WWW.TAXSCANL.IN - Simplifying Tax Laws

Tt 9. € e~ 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

G1.50.-21.Te.-31.-17072024-255490
CG-DL-E-17072024-255490

SFATYTIOT
EXTRAORDINARY

qAWT |—E8 1
PART |—Section 1

TR & THTIAT
PUBLISHED BY AUTHORITY

€. 192] Te foeddl, WEER, JATE 16, 2024/3THTE 25, 1946
No. 192] NEW DELHI, TUESDAY, JULY 16, 2024/ASHADHA 25, 1946

qIfdTSy Uq e HATAd
(arforsa fawm)

(facer =mUR A=THQEmer)
NICEIECACCE |

3 facell, 16 JaTTE, 2024

. 14 / 2024—2025

fawa: gfehar gwas, 2023 @ U7 4.49 (@) H HIEA |

BILE. 01,/94/180/082/Q0H24 /URf1—4 4 SIR—99—990 R I genfed  faewr
TR A 2023 & URT 1.03 3R 2.04 & Ted Uacd AMKIAT BT YANT BRI Y FLIee®, fdaer @R
TAGERT UlhaT J&id 2023 & URT 4.49 (@) & Uraem=l H FATJaR GeEE &Rd o

AT URT 4.49 (W)

aeifea ixT 4.49 (@)

Ife Faid STR—ca A & AR YRT AR ol &
Af o9 @ AR 3@ H FHH IME T
MREGR U39 OREG IR <AdH FEiRd Joa dae=
U B UR GAMT T8 AT SIRAT | qf,

Ife Fraid SR AT & SR YR AR ol &
Af o9 @ ATAR TE H P IME 7 Al
TSR 739 aREG IR Add FEiRd e dae=
ITTHR UR AT el SR SR | enfy, g™

4288 Gl/2024

)




WWW.TAXSCANL.IN - Simplifying Tax Laws
2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]
qd e Al FeiRd REqH o daee 9 -9 | dagq Ife FeiRd <gAad e dae= 9 = an
3 ST &l WSdR UF 9R$ Bl SISITHS! &l | STl & d WEdR UF 8RE B SIuumel Bl
JeEIse & ARIH W SAFered Uld wdw MiYed | dedse & ARIH 9§ JiFensd Ui wdw Mg
I H B & 3 Hfded I B RER ARG | H BHT & 1 Fided I @ RER WRA™
BUY H ST HRAT U BT | U H ST HRAT U BT |

HAY HAR AR, FRIeerd {99 R
3R UaT R AfeE

HIEAGT® AT BT YATE: AR DI GITH 99 3R AJUIAA H BRI PR og AT Yob bl HH
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MINISTRY AND COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF FOREIGN TRADE)
PUBLIC NOTICE
New Delhi, thel6th July, 2024
No. 14 /2024-25
Subject: Amendment in Para 4.49 (b) of the Handbook of Procedures, 2023

F. No. 01/94/180/082/AM24/PC-4— In exercise of powers conferred under paragraph 1.03 and 2.04 of the
Foreign Trade Policy 2023, as amended from time to time, the Director General of Foreign Trade hereby makes the
following amendments in the provisions of Para 4.49 (b) of the Handbook of Procedures 2023:

Existing para 4.49 (b)

Amended para 4.49 (b)

If the Export Obligation is fulfilled in quantity but there
is shortfall in value, no penalty shall be imposed if
Authorisation holder has achieved minimum Value
Addition prescribed. However, if Value Addition falls
below the minimum Value Addition prescribed,
Authorisation holder shall be required to deposit an
amount equal to 3% of shortfall in FOB value in Indian
Rupee, online through DGFT website.

If the Export Obligation is fulfilled in quantity but there
is shortfall in value, no penalty shall be imposed if
Authorisation holder has achieved minimum Value
Addition prescribed. However, if Value Addition falls
below the minimum Value Addition prescribed,
Authorisation holder shall be required to deposit an
amount equal to 1% of shortfall in FOB value in Indian
Rupee, online through DGFT website.

SANTOSH KUMAR SARANGI, Director General of Foreign Trade

Ex-officio Addl. Secy.

Effect of the Public Notice: Para 4.49 (b) of the Handbook of Procedures, 2023 has been amended, reducing the
composition fee, for ease of doing business and reducing compliances.
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