@-89)] (339
Terree) A=, 2024 FJT ST T |
T fafaw oI § 2 TR g Y A | AR i |
AT Fia oY AAET arE [Siagiaat &1 FF g arad o1 (FF-9)] & =+, 2018 -
| BT 4, -
i. S-fafe=w (i) ¥, -
1. @ (F) H, oreg qAT e (e A7 ST a1 T 0 %7 gI)” g€ STl $lIY e&ai a1
e “F U % a18 Ru gu o ) % v e o qu aes (S o 7
2T)” ST ST,

7490 G1/2024 1)




WWW.TAXSCANL.IN - Simplifying Tax Laws

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I1I—SEC.4]

2. @ () ®, oex qIT e (e off oTae T 7 g1)” g2 SO ST ereal qT
e “F T’ % a18 RU gu e ) % v ue o qu aes (ST o W
&) 9 ST,
ii. Iu-fafe (iv) &, @5 (%) ¥ .-

1. et T orsai “(F=Y SHT) AT & 1% U gu e ) v oY e
ST SITUATT,

2. HIS[ET @ & J1g, Meferiad Ta1 9iqH ST ST, 740, -

"oiq T8 o AT Svade (THTe?) / Svads 99z (THe I9) & el qaeT 7

JTI- | TZEET T oI T STIAT TUET ATTY FT [&AT g1, qT UH § ghardd &l
AUTT (TreTeedde L9 HHhTad a8/ q9ade (THeX) / J9ads a99g
(TTHTEX ) F 3T TG & 919 9 AF & Za1a & Tal o0 S 1"

. Bfaam 17 9, su-fafFaw (i) ¥, osat "R [ % o 9w o "grasieed Jrer i arE”
ST ST,

. B3y 24 ¥, su-fafaaw () &, @< (@) 9,

i, ersaT qAT = "aTiAe 8) T F % a1 oY e ¢ 7 qger o a7 e “fhg daet
ATE & Feaol (FUREA) F T4 B, T2 A0 THHT & o |, T Tiehal & qaer
H 7aT IRE At (SATEmTT ) AT =i F =it qudt H Feawd & "qaeg §
HISTET aTeaard i e o forg U9 T il Sire ST,

ii. e ™" & v g e " e S,

[enN

iii. WISET @€ & a1e, Mefaied 997 9qa ST STuAT, 790, -

"o 7 B TSt e § Gt wisEr arsrdre (3t Fr 2 & et = A
T 3T Tg FaTET 2T ToF I FohaaT T8 92 gt g |7

V. Fqg=T-ll #, gl §, "Rrug-aeg oftds are #iaw §, 72 (i) F a1%, et 98 95 S

"(iii) HISEET aATeAATSAr (AT T Fh) F HATAT AL I T ST TG TATAT T o6 I T =T
T I qFATE |7

V. SggA-lll , et ®, "Aug-aegt ofidE ar wtew ¥, "@isEr 9T #F " 4. (i) F a1E,

“TEF FATAT, TEATT-T (AT AT ATHT) F FaL I H:

i, BT 3T ATH AITTLRT AT FHaTT o AqITT (TeTsedde L9AT) T AT6-A7%F ok g

ELELS

i, TR 3T 9 Ze uSie fit J9ETee % F9-fiw F1 9re-ars [k e =k, arts

AITLTH 3T dd-foih I¢ T 0k I8 A9 T [ a9 F dgd 3Tl ghardl
et ety 17
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VI, AV, ot §, "au-aeq” oftve ater Fiaq |, JisEr 7 . (i) 7,
i. 3T-9E |, (xvii) #, ere=i “o¥ [giia e s % are & gu FET 4 & v W R
“ S ST,
ii. IT-7E . (xvii) F a7E, FefriEg 92 37-7g St STt o9iq, -
"(xviii) HYSTET ameraTet (af FrE g & Hefora =AY T 7g fF 59 fhaar s ae
EEGIEAN
FAIAT TAE, FTAITAF 39
[Far=sTTa=-111/4/376T./699/2024-25]
R AL

1. AT Yo o Efam are [stasfaat 1 w7 g7 ara o« (a9-a9)] &f==w, 2018, sttag=ar
o, HEI/TATS[-UH, 3.3 /510/2018/32, FRT 11 e, 2018 &7 9T & 1S9 H TH1d g4 o |

2. AT Sfayf s fAfFwT a1 [Fiasgfadt &t &7 g7 a79e @7 (J1-a)] ™EaH, 2018 TerETd:

F) 29 JATE, 2019 FH WA Taqid 7 A" a1 [Ffagaat w1 #7 g0 a9 |« T (a14-
IF)] (Ferrar) fafaaw, 2019, . A/TAUST-uAA/Siua/2019/26, =T

g) 19 e, 2019 F AT Tiaqia o BfamT a1 [stagfaat 1 #7 =T a9d o «=1 (JE-
)] (gEeT "eree) ==, 2019, |, HE1/UA.T 1. -0 A.AL/S10H/2019/33, 5T

M) 3 eErEd, 2021 F AT S T BfEET a9 (GEeed deate) ("@oge) [,
2021, §. A/ TATST-UAMLAT/S0/2021/30, 5T

) 7 wEd, 2023 #F A gfavfd s e e [t # & g e |41 (3 -
)] (Fetrere) fafa=m, 2023, &, &1/ TAUS-UAssn/siua/2023/120, 5T

T) 17 AL, 2024 F AT Siagia i @fawT T [siagiaat #1 #7 gRT a9 o417 (JE-99)]
(Fretrere) At 2024, €. F/0. 7 1. -0, A3 /ST.0./2024/180, 5T

LT g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 20th November, 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) (SECOND
AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/210.—In exercise of the powers conferred by sub-sections (1) and (2) of
section 11 and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with clause (f) of
sub-section (2) of section 68 of the Companies Act, 2013 (18 of 2013), the Board hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
namely:-

1. These regulations may be called the Securities and Exchange Board of India (Buy-Back of Securities)
(Second Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.
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In the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, -
I in regulation 4, -
i in sub-regulation (ii), -

1. in clause (a), the words “sets out a lower amount” appearing after the words and
symbol “statements of the company, whichever” and before the symbol “:”; shall
be substituted by the words “is lower”;

2. in clause (b), the words “sets out a lower amount” appearing after the words and
symbol “statements of the company, whichever” and before the words and symbol
“, after excluding financial statements”, shall be substituted by the words “is
lower”;

ii. in sub-regulation (iv), in clause (a), -

1. the symbol “;” appearing after the words “tender offer” shall be substituted by the
symbol “:”’;

2. after the existing clause, the following new proviso shall be inserted, namely,-

“Provided that in case any member of the promoter / promoter group has
declared its intention to not participate in the buy-back, the shares held by such
member of the promoter / promoter group shall not be considered for computing
the entitlement ratio.”

. in regulation 17, in sub-regulation (ii), the words “record date” shall be substituted by the words
“date of public announcement”;

. in regulation 24, in sub-regulation (i), in clause (b),

i after the words “made under these regulations” and before the symbol *;”, the symbol and
words “, except in discharge of subsisting obligations through conversion of warrants,
stock option schemes, sweat equity or conversion of preference shares or debentures into
equity shares” shall be inserted;

ii. the symbol “;” shall be substituted with the symbol *:”;
iii. after the existing clause, the following new proviso shall be inserted, namely,-

“Provided that the relevant details and the potential impact of such subsisting
obligations, if any, shall be disclosed in the public announcement.”

V. in Schedule II, in the table, in the column titled “content”, after item (ii), the following new item
shall be inserted, namely,-

“(iii) Disclosures of the relevant details and the potential impact of subsisting obligations, if any,
shall be made.”

V. in Schedule 111, in the table, in the column titled “content”, after item (iii) of the existing paragraph,
the following new paragraph shall be inserted, namely,-

“Further, the cover page of the Letter of Offer should explicitly cover following details-
i. the entitlement ratio for small and general shareholders;

ii. web-link to website of the Registrar and Share Transfer Agent for shareholders to check
their entitlement under the buyback.”

VI. in Schedule IV, in the table, in the column titled “content”, in the existing item (iii),-

i. in sub-item (xvii), the symbol “.” appearing after the words “time to time” shall be
substituted with the symbol *;”;

ii.  after sub-item (xvii), the following new sub-item shall be inserted, namely,-
“(xviii) The relevant details and the potential impact of subsisting obligations, if any.”
BABITHA RAYUDU, Executive Director
[ADVT .-111/4/Exty./699/2024-25]
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Footnotes:

1. The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 were published in
the Gazette of India on September 11, 2018 vide notification No. SEBI/LAD-NRO/GN/2018/32.

2. The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 were subsequently
amended on:

a) July 29, 2019 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/26.

b) September 19, 2019 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Second Amendment) Regulations, 2019 vide No. SEBI/LAD-NRD/GN/2019/33.

c) August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021 vide No. SEBI/LAD-NRO/GN/2021/30.

d) February 7, 2023 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2023 vide No. SEBI/LAD-NRO/GN/2023/120.

e) May 17, 2024 by the Securities and Exchange Board of India (Buy-Back of Securities)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/180.
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