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THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

7 “Hag aeq” AT “TA=d = Saare” J1 CHgE o FET TAT 8) F ATl 9 AN Tl 8w F a9
FETH 3T IAH FHerrerd 3 % forg ue fAortars aefer i a1 £ 72 )

.
1.

Ao Y TS

g 290 T AT ItE F A=l ¥ S fad A GreArdr ST h g[Eeld ATy T
STErgE=AT HEaT 06/03/2019- STt faAish 28 7= 2019 3 AW & 0% 6T 72 7| iy 4
ATeE=AT HT. HE@AT 06/03/2019-FMr=mT fadiw 12 JaTe 2019 & ATe9H § GRS Sia
o ST R O 9 "eg 3o & e Scme F aram|t 9 6 4 A SEid & o
SAATAH TTeAredT o e 6t fRrier 7 75 off| e #omeg F stfeg=mr dear 33/2019-H1r
g TaATH 26 Eq 2019 F ATLAH & Hag <90 ¥ FA=reia Iame % amai 9% 6 "aid &
sty % U = A qreAwreT epee T o

TCALATA ATILAAT 1. H&AT 06/03/2019-Sistreten? faai®w 19 ®adt 2020 F gWT sifad S+
o ST T U o A I F 9 aul 6 sTate & o esares areadT o
T ¥ FreRTrer st o) I qrea<relt e ATee=aT Jear 05/2020-H9T g7 (TSIET) & ATeqH
T 7 AT 2020 FT AT AT A7) SFA 96 T q90 6 Fatey F e q@mEr @ &6 1w o=

25 TEd, 2024 FT THTT g7 gl

ST 6T a7 9F (5) F ATHTL et qTearelt (e FT I3 Tgel T geIAT ST AT I8 AR HLA
Fr AE F 91 99 A FHIH 92 T HOIArat g1 Srar gl 389 sterar, Hasmast & {23 (19)
GERLRIRCIE CEE L LS

FH FTATFTT #F FaIT TIATIT TIT FI% [FLFITTAF TN TF I T F7 F1 aRig & 77
T F1 FTrE F [T THIET TGT | FI= (@792 T18FRT FTH71 §a9 1 T8 7T 47 53 I ZTRT
I7 FTFT ST T 130 77 [FAfad &7 & FETiad SqIe # e 97 I a1 & G5, I Jqaq1e 1
FHIIT G THETT A8 & H1TT TF GHIET Z17 39 [AqFY a% T84 13 3FT TN Y% THAT
FI7 & 1 ST 73T FENT #1 &71d 17 7§ T Fq%1 qa<rgia g7 #1 a9rar 51 ©

T SATATY, TTTAFRTT & TorT =¥e] TN FIT AT AT 9 7 o 0 f&feaa = 7 "reaitha

S AT T AE THEAT FIAT AdTerd g T 97 His(ar Tt e & g0req g § qred
ST AT o ST I AT Il [T g sl HHTEAT g

T I GIT T&qd TIH AT 167 F ST 9T VAR § AT 6 o9 STTemee |
TR SATALAAT H&AT 7/28/2023- iSieran? & 29 feHaw 2023 F q1eqH | Hag ST+ 6l
EAT FLA T THF HIEAS(+F AT AT N 389 = A1 At F [aw 23 % 979 afsd
aterf==m T g 9F (5) F ATHTT F AT T 9T T A ST AT AT o 1o FAT TH o il
T & 9Te 3T S SEART & AT o ST Y@ T IAehT AT gie il §91aT § 3 77
AT [ T T L@ il ATl 2|

FIATT FHIEAT F T H ATIH ST TR0 . 06/03/2019-Sr5(1E 1= fami 19 w2ast, 2020 T

SIferg=T #. 05/2020-H 4T 9o (TEIEY) Rk 07 AT+, 2020 F @eft wgey orrfaer E)
EIERIN
TH ST o Hael |/ {1 Frorq TR &7 v R 73 8:

. TTtereRr F a9 5 % 37 A9\ (5) % AqER 1A &l AT 6l FRATe § Tgd qqqT
AT STEET 61 TTTH & a1 § AT § G5 290 6 arard & giua =67l
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[FTT |—@ue 1] T T TSI © T 3

TTTEERT 7 §a@ <91 & Fe=mrdi= Scare sraat & getaa [Rorae awtar areardt s=
FT IEATT FLA gU AT o TSI H WA (e 29 f&eaw 2023 &t UF srteg==r
ST T

TTresRTT 7 faeis 29 fawew, 2023 it S= q&aa Afeg=aT fit UF qa AT § q95
ZATATE T Hag I | ATq ICATEHT 37 RAtasni, aa & AT AATART AT TIFaraq
TAT T IJART T ST FAT AT S-TA AT o SATHTT AT [ZAag TAFRT &l it o)

iv. TR F AawTast & F= 6(3) F SIqa 1d Scatesht / FAtawt i A § q9g
TOTT  FATATH T ATAa T SO 3797 ¥ U T Fsiv 7|
V. AT | Hag 297 F a1 &l fAtgd a0g-HAT % fiaw TeAqmaet F7 Icdq¥ o * o 9o
29T | fAoTaent / STl 7 OeTg & T AT Sy o 1T o) oo oY Yearael $i UF
sy oY Farg Tt F ATT Ieuraat / ATt F A ST wat F qry S e off)
Vi TSR F RIwTaet! % 6(4) % AHT Ha@ 397 § Mefotad J1q Scarashl s [atast
F1 s weaaett st of:
.4, | ga9g <9 § Scaradh / At wr A
1 | uaea wffewe forfiee, 9 o9, 1T
2 | grefeaw fafee v %, =19 514, T,
3 | ST Tohed ST US FHIHY HUAT [[(HEE, HI 5. 0T,
4 | e <t U A wAEe forfiee, i s .
5 | oA REmast wiared () forfies, =i s, o,
6 | FeFEfad drawEs forfiee, =i o4, o,
7 | e U At fofaes, S S T
8 | A= e Hfweer Fuet ferfes, =i St T
9 | =T e FHFew FUAT, H= ST, .
10 | AT (T TFE M wATrees, He ST, T
11 | =T RETTeRT = Hefmew, Fi+ S, T,
12 | =T ATST = AT FHaeAT ferfies, <0+ ST, T,
13 | TFAUT TexAeMd ferfaes, =i o+, .
14 | IHNT AT 7 Hegeq SaTaATST, ST ST, T,
15 | AT HT HHEHA FOAT [ITHEE, FIF ST, T0T.
16 | fawae g=wd sodT ferfies, < 94, 1.
17 | ETET AT HITE, HIAT TS
vii.  TE% S H HIAT TURTST | Had gIaT Geded Harerd (S [T g=ar #gl 147 §)

viii.

T fAatas wenTaety #7 3w fRAr 81 T8 oo, uE sEdtad 39w Hatas uaue
AravHTsit 7 A7 AR o= # fRatasw geATaett w1 3w A )

TTeaT F FaamEst & [ 6(4) F AqAN AFeT® gIEAT " 6 o 9w #
= ScaTe Fit ferferd Ta st ST SEadrel i AraTas Tearae’ Wit o
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F.9. | AT H AT SR & TATHRATsH /AT 6 T19
1 |TStEae e

o | oo Tefeeae wide forffes

3 | @ e ferfies

4 | UEze ferfaes

5 | T AT TEEAS UTgae forfdes
6 | afEer gire faaTea yrgae e

7 | AT U giEuHe yrEde forfdes
g | FrTer T=wdiw forfaes

9 |umemEud ferface

10 | ETESTITE Savqeme yrzae forfies

11 | FoE RS Fwareer

12 | TR efaere U Shreg ferfee
13 | e A= Tergerd

14 | AT T TeES yTeae ffaes

15 | HHAA TATEEATESY TTgae fofies
16 | AfeFa s

17 | 9L ST UE H{shed Hiaree s
18 | Hie AR (ERAT) yTEae rfdes
19 | T FffRew yrzae frfaee

20 | &t R yreae forfaes

21 | Tt S Tewed yrsae ot
20 | WA Tifery® ytzae ferfies

23 | TfaT Haedt dreweH wreae fofiee
24 | T EA HOT TT2ae fofies

o5 | Y& atefies wreae fofies

26 | FEUH SRR TATAT

27 | ST T

28 | iz deediv ferfiree

29 | gaTE TRET e yrzae fofiee
30 | T TeE ferthes

31 | T aiferw yrzae forfies

32 | AR T wrEae ffes

33 | FFeT e forfes

34 | AT AT qTEfUT fAreew
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[FTT |—@ue 1] T T TSI © T 5

iX.

[ o NI e NN e N

AT TSl ST SATaRT 7 TATae T HT Ica¥ T&qd AT &

F.9. | Heag 29T | Ioares / Etasw FTamW

1 | sefrate e yreae forfaee (S smr smefrate” #gr = 8)

2 | e ueates HeRaed Sear arsde forffee (B o "l gl 1T 8)

TR Feferiad THITEue &1 ST J[Eeld ST &l Sraar Asir off ofiv Ieht
feoafort aisft of)

Tag 290 ¥ Icares / Fatas &1 a9

1 | S ST FEWE A ATeE T

o | At ST wTfRed Aegthaa<d UHITEUeE (Tarsiuam)

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

I UHTTHUIET H & T 7 AT S e ATEg=aT &7 Sca< Agl (24T 8l
TSR &l Sca< Ael & arel faaeft Icarashl, Matasi i o= faas Tewrd a1 R

TH M= § T AT A1 &1 ¢, Tl THAN [Faag TeIehT< /AT 747
TTTerERTr F &9t 1T Icaraehi / [aiasl, smamaehi sfiT =] ST A1 A1feF Ba gedrast

ST T | TPl 2 TeATaett 7 Hafard T ®arers & v off e Gwar = om
AT B TeATatl il Fael =Tl SN g1 TEGA (T 1| T o1 o= Raag qear
7 e (B TeaTaet #7 Ica¥ Aal aAT gl

TTteERT ° A= Raes Tersml g7 Yoqa STl F7 SR sier ITersd FHTAT 9Tl
TAT RAaE T 6 TF GoAT ITH 36 ST F qT SIS il Jadrze u% AIATE
1S off T o ST SIrel T ST 3797 HHT 3777 [Rqasg T il -7 T 3
FAHTT ST & TATSATT S r qater (freiems) 1 s 2022 & 30 7 2023 (12 #gi
#1 srafer) g1 et fErecraor srafer § 1 stder 2019 & 31 971+ 2020, 1 319« 2020 7 31 7T

2021, 1 arfier 2021 & 30 I 2022 i< = v ey i £
gfaeied swa (B oW Taesmsdt FF1 AT §) & AEIA: & Hd A@idhT Hgidt
(SHoTdt) sfiT U=t MaHTEett & dqad-lll F SR 9T =9 SURT G0 T&d a7 &

ATHTY AT § Hag aq I SCATET AN AT ToheTd AT o AT q¥ et & =
g TTfh I TAT AT ST o o6 T qrfed AT & FF qTeqarel ek a3 SN Hl g5
&Td &l THTCA FA & [T 9F7ed g

TTTEaRTT & ST il TThdT & 09 ads Tl g0 &g g1, ST 29 offaw S
TROTTH T TR 8, T Taqr § 9 HHT aF a9 qee 6T g 3T 73] SART a7
RaeE TAFT T Yo S| T G, TAgTd M ATa9qF THEAT TE HHT T TATTH
BRI

fRemTastt & = 6(6) F Jga MaFRT 7 Raas Terarl &1 #ifgs &7 7 o f=r
T FIA FT AGHL & o (U gIEiaE JIE | 6 AT, 2024 Tl UF qTaS( 1+ qAaTs il =)
HITET AT | o0 3= Teqd F9 arel TAHT0 & Wiash &9 F o7 F=el & forfed
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XiX.

XX.

XXi.

XXii.

XXiii.

XXiV.

HTLY TAT IHE A12 G AU A(R 15 af, Teqd Feed w7 g2 2w 724w o qeqermef
T ST ST ST FT o7 [Raag Teasmel & a7 |77 36T oY 399 e o 6
qATE &T =)

Raag TRl G AT ST 9% TEqd AT 1 TIOIdT & a0 & qareadr & qae
H S &1 T oA Hqee A ¥ IR § gt 9T gl, MIAAIdT o JTAl H TH
TR 2 ST UHT G=AT T TSI JET g TAT AT Zaag TeFT i SHRT Tohed dal o627
g, STET Tl STUTerd I, M AT UL FAAT & ATl TEARTLT T AT SATETT T IAh
FTRT TEA GAAT T TAT SAAIT 9T TEIA oA A7 (raer T 127 =1m

TH T H AFeTE T H I<h UF TR0 g, S ifqw Aot 7 sreme &,
Tog UTreAt T 12.05.20247FT ST 3T 3T o7 3% T=ge urtedt &l 39 9 fevuufy e
¥ T 18.05.2024 T 7 g0 oo 727 oM =9 sifaw @i Afag=eT °, Tegd e |
TTH Tohe 0T faaor g2 feefort 9w, smEiies JH7 a6 o= B @ 2

STel Fal Wt oY fRaag TerenTe F a1 ST il THRAT & 31 STaedd gadT1 o F AT
AT AT 17T 3€ YR Gl AT g ST ST H QAT areT STl 8, gl STeart o
U TAHTI 0 STHGANT AT § AT IUAs T F AT IT FAHTT SATaH ST T
ESRERUE]

TTTEERT0T & AT Togah Tl FIET 331U T FHT TR Sl TG &l T2 AR 9¢ IH g8 a6
o= foFaT €, STt @ o =& | & 91y auiEa B w7 8 s aaue o & forg
STE R |7 747 &

TH SATqH S 9RO § 00 T Bads TEEE g MO e 9T &5 T ST
T TaretT o STasTa ITTEERTLT GIRT A1 | TS GAAT &l 9077 2

TG ST o TorT TTfesrTeT g sraaTs T8 fAfawT 3T 1 STH T St =82.39 =9U 2

R Sare iR U a=g

T.1

o7 e T g Ry 1T sy

=TT 3T &Y F9 a%q & a1 § 7T Faag TRl F Fls Aq0d qg! (64T 3

T.2

TR ST g T 1 ey

T SN 7 A= 3TTE & I 3T G919 9% & a8 § (A fertad sqare 6 2:

.

9.

FAHTT ST | =T IS FT I dgl g 8T G (1= § T 9m

=TT IeaTE e 39 F o7efie 37 ofih 39049010 =¥ 39049090 A avtiahd
T T {1 qur, guida aefiser g & araeE EEnrdE Ice & [t o
ITTHT o ST ArATiaa 6T ST 2T 2

F.5. | THTH T 2019-20 2020-21 | se21-5@'22 | *dieirens

39049010 37,570 1,13,557 1,75,735 1,77,290

39049090 2,672 6,258 13,111 16,740
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10.

3 | 39042100 5,429 3,665 9,402 7,971

4 | 39041090 11,792 6,119 5,199 1,631

5 | 39042200 1,690 2,297 1,471 1,479

6 | 39041020 316 238 90 454

7 | 39041010 - - 147 351

8 | 39011090 - - 144 336

9 | 39044000 452 - - 126

10 | 39172310 - - 348 40

11 | 39049000 1,08,435 - - -

12 | 39046990 6 - - -

13 | 39043090 12 - 3 -

14 | 39045090 - - 124 -

15 | e 1,68,374 1,32,134 2,05,773 2,06,417
“Wisras 1 gers 2022-30 7 2023

. FSAAT 7. [ATHEE FTTH HTCT G ATHA § [T IoF ATATAT 6 26 [0 F7 Ieerq Fohar
TAT g T dTea<redl s a9 aF dgi AT ST 9hdl 9 J% G947 TaUduT fiE goh
arfersT & errfaet gl

. HHT [ TTTEaRTT S| S TR 6 qaar & e are it stfeg=ar &1 aiTar
Id Bl AT e ATl & [olT THT aefiaol &l TR FIAT Aard gl HAT o
STERLAAT | T IS i ATHA F2d | ARAAT F T TF=47 & Tl 2l

T. 3ITE | T [AhTe ol gall 8 3% T STANT T IATIad I¢ATE AT ST & HHT
FEG T g 2

T3 e g S

FIAT ST T Foriers ey = ¢ =i F=madi= some #1 3@ 49 = § gRarfud 3o
& THTT &1 T G ST § TAqT TRATT == Ieame &7 /= 1 J&qa 64T @7 8-

“10. FFETT T F FIITTTY [FFRTET 3717 “FFIRI92% qidifaqree F7ikiss (@191 — 978
ST iM% d TGe5HT &1 94T 751 51

11. f@FRTET Fe13 FT G497 977 ER% 11797 & 7T 39 % FAaid ailiga 397 T4T 51
Sfdtare v ua i ST faerm & grea SrarT s F9ta § 13 3 Fcura w1 39042110,

39042190, 39042210, 39042290, 39041090 T 39049000 # Saifd AATIAT 1FAT AT &1
HIAT 977 FFT FFT TTFAF & HT TAHTT T & I T TTETFT T8 51
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1. ITATE T qAT =1 1= o @ &
12. T off Raag gers 9 Remerdis soome 3 am F g9y § A T2y T2 5T 2

13.

HHTE T TR 3T 0 TE1 F T F & {e I8 IR F 9o 9 & G877 SEar
Aot fer om:-

“16.  FIAFT T BaaE TR F1T QT TT 387 % %1 577 #1 & 13 d1919191 57 ST Ti0%
HTT-TTT IHIT &, FI1F 3 171 JIE1G9T & STT- ST T 9T IqT=T g1a 81 AA7F ST F7
[Baag TeFII FRT 13T TT SqIe & A% 9T q9FRT 12 737 & & d@dididr a7 vw
TEFFAT FTUTT & ST Sqd: TIET T F 7 il & qRafad 337 qrar § s @901 a7 &
FIE F TTTT FIIT 71 §1 @111 AT FT T &7 & FIIT 77 1397 57 TFHaT & 3¢ 39 JI17
AIF 7 % [0 Fi%F & &7 & giaarda: gaegad #<47 giar §1 597 727 7% 3T faag
THFRT 7 1% J97 Tg1 I3TAT &1 Tg 712 1397 T3 § 13 Fcq1a7 7 ST @41 #1597 & a7 37
UF FUIE F1 FG¢ T ST HI7 FT UF HI7 HT93E 751 517 &1 i d1914141 o7 #r T30
TATTF 7 # [0 3% T TAega &7 & Ja7ar F& #1781 &1 T8 91 712 797 737 § 7 7ifn#
g1 T 3T @I [FF979 FAFATT # G797 AT § 1 aae# [Gerar g7 &7 & 9737 51 54
HIHIF1ET AT w1 FI6F F917 #F1 IF9T Fa7 TF FiEFRT T7A7 & 57 39 797 § 3977 1

HAGTT [FTaT F FJ@T1T 7T AT &, Tled FaT a5 FINT TITF F9T TIaT §1 F97 Ig 727 13
AT & 7% 7 Faerd 7 arfaer 9791 § ERE Fie 787 a7ar §1 UaT dd #dl g5 IaT g1l &
1F 75 91797 FiEFRT @ET 1 51 17 {19191 57 ST TiMF & J19 IcT1aT 737 F goAqTE T
#1 9T 97 @977 (397 7 S0 ar d ST AT 0% F ITET § JIFT aad HT TTIT

gl za% Ferrar, @ T ST FAE FT AT FTTNT G197 FAGE &7 & UF T 8

HAHT AT ST FHNE F GHT T E G7F9r At § S @i o gifE @ ot
HAFTT [FUTATT JT7 FIAT §1 ATH1A0GT 5T ST T 1 FH17 TqI % G3F47 5Tt & 57
HHT AT FHE F AT [@FIarT ZaT §1 REE 7 aaitasd ageaqof SR I8 9far &
F 9T & sa% Fif0F [@EfFatar @4 a7 F1 ST 77 5 § ST 37 TiMF § 73T 5 51
ZHF TR GIEARIE o F1 q41 % 19¢ § Fi0F 1 T157 TG+ T T § dag 397 & 0% #7

He AATT FI7 T THIEAT § ST 6 GFR, TIEARIET goF T FT Q3T JIFAT FT geT JIIT AT
AT 5T TTTTI 3F7 HET9Y, JTEFRT TTd & F 3977 a77 7 [@F9rreiT e # &3¢ §
FARIA2E gidifaarza FFIRIzE (HA1H1F140), AT 7 7if# a9 &7 4, 0% 757 # &7
T 817
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[FTT |—@ue 1] T T TSI © T 9
14, wTfeERTT g7 Sfa=a sifaw = 9Roms #7 e § TEd gu siT aaAe S # faas v
T T 0 st oY AT e gu witeE T A Seare F 3T aEy f O wa § e
et Ategf=ra T T oM adaTe sifaw e % gareETed e Iee = T g
© FARIST TIANGATZT FAIRTES (FTH1ETET) — FT8 ST TTNF 7 TTeFHT g1 93T 7811”7
15. feEmd e ITare |97 qew <R sAfaHEw 1975 % weard 39 % U=ud wiE 39049010 ¥
39049090 AT AV TEhd gl TTIEEHTLT 7 SISl (#I€eH * HIGTATL AHSI hl STl § ST Tg AT
g & == seae @ 39041010, 39041020, 39041090, 39042100, 39042200,
39043090, 39044000, 39045090, 39046990 3T 39049000 F Y savta srarTa 36T 2
F.8. | THUH A TATH | 2019-20 2020-21 A 21- frarams
22
1 39041010 THdy - - 264 397
2 39041020 THdy 282 289 893 446
3 39041090 THE 12,075 6,030 6,367 3,544
4 39042100 THE 4,779 3,442 10,137 7,825
5 | 39042200 THe 1,575 3,327 1,813 1,495
6 39043090 THE 12 - 3 -
7 39044000 THE 452 - - 126
8 | 39045090 Tad ; - 124 -
9 | 39046990 Tad 6 - - -
10 | 39049000 s 83,293 - - -
11 39049010 s 29,401 98,965 1,84,237 1,59,481
12 | 39049090 s 2,236 7,126 21,980 24,813
TT s 1,34,109 1,19,179 2,25,818 1,98,128
16. g AT Al AT AT g o 9T o avfiaaor Fad dishid® g A gag o= & 3 97 T off
TG ATLAFILT =1 2l
17. TR ATe Fd & o 99 SN T IATed ScaTe Taraees fFeraret, Icare Afadem,

Tt fafaaem, AfAwTor st s senfiT, F1 $fiT s=m, Fmag Faior G s @aoe
TAT TECE * I w0 6T 3MY F Hag 3907 & AATAT a6 F QAT gl T FAT Tawe el 3
FTIOTRTF €T T TAEATIH T &1 TEAEATE, TAFRTET e FId g 1o T JSART T IeATRd IR

AwTastt % 2(9) F AT HaG 2900 F AT ST IS F A a6 g AT foamreia
STATE T ITALT AT LT STET JA S § THATIO 2T
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. B ST T &y e Rt

71 o RRaas TerE gIRT 6T T SR

18. T AT F 1A 377 ol & dag # o= {aag versl g et s o 7o 8

F. T Zeehs forfies & aryr gfastie a2t 2o § arefoT %y i aedt g2 wi A

T A % T 1,00,000 THET SA9AT F AT U T T LR fAHior T £ e
T TET 81 TH G % 2025 F ALH T AT g4 T IFHIT g

7.2 O ST ERT 6T T SR

19. T SN A AL I & I S oot o gayr § Aetertera g o &

F. Tg ATAET STHIEeey feffHee ZIRT aME FohaT 137 o7 3w s forfaes g awfeia g
ST AT o IR AT | IATE KT AT el ATl Tl AT IcATEH gl gl
g, T SART H AT AT HIHAT AT IoAE FHleh STATFATSAT FILT FTAHEINT HH HIHT ol 7T 0T
ST YT 81 A SN F SATd FrAdl it ST e 6 forw arere | ey o i o
HTAT @Iad &7 =i o 2
. ST & AR 0 | B SANT & FoITad § AT g0 g1 A SART F &7 &l i
AT FoFAT € 3T Soeqy T 9¥ STITed ¥ Tl 8| T8 JordaT, 36+ fFa=mefia 3cqme
T o 2 1 FATIAT B AT AT T AT Bl TIeATied AT g1 T J=ART F
IoqTE it ot ermard ofY sgre 81 Rt arfersr wred seT gy uger 7 R o
ST 7T T AT fHaer F 90 gl
. *THTHATT
. RIEIEIE ERLIC] 2025+
1 maﬁ e 1 2 3 3+2 (1)
T
2 qHAT THE 10,000 40,000 195,000 215,000
3 | A =T (FE) 300 +200 +1400 > 2400
4 HIT THE 130,000 235,000 240,000 252,000
“BsrE 1 718 2022-30 7 2023
, AT Rerar
.8, | SaTEE () | = ) et
1 SrHtesy ferfaes 10,000 300 g g
o | =t ferfires 30,000 200 9T ol
5 Stftesy fafaee 10,000 150 2023-24 i =AY fowmer # st
T
ERIDIEREIE Cc) i -
4 45,000 300 2023-24 #Y =rAT TATEr § yeantoa
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[‘3TI1T |—ave 1] AL T TS99 . STHTHTIT 11
5 | Al 1,00,000 1200 GREEINERILIEIEE)
Sftesg M= | 20,000 150 ERIERUEEIFRISIECIES
Kad 215,000 | > 2400
7.3 IRt ST S
20. TTErRTY A1 Fed @ o adwme araed Srffesey fofies g s ar 81 Sidiesey forfaes

7 g fRaT 2 T Saw =i Scare & s Jgi AT @) witeeey 7 i fBeew &
TIRTATT ATREST T ST it 8 37 arar € fof Sreftesey forfiee g femrehi= seame &1 1 srama
Tel goll gl SIEiEeey [offHee F I ATA e AT &f § o IHT A aToie F HA & &1 L0 hr
FATT AT GIET g| ST eeey fafiiee gy & T2 giie qae o1 997 =9 F 37 F1 Al
* Hae § A= gorTE wE B

: aT21 9
9. 2020-21
%.4. | fa TATH | 2020 22 reftaTs
| HfrefeT IR i adfe THE *h xhx *hx
5 reTesey T A E AT 7 T - - —-—-
SISIES]
3 e TS o IoaTad | @ig & % xn . .
IEissll
4 | FrdEE o e # " THE *x
5 Wﬁ@'ﬁ?%‘l’%&q‘r % kK Tk *kk
AT I FT AT H FT AT | wwdE | 1,119,179 | 2,25,818 | 1,98,128
7 EIRIEIGIRAE R D P AT ERCRALS % - Kk *okk
1 e °
8 et oW % et e # '@diw = o - -
=T fgear
9 WE"“ AT 3R i =1 <7 7. & s | 7,826 54012 | 54,872
10 et Yo % = % areat § o -
T #7 e °
1 e Yo % = % areat § . -
T &1 fgear
“BATE 1 JATE 2022-30 F7 2023
21. Tg I@T AT & T3 F] SANT FIT HTAATHT T @G ol qA7 agd ATHAT gl TEFRET & forw 78
ST AT AUTerd g o 47 = AT F At ast /T | 47 vHT fufa & f=Emrd= 3some &1
STATT IT AATIAT @G Al g ST UH A ST [ AR A7 Il &l
22. TTErRT<Y AT F3d 3 o O SN o A= Ieare  forw spow g s &t w2t gq 150

FIE TIT FT AT [Faer BT g & 7g 999 =1 g7 747 81 Srefiesey forfies F ag ff aqmn g
o =& IeuTe  forg T 2 TATiua Fe it IHehT ATSHT g1 TTefiesey fofies 7 =aie I &
HTE TR T 7 AT | @E T R0 JaqT97 gl Srgid aaqrdr g o 78 @i Iea1s 6l orama
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FT el T F2 o o ¥ T2 7, F0Th STHTFRATSH g1 =d T A7 T2t HIAa i HHT 9w
ATHEST § TS HIHT F ST AT AL g1 T ST H A 6T FIHAl T Jod @ Feh STTTFATA FIT
AAHETT T H FHHAL AT Gl TOT Al ST TGl A AT =9 SAN 7 J9E | JiS@ ATIE
AT 7 ST 3 o ForT a9 & $& 9Tt @30ae &1 [ o) S = 6 T8 e i
F AT IT A @7 AT B T3 STITa GIT TaTaT 97 FIL0T +TAT=T g1 37T ATFErewor &7 Ao g
o STefiesey forfaes MamTeet & F=w 2(@) it o9& F1 Q1T FaT gl

23. e forfaees (B wgar ooy wreaese foiffes & =7 § S@7 o) 9va & 378 1 Us
IcATEE gl TS T Hee F Fae ST Safe § ITATET il [T hl gl FAAT 7 e HT qHAdT
o 81 e frfies & | S st & 30,000 wHd fi ermar off e forfaee 7 99
FATT g TF T T&Iq 64T g T gl 7ot e7mar 9@rs § 3% 45,000 THET § a0 77 €97 &
TSI IcaTe &% AT gl

24. At 7 =i 3T F TF ITHFT F T H AGAE 09 H AR O>—T 31 FIA F TAAT 8
& ag 150 fferae sta % @fe Faer & 9 & @em, T T 100,000 THET it et

gHAT & A1 Hdre T o giergr St waraer it g SaE 2025 T Arforsas 3T 4% F 6Hl
AT 2

25. ST STater § 9 § HIATE T L FT A5 7 IcATaH dgl gl TATT UH IATEF § ST AT e
IS T AT 2T & 30T I S & AR H T79d 5, Tq Sve o7 HIA & A1 37 g
S & AqER FF\ 2(F) F A9 & Aa¥ "9 SART Al AW AT g1 qF ST H AT
[EESIGEIEEIC IR I

“23. G111 FiMF % UF F& 3% & 1 7 ar Siefiseey & d@1ddted] A7 @iz 5 8
I7 AT BT SATT FT 5 & ST G157 F919 # g @911 7i6F # [FF07 8 39FT
THEFII FT 7 §1 Ul Fl97 @ qre didiEid Ao # [EfFatr #1 gifaer 787 8,
g 7 G g2 1T AT (F@Rel &7 & S/ 1 Sraniaa) & Fa TiMFE 97T 8,
o I 1297 aTfaer 8, #1 387 #1307 @ 797 2(7) # 57 & Hia< “q3q ST’ 781
HIET 7T & 13 (F) T7777 79 F [@FFR1E17 3917 © #7719 qIdliaarsd Fi15e
(@191371) — F7% iM% &7 F JqeFd 51 T9a7 751 &1 T TFIT 95 Feq 19191491 orT
g I d1914141 AT TiNF &1 ZqfaT TG IUTEH (F1) #F [T 977 58 I 777 % [T
HiiT A FT [AfFEtar gaT gfAard g 718 7 WS F FAE T F 7T F
TR §T FIar g1 ST (@) @A AT FuF qry IuraE §i7 F FRU FaT
SHleseg fero & g3 &7 & 1919141 #1 @7 F7 F10 FITGET & ST Zqla7 37971
FITET FTAT FT AT F7 & g1 T0AT g7 0, #ifa Siefissey fare & geqraT
eTHAT FT g g1 9ITIHeT 1337 TaT 51

26. Tg AT T Srar g & srEes g 2(@) F o9 % Fia 9 SR g Y aes Aawmas’ &
A 5(3) F qETe Rl daeft ATIEst #1 W F7ar g, Ty A9 23 F i qF At 15 Gy
Tt mefterr & A 5(3) F oot & i Rafa =1 g #3A7 smaea+ 981
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Vi.

Vii.

viii.

Xi.

Xii.

[ATT |—@vE 1] HTXA =0l TSTIA : STHTHTIT 13
v Rfee s

1 o= Raeg TEErt g B T sy

27. a7 Raag Terarl gt Mwforfaa At sy o o 2

smeftate 7 aqmaT g & 9w 29 i = 30 # S= &aa 3T FHTee=rdT e & forg
HUATE ST ATSAT FTHATRT AT THHAT F7 Soorg g1 Rt aefterr srfafaag i g 9% (5)
A fRmTaett e 23 $7 oo 3w g1 378 UF T8 % T 9 A0 Al AT ST FehdT 2

ii. smefrate 7 sqraT 8 O FuraramRre IT=T RaTat F saed U ST St gt ATl
iii. smeftate 7 sy AT g 6 =9 =2 ST & #IS Afd TRl &l Wi gl SHT eF # w9

FTAFT [ AT TG & Fle ff=re 78l g ¥ T & Tg ~Arait=d gl

seftata 7 aqmaT g % g % &9 # Aifae Fia a7 aRadaeie fima ag gRfeea soi &
HE ST 1 [ T Aq=d ATH T2l |

T. smefiate 9 sy B & ©F S8 ST 981 €, T & 98 AT 9w ® TEaEl A1 399
T o TR Fcd 7 QTioer srerar et g & ST gel g

gaT T ey T g & e 9 39 7 @d AT § o 0@ § U FS geAr a8 gt
SeH FIRATE ScaTeat F = THRaTsll & Sa=ET 21l gar & g 9ed, dE <90 o
FIRAT F T T H FHS G H T=ford HIHaT 9% Aremid gidl 81 Fiat § T fis
ST T BT 2

AT 7 FarT g & =i o 3= 9 39 919 9 &1 e G smanat F st w7
T2e6T FaT g1 AT, qd &7 FIAT TURTST & AITdT 7 STAhter fREar Taar ST gy
fafia g sz 7 fF sy g

AT 7 e T g o ST reetra stfeg=eT a1 gedradt | 7g fafafds g fF Faias +
forw i q@adt aut & HiaT Teisrs qael gEar aq7 a9aT g FEar Haned & o
TG T Fede¥ a9 g ST TaTHTE, TAAT oF TE 2|

oSt 7 e 7T § o =09 o9, 77, 7 Raias S=HTeh €Y % a¥Es AT hied @a],
IEH & I T AT SATTOIT o FIT 8o ol Ta=AT F7 T 81 o TAd 1< e Taed ATar hh
Frdr & = W ST gl

qlestier T Farar g & =09 o9, 7o & [Faias st fi G T § 2020 § 14 53T
FAFT 7 2023 | 41 TR FAWAT TF AT T g2 gl TA HAT H7 AT TF [Agre Fad
T SATATAT FIT o3 13T 5

qlestier 7 Farar g & st fi arfierd § gig uHr Bl sraer i gaidr g e
e ScaT FiT S=aaY Fma giea i AT g S 918 § 57 ITATET AT AT hed |
g T Sar 2

oSt 7 FaraT g & FIRAT TrsT F g A HdrEET fi fma 2020 7 UE G0 G g
Y zaH fafamior amrg, IS0 7 ATAATET AR # g F AqHT IS § A a |

A T 2T €
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€2 O SN EIT T T sy
28. T 3N A Aeferfea Aty s o 2

Vi.

Vil.

viii.

U 9T & AT |TAAT | AT B T2 ©, Tl HHEEt IS 7 IS ScaTad el grar gl == 5.
0T 3¥ FRITAT TOTTST | T IcqTaeh <91t T A= T Yo &1 i 21 w21 8 s T Ieqmas
TOTT | 9 1 TA=T g AT &l (AFTd AT ST 72T g1 5 SN 7 T SAaa ara
o 8 o =9 ama uw o5 =i 6T g T smama /T | A o= i el gs 2l

T AN F ok H T JGAT F (70 THHAAUT ¥ Ta=aTereft saaq s Fo o)
TAT, ST T T OF el g2 gl TMAFHRT 7 A= q@adi =i § ok & &9 H a=97 /
T HIAT H T&A T oF % oaded & H qafdd 4T gl

I o AT H ARCEI H FHT 3T ATEATAT h 17T i GAAT & il Ieeh! ol 1 Z90AT &
| 2 7 e ST #7 At #7781 F09 & Scarahl F g9 S § 907 o o1 e

ATATT T JTEAT Fae 34,000 THET off, 93 71T & 60,000 THET TF dE AT 6 qTA9[@ ATHT
ST | Irgi+ AN Al o147 gl v AHSAN HTHT ST AT U

IYTAT % AR B F Tl T STATT TATFATH T e o0 0 21 JTT 39T % A g
18 30 TIT9rd SAATT SATITAT FIT Bl T gl SATITRAT 1T 90 TTaerd AT e <90t 7 2r
2l

TR T FeqT § 2019-20 § 7 | = o1afdr § 60 #it iz g2 2

AT | T — YT H (A % FILT d=qTe 8o T ~ATINT g1 Tl g, AT Il STedd qgl
g, FAIH T SN F THT F WIS[E g 3T 77 — gt § o7 F Tareq g it 97T 2|
SATHT & S=HTS &9 il AELTHAT Tol ¢ AT AT IH F&AT AT AT U

SUTAT & S9HTH €9 ® Tq TS T dgi AT 747 o7 7 gl scarest v st fid
TETATSIT FEed T WA (0 A0 AT F Ufaeras &9 § 74 70 & QT F & o0
AT % SAELTF BT T¥ T AT T TN FHAT 5| THHT I29FT d9ATH ST TgH HIAd & a9
AT & AT U e TR TTed & (ArseT A1 FT qaTeTT FeAT A7 < 7 & [t

ETT A FHIISI H e agar
FAATE = | aAfd sater 2019-20, 2020-21, 14 2021- 7 22 3T AT AATAhT g1 TAT,

ETET G T&qd TeATaet % Iea< § 39+ 2020, 2021, 2022 ¥ Fi= sr=ter  forw s faw
F1 sreme ad sreta 2019 ¥ forU siie g qegea wreda g e T )

UF 390 | == Seae #7 9 7T § T gen § o SdE e Yo 3 et
IATRIF T TS ST Al grar gl HrAreet T &7 Fael F ST, [T, AT, STTITH, AT

TURTSA, ATede T HYFd Tod AHHT § IoqTad 2l BT gl Jamy, e ¥Rm =+
T TS AT, FATAT, T, HAHT, LA T FTHIT & AT AT ST TZT 3| THH AT,
T FR Fr Rt Yo Seare & BT SwreteaT, qerterT, §fen, 9, 6% owa
FHTTT, TeThT ST Aat ea F AT FohaT ST 22T 8l




WWW.TAXSCAN.IN - Simplifying Tax Laws

[FTT |—@ue 1] T T TSI © T 15

.3

29.

30.

g TGT ST 6T § 1o UH 90T F 9 7T § AT g0 &, i HA A€t L5 & Hls IcaTad
Tei graT g1 IRm =9 # HrdrEH T 7 F 3 RIRAT 8§ =9 397 1 [=aiq B ST @ g, S8 @
Tve |Ie Atag AT ST ¥ 8 97 TR T # aaolT o7 W@r ¢ Y 9 &y [Aaifaa G s
2l

TfE == a7 FIRAT & srtad Yo & 21RrE T & ST o refie 8 v zeet o g e

ST, T, AT AITRAET s & Taw Rt 3o F srnfaa Yo A e sar e g
FTeU| T ag TS =4 AT RIAT & FoAdT a7 2l

i g Shi=r

eF % ®T § AT 6 Hag H TR 6 AT F I1¢ H TAFRET 7T ¢ 6 ST % &9 F(
ATHATATE AT T @l SATAT Fuferg g1 7 ar dfa=ay i arer 9F(5) v 7 g1 Fawmastt #1
A 23 T AT &% wa¥ 9 R 9w =9 a1 ¥ # gEena & @fa oFuar agshd #ar gl
STTEreRTT o QEad! Sk Strai | (o GHIeAT ST= o6 209 Il | a9 gerad 3 g 5t s
F AT 7 TH AT ST 2l

A = § ITeAdT I Hl =77 & &9 H qEOIT TAT 97| g 36 27 6 Heas< o7 [ 7T 7
AT & Tgd TST ATHTT AT FATIAT SIA¥ AT 3T IT 1A H =L SART ARNHF {7 AT 517
g TITCT AT & TATAALT § gl THF AATAT, T IART o AT e 3T 8 3 @ f[aware
T A A ITRT AT B TR ferfies 7+t 75,000 wHE Ay ST WA & AT AT § &A
THAT T TITIAT I g1 THE AATAT, TET ICATEHAHAA TSATEE He (g AT qTede fofHes
ft 1,00,000 THET FT T HI TATHOT FX TGl gl MEAThd qTieorehT FaATT Si¥ TATT HdTaAr &l
TATAT 1 Trg 39 ICATE o F4e SSANT ZIT FaTdT 74T &

%.9.

AqME | TEUEIAR

o Freivars FreaTS 2025+

gqd e e 2,52,000

S 9T ZTT T T T2 | b b 37,000

*k% *k%

T 3% Tag 9  forw fRaer g

1
2
3
4

AT & &Har 10,000 40,000 2,15,000

5

133214 %

*k*k *k*k

qried STl ST T T8 /T

HIT — *qT T THIEAT HAT [ 3 FTa1T

R FENT & AN
31.

32.

qq: qA ST % AT HISET TRRATIT o a7eqd § 98 Tl gl 696 AeATaT, Maheaq Jeatoa
wfaey § gwrtaa gfxfRufaat fF wrfr s g

T og T e F2d & [ goF qaa sfiT ok Tacd Arardl H Sana fi|a § 9T sy,

SATITHAT T FedT | Fhag % FO AT 6T TR § T@ad19 3T IUMET 6 G987 & F AT
HHAT & THTATS  qae # A= Raag qeari & Sl i 9re f&ham 1=r 2|
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33. TEEWT Al R § B o S9N ST 9T Raag vl gy a8 g & 1% g 5 i =
T, ST AT TOMTST & 37T <901 0 ST o 7 [ara Brar ST 18T § 8T 39 a1 359
T AT AT HT H& Araga A Srar 8§ 41 AE § g Srar g e e 9aa #+r [t G
STTAT g1 | SANT 7 Jaqrar g T 39 <9t § AT ST &1 H15 ScaTaA Aal gar gl ITEawrd
St foreee wemae arhet it ot it g e U Font St A YR T seara T8 w1 R g
e # @ YR % et f Aerterer a9 g
w4, | 2 TATH | 2019-20 | 2020-21 | swdwr21-sE22 | dewers
1 | S e e TR | 408 596 120 148
2 | At T - - 80
3 | et T - 45 18
HIT - 751 (7T 3 SHIF2T & AT
“Wisrers 1 gerrs 2022-30 7 2023
34. TAATToha aTfereRt ATea § ST FTHe & STl 6l 71T F9O7T 8
wE. | Iq THTA | 2019-20 | 2020-21 | sr¥<r21-m22 | distsns
1 | I e T | 1,413 3,788 4,709 1,691
2 | e Tt 469 1,044 1,264 1,296
3 | == ot st T 213 7 439 479
4 | =t T 623 1,807 1,241
N IEIER] T - 100 208
6 | A T 35 177 -
7 | weET A THE 11 137 11
HIT - SI5A1 [Aee 3 SIFET % ST
“fsrars 1 gerrs 2022-30 7 2023
35. TTTEERTOT A1e AT § o Te-fower o & et o &7 aramd, offehd go <97 &1 fows o7 &

=.1

B § T@A U TgA | gl @0 S % qgd waz Far o s od-S ge aim w-fawr
9T | AT HAE T FATSE & oA o 9o §, HAE T T A7 g s9-919 9= g, 7]
TENT A 39 =79 &1 AT e F o0 a9a J&r T8t B 2

=T g7, Rt fiag iz area wifse w1 Rator

o7 fmag T g Ry T sy
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36.

.2

37.

a7 a9 TR 7 9T g4, MAd A 3T qTed J1od & a § S toed s
o &:

i AT 7 FaTaT g T #ad FIHd & €T H qrearel U AR 1 & ras[ giedT & Haiq
FIHT AT AT g AT g HEH HAT [ § TATEdTg] gidl gl

i.  grar T g BT g R e I @ afaeaw i [eta FrEa #7 16T J 19 S T F
forw wgt g foig AITRET ToRTsT % T |gt 981 81 S SeET, qYe SRR gRT g
Foa [ GTHYT T ATTEF AT T AT F FATT AT THH TATE HT 90T 3

ii. AT T FATAT § o A qTed A%l AT 8, F(Th IAT TG Al FATENT AT A U
e v Rt o & S sl & =ve frma i s 3ot 1 Fata frag T sfes 2

iv.  TETT T gamEr g O ' frad e =ferd § 9w dag awq i sfariehg fiwat F

ALATE €

V.  THUSN A Faqm4T g T SHeht Raia i\ go = § TeT g0 Ateagia g9 fed &
20 wfaera & SaTaT stfer off|

WX ST G Fh T iR

T SN 7 AT G, Ra7d FHa oY qTed 1o & dag ¥ Hforiad sy & 2

i. HoF = St 7. & Rt oft Seares 7 aqae St ® 9 98t forar g gafern s
orT sqaer-1 3 47 7 % dqa amT goF Faifia w2 aufed § 6w o A '
AT AT o AT I ATHT A< 6= FEAT AT 0

i qA S | A S, 7. F 6 ITATEHT § AT AT 9T 3% I7 AAT-3TT [ TaT 0
T 2| TATTS, TAAT ST H et AT Iearaeh A7 Maias F 917 981 oET g1 Uar 9o S
H rarat T 7T 34,000 THE F FdH S+ § 60,000 vH qF A 9 IfH F
EIEE CEEIR

i, E IRNT F ATeeAS § SAATT HIA T SMLTRA AT JoF &1 2747 641 g | aorfe =
AT ATLAAT § ATIAFRLT F TG H <F FH9d 6 e I AT ToF 9 3= FFar
gl FemTEet & Maia sgwa &7 e 36T ST 91t vl

iv.  Icare & for o wia =t 9ot &1 @re i uwd 7 sfaw 81 7 fs " 3o F o
THET AT o €T H Faol I TTAQd T AAT & STl 8, qT ZEHT o1 T THEr 97
6000 9T T ATH T ForaawT orof g T et 3 Ifaerd &7 @ gl Jfs areie § U

i 9T = BT SO A wE ScaTad a9 A8t HI A Tianterd arTT 57T &
T ATV U% = =AM & 8 ATH {6 e 92 = &y s =R

v. T . T T ANRAT TRST | OSEd AT HHT 9 TR qTed /e
afaeaeT g, FITF Srard Fwd T TAqe FAal o7 A= T8 #7d gu S=TE F w1
& ATEITH Tl Bl

vi. AT T SEqd 3ca¥ § Ag <@l AT 9l g o T o= 29 &1 a7 #Fa § =
Fafer F T fierae are g1 i, wa & [ fiug =@ w92 o g+ r T 2 S99
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Vii.

viii.

JIT FTF T 9¥ AT g & AT e § fHar & d=9q7e &7 98 gatorq har
AT B
TH AU & Hag | T gEAT F AMATT AT SIS T hl, TG Al AT AT Fha T 6

FHHTH TS h A AT| TS S=HHTE TqC TS h T gl dr g <90l | AT frAa oF
I T 9= T B

[ HAFT ATATT FIHAAT AT o Tacd HIHAT F S FqL TeardT I AN g T Tger
AT 9Tl ST AN 29 % qd a1% Ha@ Q901 F IcqTah! F AIAT e Tacd HrAdl &l
FHHTE TAT T qHTIT F AT AT o qFT AT § FHd FwTE FH a7 @l B
TAATToha ATTeTahT S[oh o i S[od Tacd STl #hl AT HiAd Z9dT gl

LRAIEEIES TATH [ T SRR AT

1 frerav-18 & [uadt 88,755 89,600 845

2 FFzaT 19 & [uadt 86,789 1,02,680 15,891
3 TEaT-19 & Juadt 85,680 1,18,078 32,398
4 Sa-20 & [uadt 85,424 1,32,740 47,316
5 ATH-20 & fuady 89,100 1,36,242 47,142
6 7I-20 & [uadt 93,147 1,42,143 48,996
7 FTE-20 & [uadt 92,459 1,46,625 54,166
8 fRrqrae-20 & [uadt 88,179 1,54,653 66,474
9 FFzaT-20 w/OEE | 122,394 | 1,552,713 30,319
10 | F9a7-20 & [uadt 98,274 1,49,274 51,000
11 | fRewaw-20 w/0Ed | 131,135 | 1,39,773 8,638
12 | Sa-21 w/TEE | 108,104 | 1,47,241 39,137
13 | waE-21 w/mEdt | 1,10,242 1,44,098 33,856
14 | AT4-21 =/THdt | 1,05,023 1,41,014 35,992
15 | er¥er-21 w/THd | 1,17,290 1,52,321 35,031
16 | 7521 ®/TEd | 1,30,370 | 1,46,420 16,050
17 | s3-21 =/TEd | 1,30,030 1,47,548 17,518
18 | ra-21 =/THdt | 1,29,001 1,40,675 11,674
19 | frawe-21 =/TEd | 1,30,390 | 1,38,950 8,560
20 | fyavav 22 =/madl | 153966 | 1,64,636 10,670
21 | qawav-22 ®/THE | 128,030 | 1,69,365 41,335
22 | SaEt-23 ®/THE | 108463 | 1,52,581 44,118
23 | wEf-23 =/mEd | 111,105 | 1,50,900 39,795
24 | w23 w/TEE | 114120 | 1,57,262 43,143
25 | 7523 w/TEd | 1,02,277 | 1,62,887 60,609
26 | 7-23 =/mEd | 100,917 | 1,75,596 74,678

HIT — TG FEIT F AT
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iX.  SUTHl % AR g H T F TAd T e TEcd AATAT 6 a1 a< HF AqT| JAT,
e IUTAT o I18 o ad oY ok Taod AATdl & i sia< § &t srarer 7 efiv-
¥ fE g2 =i a8 I = srater (freirems 1 s 2022-30 7 2023) # FThT At
off| AT | I AT T 74,678 FAT T THLT & I= &< I TgH TAT

X. it arfersr = srafer % o Foet amnft sfiw St Yom & arfee smama
FT FATA g1 THH TqT FAqT § {6 HAE T FAG Tger gataa off sfiw SrdEret
IS Y & gafera FAT ARy off, 98 ST F AR g & 918 379 VAT @l gl

T Yo i s fraa
AT T .
7. | @A | e Ao | S (g | T A daC | R
?ﬁ-:r - LN St EIEEILE Al FIT SA/uHdT
ST
1 FI-19 1,188 1,222 910 278 291
2 7219 1,186 1,181 886 299 283
3 I TH | 19 1,142 1,189 862 280 328
4 HATE-19 1,179 1,195 867 312 320
5 oTE-19 1,183 1,173 876 307 283
6 Rrawaz-19 1,306 1,308 887 419 414
7 FFAT 19 1,422 1,205 898 524 304
8 THAT-19 1,633 1,213 890 743 316
9 free-19 1,633 1,461 879 754 593
10 FAA-20 1,846 - 858 988 619
11 FAN-20 1,837 1,467 845 992 613
12 H1-20 1,827 - 853 974 553
13 F3-20 1,848 1,439 861 087 554
14 72-20 1,917 - 874 1,043 589
15 S 20 1,892 1,595 762 1,130 853
16 HATE-20 2,000 - 733 1,267 872
17 | oor oTET-20 1,933 1,751 756 1,177 968
18 | 7A@ | RwEe-20 2,076 1,752 826 1,250 929
19 FFaT-20 2,053 - 895 1,158 872
20 THET-20 1,990 1,754 963 1,027 812
21 frFT-20 1,873 1,451 1,074 799 430
22 TATA-21 1,988 1,799 1,184 804 645
23 FAL-21 1,953 1,800 1,283 670 490
24 HT-21 1,915 1,798 1,342 573 419
25 F3-21 2,028 1,809 1,316 712 411
26 7E-21 1,958 1,879 1,431 527 392
27 FA-21 1,988 1,842 1,540 448 242
28 HATE-21 1,926 1,844 1,542 384 369
29 oTET-21 1,871 1,890 1,467 404 533
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30 forawae-21 1,872 1,871 1,318 554 561
31 qFzaT-21 1,999 1,867 1,450 549 426
32 TaT-21 2,146 1,872 1,588 558 286
33 frEv-21 2,366 1,892 1,731 635 327
34 TAIL-22 2,420 1,847 1,826 594 267
35 FAL-22 2,327 2,050 1,685 642 490
36 ATH-22 2,383 2,303 1,570 813 764
37 qIA-22 2,432 2,181 1,542 890 642
38 w222 2,320 2,095 1,550 770 492
39 A-22 2,407 2,417 1,529 878 844
40 TATE-22 2,394 2,141 1,444 950 750
41 22 2,192 2,181 1,321 871 1,022
42 et 22 2,047 2,165 1,137 910 1,110
43 qFZAT-22 1,989 2,195 993 996 1,214
44 TIET-22 2,034 2,145 946 1,088 1,226
45 famFe-22 1,894 2,143 873 1,021 1,276
46 EEER K] 1,835 2,090 805 1,030 1,296
47 HA-23 1,816 2,019 836 980 1,138
48 wT4-23 2,157 1,958 882 1,275 1,010
49 aIT-23 1,892 2,021 921 971 1,082
50 7523 1,963 1,905 890 1,073 1,053
51 -23 2,110 1,885 858 1,252 1,048

HId — &g T BT 79T

Xi.

Xii.

Xiii.

Xiv.

Fod ! ATHUT 1 hI0d § FEAT S AT ST, TUT, & AT HIAd 6 d1 hls 9g qae Tl
21 T AT T IUTT AR a1 Tgof FAT 300 STAT/THE AT 9o AR 21 F T8 TFT
1000 TIAZ/THET BT TAT| TATTT, ATAATST 2l o6 HILOT AT SATAE TATAT B T qoTg
q T Yo A Far 7§ gia g2, g AEnrdie s (@i o) & fea
THT T 9T a1 Tl S Tg qT Fedh? e 500 SIAY/THET T TAT| EIA o0l Tafe |
ATAATET THEAT T THTLTT 9 9T ST HrATet it Far & Fed & Fwreor fF=mreha
3T T HTHT THI &L T @l &l

AT T FT & AT & o HIHT Lo TTTERTRAT T gi=a AT hidd Araeaqa =117 g
ST TRt T st & a= efaqfd sqaemd /15T 2

ATl % AR 2 F Tgdl SATagla & § T ITd T § STHFATA 1T 0
ST T8 | JATH, IUTT AN B % AT T SATATE SATHL qIH T AT Halg AATar T
90 wfcrera & stfers fEFaT sATITRAT ZIRT AT gl THeh STATaT, SATI hiAal il qH1
IS B F ATAS@ AT HAE T YA IeaTaE 39 F IATE H ITeT Aet # 7 8 (FaE
T | ATATAL 61 AT H I g2 © Tafh T-Haa 901 & AT 0l |AT FTHI €02 T w1
THl §) AT il H&AT § g TH 1T o0l A TATT FAT g 1o SATT hiadl 9 qEm
Tel TRaT ST ThaT Bl

qTed JTSI ST &t AT o [Heieor & Yaser srand | 9% s Jad aroe |
AT FAT & e 1 e R S AR 4 geF qEa e | arara wed
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TTed FRT ATATAT & THIT I8 AATT HIHT 1 AT AT ST HHAT g1 ZTHT TR AT
AT wTfersTdT g =9 S T | AATHISA & ATl | qatdd oA e S o
AT TE AT

4.3 YT g S

9.3.1 A9 . 7. F o AT T i AEia fiwa

. A S, 3707, % Forw g g

38. oo & A | AT % THIH T & Aq=ag 15 § Feamgam sqaear §: st v & & 1994 =7
FT=2e-VI, TR 37 SATIN 9% T FE, 1994 ("ITeAieft F") F Aq=eE-VI T FEieEaT

Tt FT 3T THATUH F T Toeg &1 o 9aeq | A9 % A & AA1dl § AT FHrdarer §
et & @wa oy g

(@)

()

(%)

(%) 102127, 1994 # sq=aa-VI JiT q1ea<rE] FT % Saviid #19d gaaiaar @ [Feieor
# SIITT FT FIAT Seeg215] G T T TTFTd17 I % [erq 17 #1 F17d1 FIaT ATl
FT ITFIT F7 IT 3T TZIT 1 ITIIT FT ST [FEIGTET [FIH7 % Srene 9¢ 719 772G
FIHTT SToaT TTTAT & 7T TEdl & JATT FI7 H STETRT 751 &

() T17 STIFTET 3TRF GTH-A7F Tg [7GT %7 & 13 THIT 31T FT ITT&T FX7 a7
ST & 3T IIZ F [0, ITqIaT i< f@#1 & qq9¢ § T FIFaeqr #1
TEITAIT T & T SETT #X7 T Seq215 Gaed Jod 1 Jaa1aar #7 [FEor #37
T STTFTET ST # [T Fi #7T #1971 5737 TITT F:7 ST F2771

(i) SATTF S G I TZIT FT ITIIT FT TFAT & 51 917 7 7T HIFAT ST
ATTAT & TTT T&d JaT T2 STETRT 781 &5, 17 J1ard17 IcqaF TTH-T7% T8 7871
QT @& & # 39 Feqra % (@199, 3cqI=T Hi [A#1 & Ga9 § JIA1T FI=TTe]
F1 FR1GT THTT 3717 FT ICTTGT FI7 FTe FEIT & 191G AT 751 &/

THHITT FEAIT # G M, ] STV & ST #FAaiEdT 3 dqeET 14(%), 14(7), 14(7) T
14(%7) & [RETRT T Z1FaT #1 Farad G777 TaHITH THAIT & JIEMF JITETT TSI,
TG, FGF FINT FI7 § T @97 F297297 51, ar AT FA qIG Seqier gaed
TISTAETIAT T %1 Tg917 7 S 3TH H197 # [0 Ul T&q #7 39917 F TFd &
orerd’ 3& THTaT F1 6977 7 T@T 17 13 F17 § 1 17997 ST 97 39 a7971% F &F
7 TET ITTEE TG1 g THAT &1 UHI 91091 F1 T FI7 H, TgT FTTH &1, ST FI7 T
TGN TTET & FIRT 19 & FI5< JFIGT [Ra87 3% 91at & ITINT & J1% F 39717 #3357 §
qd U1 [FETHIT [AaE 7 ot #1 GHrFSrT #3497 TR0

HATTF Sg2I TR IT-GXHTE (F) & SATATE I TZ1a91 F1 T TI73T aiFia &
ferg sfagf=aa #2977 97 37 WRITE (8) F AqEIT IIF TEIaTl F GleaST Tur
giaaqaaHIRT IUTAT ¢l arafa w1 sfegiaa #7

HATaTF ST T & T F1GT # Tgd 917 F UF JIX JITT FT7¢T [AF 51 17
7%, 3T ITATE % JITETT (F) & TIAETT GHIT T [T STIG, T4 19 77T F7 qed G
F THT FIGT H TFGIT FT TRTG % FTET JIGAIT FTTwT G 71732 511 77T 47 feafa
7 3T RIATE (F)(ii) F TTGTT TFGIT # TRTT F qI7 15 F97 § GHIH 5T FI07T | 39%
STTTAT, AATTFH SIS TTeT & TP FITT % ATEXT H 917  FIT Tg GIArard #Ar
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39.

40.

FIIZT 3 TSI ST TTeT 31 121097 TF [ FEIT 57T &7 7 F74T 8, 37 TTATE (7)
F T-FTATT STHFTEIT 3 JITELTT 3T FEIT AT G F [T ST T 787 81°771"

g Are TraT Stmar g T 7= sg=es 15(F)(ii) § MR sraem 9w 11.12.2016 F F87TT 21
T g, AT TFET T & A=z 15(F) (i) F Tgd qTeqar & a1 Toq Segersl & Aq=ea
2.2.1.1. % Tgq e | FaAmEEt F aqag-1 % 97 8 ¥ [Afdy g=est & @ &Fw S &

FUEAT AT T2 &, SAHRT TS ATHTEAT & 31 1 S1AT HA o Gael H TILHh TIaret § TGl
ST ATAT TAAT/ ST F HTLTH F AqATAA THIT ST A2 2

i A . o1, | T off IcAEE F FE TATIAT I IR Al (HAT &, AT HATT o
fRraTeor Awmaett & srqaer-1 % 927 7 % aqEme T /T 8, R =7 e uea R AT g

“7. A-FTHATT ST FT 39T T SATT % HTHT H, TTHTE T FT [FE0T IToT a4 q1orT #if
AT F37 & [T 97T & FHT ITIT # [T FIeqias &7 & §arT #1 75 STIaT §IarT InT
FIHT GI3T, ATTFATTIIT [F1ETT THIATTT F3F, AT 74T F1 TTAT FALFTTET H HIHT SFaT
TR&ITT F & STETT T3 STAT T AlRT [F91 T2 39 & 577 397 & [T F197 747 T57T T8
TFIT TG1 &, aT 1FE7T 57T AT AT T 34T STTTITI TAIET &9 % [FF719 3 &< To7T [FF=7E 17
FIIF F FET U [A1:T FiAFT G177 TI+T T51d & TF TGHET JI7¢ FFaedT ared d1ee
&9 FT FIT (397 TTCT | TI7 & THT G FTAE I3 T3 1391 (@719 97T 97 TI+T &7 &
f@FTT @337 STTOT FISTT SPegaedT et (#6177 dias & #F gae 7 [ a9 a5 4 #1
ST ATl ST F HHG H G857 ST+ &5, THI-HET & a7 #Rars #1 qioi qi9 & qaread
TEHIT F [FET IFET [@FT 3 @7 FITC THFITET 7T T @ & 797 % @397 7 AT
33T STTOAIT ST 39 791 120910097 @7 % [0 0% agi=a aqararer 9377 #1 i’

8. (1) “T-FTATT FHFTTIT FTAT 9T FTFITIT FT T & 13 var 97 forq [fRE gifa# T arra
FEAT FIHT 17 3 TTSTTT (AT 1 AT g1 FH Tl &9 % &F H 7177 &, IS51e7% H1707 0F a9 7
T FEqHl 1% f[EfFA 37 TATE (3) H [fRE qracel # dqEre aegel @ a8l §oF w1 Agl
Zorfdr g1

(2) T7 FAT T@FHIT TITAT ZINIT 13 F15 &7 fSrd 577 & qaadi a7 au7 & 77 [A1eg Jifa# 7
AT T57. 21,517 [Fd] TEeT F THE JIEFRT ZT TIe70E1 T 3 JIIG797% TF 97 - FT1T
T FTAT T9T [FETIRT 33T AT § SPIaT HIAT AT &, TF Y - FTAIT THTTEAT 17 39T 51
TYTI, T -FTTTT STHTTEIT FTeT 397 T UG 4T & GAAT BH [712-JTAFLT FT TAAT TIT G187
FTTE FITHT 56 TRFTAT H1 THIT FT TFd & 91 g TIIGT FIaT 51 13 04T @9 37 97 (3) 7
AT qraae % STET 9% TF 9% FT1C -7 €T FTeT &9 781 51

(3) AT gifa# ¢t gc9% 7raer & f[Awfatad grss 9% [@3=7¢ #4713 797 (%) 0F &9 § F57
FIHHIET #1 FIE1%1 TIIT ST 947, 317, [@1791 T97T 73T @led #1471, Trrar a7 [a97 #
FFE F GAIET FH T [F9F STl TT TIT 3T F9T7 T TTATT %l T97T 6 G747 F 37 [T
ST FETHT F 134T FIAT & ST Tg 13 FIT T (397 #F1 AT aEdaF 7 & JIC gl F
FIUTAT & (B) THT FHT 31 ITI&T TITAI T97T [FA0T [RIfd q@ad] 12 aT1e =7 eT Jorre] &
31T TF [T @AETT # i gIdT 8, @raF} EUI #1 IIaqiad Z1RT TRIFAT # geAgT,
e T2 GTT Feq 131797 FTIIT TAT FIT F1 G171 & TG TIT AT & A9 T, () Tl BH
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41.

42.

43.

44,

45.

fRErferaraT aaT aegia #F1q7 # FeiT gidT & G F BHF # gHraT #1 w1 [[Hieraar a o
7T #1 W FAT & () [@RTF @7 F 9RadT a1 &7 9% 37 F1d & a9, T8 3
RIATE F [F13T qI93e # SET 9% [afga &7 & q3iq e 997 a7 & & a7l a7 &
eI T SraT UHT ST BHT F [T FT77e feafaar @y gt 8 AT qifa# Rt 97 7 797 37
37 F AR fagral & 97 1@ 6 § A7z fagr=l #1 7y #7 a7 &/

(4) 37 TRIETE (2) F BT 17 F 517 gU o1, [R13F ggwd 57 aud qr9ae # deraq [@ega
FATHT & STETT G UF 39 FT FITATT THFTEIT FTAT 9 HIT TFT &, [9ad 37 G097% (3) 7
fAfAfe qr93e & 31T arasiae aearasr 4 U geqisd 7 TFET ITHT g1, 199 @5 9
GIST F [FdT Gaeg 9 ZI3T G271 T & FIITAT AT S FTET FTeT T JT7 517 3 [T
HIET T [FEIRT 337 517

7 7 ® A8 g7 & gt & oo ww Ay G wan 8 s 7 vy g & A o v
et Rt AT srefeaedT are 16 397 § Frma srET WiEa go sraar G ve dae a0 @
TRET o= <97 =T A AT A 9T, Sred aea fF onf¥er g, stoar Set 98 999 A8l 8, 98 UF
THET ATH IS Bl ATHA T o6 o0 aeTharare Afeaa a9 Fivh a9 aq &
o AT & ATEdd § AT A TS AT AT 6l ST ATAT HHT Tigd HET TRt ST 9%
TRT ST =9 YT, STTERTT 9 I F3d & 1o ST JoF &1 Hgr qa9-1 % siaid Jar
frw o A fe Fwag fAsedt i ea ® v T ST srterd )

ST QBT 1 STaeqT |, ITAFHET F THETT ATH T SATSHL F AN & IATEA Al ARTT 6
AT 92 AT o feifea foam =m

TS T Al Fd & 6 hdr @7 Baag o T =i fima, T 97 seEr uF S0
TS AAATET AT AL 9T H ICATE 60 HATq A & Faer § w5 A GAAT T2 A5l 6l 2l
TR T AT Fd g 1% S6 (gadg TRl ZIT RaTe 9¥ ATe T2 AT 3T q77 o A 97
T ITYH 29T T =TI HIAT SUTET | =foh 7 q1 T IANRT F T T 2t et o1 Faag 7 1
T AT AATIT FIA TR TAAT TG H g, Aq: ATHT ToF HT LT T AT ATTae
Tl THEE I9T % SATETY 9T qg! (hAT ST T Tl

TR T I Fd & 1o G TTeArdt = |, AT GoF F7 [Heiaor Jrsde § A1 | A
FHT & AL 92 AT 197 A7, B FEmT a1g] Fq¥ 9% HHd I w0 & o qerarra #ar
TAT AT AT ITAFET TG0 =9 § AT I Tg5q 9 @F=w S 39 q19d gl aaq4qr,
STTEERTT o AT o & LY & &9 § A7 | qEde ¥ T A fAq 92 fa=r &4 2
% derdus w7 u¥ T2 g B o g, o aEt qrersreT, el AreTeT, dEwg o
T o get & forg qurSE fFu w81 zEE A gy, dfEE YR ¢ i s F
o v qurs "maTT gor et BT = )

1 A P R O S L G N S T

o = . 7. | RET o ScEE F AT 95l @ 8, A /1 S 97, % forg e Fai
FHT AT 0T FIAEET & FFH 6(8) & STIA IUsd TN & A& 9¥ AT 14T 7l Fae
fAata frwa & ToET SISt feed F "JiET-a e | A T2 g1 A HISEuE T 97 2T giud
T3t ST €, o WS HTTATST, FHAT AT, FHI, Tl ATAHTST, d3e AT T AF Lol
F forw smmSE R AT g1 gEeE | g, et Yo s et Furse F o uE gus
fRrata frwa FRatfa 6 T 21
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46.

47.

4.3.2

48.

49.

50.

51.

52.

T AN 7 Tg Teb (@47 ¢ T o T2 (SLET U2) TATal &f hrdq Afeeaa={ 1 g ST IqTi
JTATE ®T & TATET g2 8, 3T SHITT T AT T (A0 Fae e q<6 AITd1 i a1
FHAT % AT 9T T 7T ST AR TN TTTEFRTRT T2 Al F2d 8 T o Ta (ST ue) & 9ot &
AT ATATAT T T ATTAAAT G F Haeg § =T AN & a9 T F F IcaTahi g7 e
Tol & (AT T & & g /)| aredqd § BT ScaTah, AT i SouTe F of =7 dae §
T ST T T 7 FHA 6T 2

AT ¥ &Y A= Iaare & forg areq wrfee #1 et far 2 s 385% 9w goF 45
AT o Iod (ST ) ATl & o0 389 JEf 46T 0 @AR Fd gU, -3 A=
BRI

AT TUST & o a7 3% [Aata fiwa

O gIaTE QIegEd HIIEN, HIRAT TS (ST Ratas) st #9 wausne siawhis forg
(sreg AT F fore g 9o & Aata fia

b K e e S R M e PR 2 1 B A o M 0 e K e

EITE ACLHT FIIIE, FIAT TURTST H Iqreh o AN o g T 90 =1 92 H 2
TS & o7 JTT=T T 3w Aata fima /1= [{Iu 70 srqar Feiia i 1€ 2

ITATEH o ST ! STATE § HHI: *** |, o 3T *** HY, o FATET THT AT HHA T FOT3e it
= fafenat &t g=mT <1 281 Ioarew 7 =g avan far @ o |t e Rt sera qerenr i A
TS § AT AT g AE T (AT ¢ o AT FuT3T T S AT AT F I AT e §
fAata & BT om " go w1 e w3 & o, et F g9 aEqet F I w
AN & "2 | "o et & v A |iah & [eiwor & o qamHE= AT = AT A
o om =t e TSI |ie T AT & 80% & (ta g, ar =7 fafwai # a1 /sl o qa
T & et % forw f@=m & @ § & afe w2t o @i w1 80% a1 F7 AT oS |1aT
g, AT AT s7ote = TRt ammre goar % fMerteor % forg e # off 2 81 adar amrer 7, #4%
80% & ATAF =] fafehay e oot 2, ra: &t = fafat o2 armwre goa &1 [Heieor #3 &
oo fa=me R T 8

ZTaTE TTCTEE HTATLL, HIAT TURTST o Faaeft aagd, T =g o7 #iee o 999 o
HHTITSIA T FTET AT & ST TSR T 36 (o0 Aqafd § <7 T2 g1 Taq9T, ghvarg aiedd ™
FTALL, AT TS & forg et o & forg sramr arg) w6 o qwe 9o it
TR a7 2 s 38 = <1 T ared \rfeie arfersr # fammar w2

A S8 HICgEH FIIREH, HIRAT RIS & foe [ fiwa

ICATEF o ST T AT o FEH AT & FA=rd = Scar % Famat & &7 § ** f, e it =41
A g1 ITATEH o THAT ATAATET, THT AHT, HSe AN, FHIMT T Fqeft AT gATs & dae §
THTATSI T 1T 3T g1 S0k srarar, *** Y. 2= Raia s 9eqeme, 1oid Taus e
1. % wremm ¥ oo U ¢, Rree ff aaae S § 9T o g1 SEa RaEtdaw T JEt AT rET,
THAT STHT FHiSE AN, FHI T Tl AT TATS F Hael § FHTATST T 14T 63T 2

TR F S5F g 67 § 3T wfaarat g1 &0 70 am@t &t 5= 6 81 B 1w amEr i
TARTE oA 1T ) <o ST 7 Ta e & I TURTST F 9T T $ATE FT3E 6 &l =ard
Tl [T T 8, o7 Faer HdrE e Yo & o s g7 $i Fata fimg Feifa fr g g ==
TR F Reaiia amms go7 siw Rata fea J= & T2 qred A1 artersnt | 3T @ )
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53. FIAT TURTST F AR IeqTaani/ Hatast & fore amme o7 v At g &1 Ferfor

et & Aaw 6(8) & AT SUsd T2l & e 9% FFar T g1 =0 v ¥ [Raifa
AT G737 FAae Faia fima S qred 1o arfersr § &3 @ 21

9.3.3 i gy St
54, STHIET MEiRa 70 T amH g 3T [Faia fq & rd 9% 9ed 77 11+ =i
ERIERIES
T IERICH
P | R yul T T
. G | Y. | (= o or
Ht, ) ) . a9)

1 | S S, T

F | Y - — —_— - 0-10

g | #9T3T *kek >k >k ek 0-10

2 | FIAT TR

& m m EFT‘ﬁl{QW *kk *kk *kk *k%k THETHF

W *kk *kk (***) (***) THETHF
g | a —_— —_— —_— —_— 0-10
Yo *kk Tk >k ok 0-10
55. g <@T AT g T =9 fsm & wrwer § SO AT Sehreqe g Ao SRITAT St & AT o
T IATEH o o0 TRTIHE |

. &I T ATHAT AT FHIVMTHT e
1. w7 RqaE TEER g 6 T Sy
56. o7 RaaE TRl 7 @i 3T FIOMCHT Jae & a8 § Heferad e 0 g

F. A 7 7 sy T g & o At ¥ T Fae qe FUrSS IcATEd T T
TAT TET g dfcd A9 +F <91 | IT=d Fad & adt a2 ot 7979 927 2
q. eI 7 Tg Aqarg Far 8§ o dag 39t & oA arfeq Fi\ar 97 8 oY 399 9ed |

A arer et 9% sedie goTer TRem

T RS T AR A T & S A AR F O SR F Ao § qE g
AT Telg <9 o SATATAT 6T AT § FHT 1S 2

T, eI F AT T AR § g g FT el f aaA TG=99T g & a7 &
AT FLAT 2

T. A F 7 o w2 & Faias/ s a@mr Fae 1@ g w7 e G
fafator gfararet arer Aaias 29 g 9o i TE=a1 & g7 & e 2
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3.2.

57.

eI 7 7g e f3har g T S g gerrar g o ot &t "t & arass, Hatas/
FTITET F UH IUTAT FT g (0T &, 3Td: Tg HA1aAT § o6 AT Coehi 0 FaTd /g1 Srar
g, a1 el fAatas/ =mam S ST § w=rieadr | 9T ST 99T )

TATE 1 T Ay AT g o =3 =R &7 &S i 751 g5 81 9 I&, aad § &fd
FT FATAAT STAAT HISEIT TFAT AT o AT L@ i GATAAT TAAT HISEIT & ST TT
ITEALTdT et o ST L@ &1 QAT FLA & [ohelT 0T AT qed HT A9 g

gV aTg o T AU AT g o ITea<re ST & AN F2d & 918, T SAN 7 AT ATH
IBTT B 3T AT 29 ATIESt # e d gl 3@ # AqrE g1 9ok AR @ 8 T AN
T AT ATH G 3T TATHISAT TAT ATgR! DI THETT SR

AT o Ag AU TohaT 8 T =] S=ANT & 916 TAhTSA 0T FIFT 0 2T HLA il a7 ar
el & 3T STHIRTSAr it W7 97 T g AT o S Rl ey wr e e T 8, v ag
T SN shl AqAT qF HITHA B

S ST & SAqUrer
Wm%aﬁsﬁrw—mﬁwa%aﬁﬁﬁﬂﬁr@ﬁa@a%%

Vi.

Vii.

viii.

Xi.

SYTAT &7 AN /0 ST & o ST & Y&\ § 912 AT §, S o T4 a¥g & iad af
TAT &, ST SEAH T T ScATad FX T2T gl T AATAT, AT | FHAT07 H2=A7 it #1947
orT e ITaTEeRt &1 TicaTed e 2

TeALTET [ TR & T SANT & AT ATIES! IT THLIHT THTE T2 g T AN
ATHHRTL BT T AT THT T SCATEA il [olehl Fed | qH TZT 7, ATATEAT | T
AT g 3T Tohal YaTEg H If5 g5 & ored I fqarer e e § "graar et 2

T ATSTL AL % ATASE, T SSANT o AT ST AT § FALA g o6 ATASR dga¥ hiea
e T g1 9§ AT q9ar e & 977 g7 frad ® afaeqet #§ osit oty e
AT AT % U fai gt o aal Jarg it THET0 3cq+ g

4 2019 H el el &l AT ST & FT a9 2020-21 | Hag 290 & A arar o
firrae o 8 o /i § F#H7 g2 81 a9 2021-22 ® g9 390 ¥ ardi #§ O F IE g5 8
S STT= it srater § o |fT gfEg gs

Hag <9l & AraTdt | 76T # gig § ofF sfaw gfg g |

Y] AN &1 AT ST § =T 6 T2 7T B a1 § [aiast gy teaftad FHaw
T & O ATEHT | HITEF TG ITH U & | TATT 0T Feldl AhTede T id gl g,
AR ATEqd | SATATA HIAd T SN 0l AT F FH g

AT AT I, ATATT HIFAT w1 AT ITIE Aol §, FAER AT T HHd SITAT H
d=HTH T F TATET B

T SART TATH IATHE F0d a9 w0 | G0 @7 § T Tedrey 3T A/iga
% &l

T IANT AT § A0 IeqTad it foeft #F2d § 987 @7 g 37 *9e AW & I
TEG=AT T TR

AMTAT A /T H A¥ 2021-22 H 3T = A qaty § w6 iy g2 8, uried At
TSI 39T H Flx g2 ¢ AT &1 srater & T a9 TaF 2|

el ATYIrahal ST ARt shal THATHT ST HATETET % o7 FET w2 T 8 e ddeer a7
e ATere Tarar AT g JAT AR T JoF FF qarar TA7 g1 T THE hidd qarIrrg
#r TS 8, e TRumTEaET ST 47 % FET HdTel 9T s TdEhd T Aol 92T 2
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Xii.

Xiii.

ToH gt 9% T e Al fffws s 1 seoam anfaer 921 &, F#its Jrfied siv
AT TR & @i & Fo et ffFaT §am a8l @1 T, 9T AR 9w
BIREERCIER IR
HIRT-ATT AATT FT FGawor T8 F97aT g o =i Icamg it fima 9% Frei= T 6t fhea
T TATH Tl T2T g, ST FoF 32T & Iearad o forw v gt annfy g1

e o s HITAT
. RlkiE] et ¥ | T
g | T LI TTH - (TR | g | R
HITAT EAE )
1 wi-19 | st/ zw | 1,188 | 1,222 910 278 291
2 7E-19 | TEUHLET | 1186 | 1,181 886 299 283
3 ng T-19 | St | 1142 | 1189 | 862 280 328
4 SATE-19 |S@YHLET | 1179 | 1,195 867 312 320
5 wmET-19 | SEUHLE | 4183 | 1,173 876 307 283
6 frgav-19 | S@U/HLET | 1306 | 1,308 887 419 414
7 . -19 | SEUHLET | 1422 | 1,205 898 524 304
8 TEav-19 |S@Y LT | 1633 | 1,213 890 743 316
9 v 19 |S@U/ LT | 1633 | 1,461 879 754 593
10 Sa 20 | SO HL I | 1,846 - 858 988 619
11 et -20 | SY/HL e | 1837 | 1,467 845 992 613
12 TF-20 |SEUHLET | 1827 - 853 974 553
13 sier-20 |SOU/ AL | 1848 | 1,439 861 987 554
14 7E-20 | HLET | 1,917 - 874 1,043 589
15 SF-20 |SEg/HLET | 1892 | 1,595 762 1,130 853
16 S@TE-20 |S@UHLET | 2,000 - 733 1,267 872
17 | g | wmeq-20 | SO/ HLZT | 4933 | 1,751 756 1,177 968
18 | ST | fygav-20 | SV HLE | 2076 | 1,752 826 1,250 929
19 . -20 | S@WHLE | 2,053 - 895 1,158 872
20 TEav-20 |S@Y LT | 1990 | 1,754 963 1,027 812
21 w20 SO/ LT | 1873 | 1451 | 1,074 799 430
22 Sqaey-21 | SO HLET | 1988 | 1,799 | 1,184 804 645
23 Fraey- 21 |SY/HL e | 1953 | 1,800 | 1,283 670 490
24 AE-21 |SEMUHLET | 1915 | 1,798 | 1,342 573 419
25 e - 21 | St/ | 2,028 1,809 1,316 712 411
26 wE-21 |S@W/HLET | 1,958 | 1,879 | 1,431 527 392
27 SE-21 | SO HLET | 1988 | 1,842 | 1,540 448 242
28 SATE-21 |SUHLET | 1926 | 1,844 | 1,542 384 369
29 wmreg-21 | SEUHLET | 1871 | 1,890 | 1,467 404 533
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30 fRrqav -21 | SO/ dL =T | 1872 1,871 1,318 554 561
31 IE. - 21 ST HL. 2T | 1,999 1,867 1,450 549 426
32 qEav-21 |SU/HELET | 2146 | 1,872 | 1,588 558 286
33 e 21 | SO/ HLET | 2,366 1,892 1,731 635 327
34 A 22 | S HL I | 2420 1,847 1,826 594 267
35 Frady-22 | SEY HL e | 2327 2,050 1,685 642 490
36 WH-22 | S@UHLET | 2,383 2,303 1,570 813 764
37 wier-22 |SOO/ AL | 2432 2,181 1,542 890 642
38 wE-22 | T HLET | 2,320 2,095 1,550 770 492
39 SF-22 |EEUHLE | 2407 2,417 1,529 878 844
40 s -22 | SEUHLET | 2,304 2,141 1,444 950 750
41 g -22 | SEUHLE | 2,192 2,181 1,321 871 1,022
42 fRrqav 22 | SO HL S | 2,047 2,165 1,137 910 1,110
43 IE. - 22 sta?/ #.2T | 1,089 2,195 993 996 1,214
44 AT -22 | TEU LS | 2,034 2,145 946 1,088 1,226
45 v 22 | S@U/HL T | 1,894 2,143 873 1,021 1,276
46 A 23 | SO/ HL I | 1,835 2,090 805 1,030 1,296
47 et -23 | U/ HL T | 1816 2,019 836 980 1,138
48 AH-23 | S@UHLET | 2,157 1,958 882 1,275 1,010
49 T - 23 | Efd/ | = 1,892 2,021 921 971 1,082
50 wE-23 | S/ AL E 1,963 1,905 890 1,073 1,053
51 SF-23 | SEYHLE | 2110 1,885 858 1,252 1,048

HIT » 53 FET FT AT
SUTH F S=EHTE ®T F FOT oFw T (ST U2) a9 H Fdd J1 F ITah 6l
STHTHS AT il Aal Gl gl

Xiv.

XV.

XVi.

FHATH g & T | qeadl g 6 FHwrer w1 s Geeft Scmasi #i S50 6

AT & AT FOH €T & T@AT 3T TTeAT 8o & AT F F=4T gl Teard e

T FLA T TATSTH ATATT AT AT SAqTh o S SqL ah gl AT AT| TAT, TIHTT
H T AT =7 q AT F IR F AT FRAAE B Th UH Fq IT AT A1 FH
TAATE F SFHTH €T & AT TET, &l T TeAeT e 3T Tal AT|

g [ Hqh SATATT HIFT gl &, SIT AAHTT ST %0l STATE 6 T ATEA T ATATT 7T I

TOTTAT ) SI¥ ag ¥ §, ST TTeALdT /o THTH gl *qfq § e § Yafed gid il

H9TEAT Bl

IEERI

pElLE)

2019- 20

2020-21

T 21 -
I 22

S
ECIE)

1

HTAEUF FHT o 76

/Y. 7T

86,214

1,13,908

1,35,601

1,08,953

HTAETF T Lo T

/. 2

87,929

1,46,239

1,74,450

1,62,639

2
3

?’if [

= . =T

1,715

32,331

38,849

53,686

HIT ; 53T FEIT FT FF
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Xvii. TE T2 T g1 qF & a9 | ITE AT FHT A TAhd & F TATET FL g TG0
AATT = T2 T a8 F TIT9d 21aT g 1o I SANT T I AT & a1 hradi §
FTRT FHT FLA T ASAGL gl &, ST 1o A= ¥ TS qATCTRT & S@T ST T

*. °. | |41 T Waﬁzjw aﬁ_’fiﬁw ﬁ?ﬁaﬁ
1| e - 22 ster) . = 2,394
2 T - 22 SRR 2192
3 | RdeEw-22 SRR 2047
4 AT - 22 stere/ /Y. 2 x 1,989 .
5 | dedaT-22 Siere/ d1. & 2034
6 e - 22 Ste/ #Y. = 1,894
7 ST - 23 stere/ Y. = 1,835
8 HCEAT - 23 Ste/ #Y. = 1,816
9 AT - 23 St/ "1, =T 2157
10 | e1der-23 e/ . = xx 1,892 .
11 | #2-23 SRR 1,963
12 | 97-23 sere/ Wi 29 2.110 -
13 | =T - 23 sere/ Wi 29 2053 -
14 | soTed - 23 SERRIRC 1,968
15 | fdae-23 SERRIRC 2,090
16 | <pae - 23 sere/ Wt 2 1,879 .
17 | 9997 - 23 Ster/ #Y. = 2056
18 | fawaw - 23 Siere/ |1, & 1,896 .
HIT : 5T FEIT FT TN
xviii. =% qh AATEN T Gt oo AT g A Ry § frma FwEdr g i waraEr
ST TAT 81 <o H<h ATATAT T hId Tl ST T Tkt HIed & FTR 87 g1 Al
T IR T FIAAT | FTdT gil, ForEeh FHTE0T o] SN FHar § FHT AT T AT
g
. AT - 21 | AT A
” [EERUI TATH | 2019-20 | 2020 - 21 w22 | s
1 Y AN AT AT | w5 HLET ik Ho —_— okk
2 T UF Foa ®./ Hra 86,214 1,13,908 1,35,601 | 1,08,953
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[ Th AT
3 Eﬁ'ﬂl‘d’ Rél_qﬁ' <./ Iﬁ'a_"l' *okk Kk *kk Kk
Hrarsu® FrAa w./ "z
4 95,184 1,58,303 1,88,842 | 1,76,057
[ RTAT AT
5 Eﬁ'ﬂl‘d’ Rél_qﬁ' <./ 'Fﬂ'a_"l' *okk Kk Kk Kk
Hid: 3G FEIT FT AIE
*1 @W?’s; 2022 @ 30 q7 2023
Xix. Q[ Th SATATAL & B ISR il fashl HHd H T ol Heldl gl Lol g diodh g AN %l
AN § off w2l T TFT 2
. quT-21 | = A
| AT sy | 2019-20 | 2020 - 21
8 1 q A - 22 Tty
1 ﬁﬁ’nﬁ Eﬁ- W 6/ Iﬁ' E‘ *xk *kk *kk *kk
AU FHT 9 &/ |tz
2 il &= / 86,214 1,13,908 1,35,601 1,08,953
Hqh AT
3 KIRGE qﬁ’?ﬁ' 6/ Iﬁ' q *khk *kk *kk *kk
ATETH FHT 9 J 4.
4 T T | . = 95,184 1,58,303 1,88,842 | 1,76,057
5 AT qﬂﬁ_(ﬁ' <./ Iﬁ- aq *k% *kk Tk *kk

HIT : 5T FEIT FT ST
*1 FeTE 2022 7 30 7 2023

XX. TS T AN e Th SATATT AT & ATHATL AT T@dT g, af I fa<hig gri=ar g
£ AT -21 | *S=fr
.| e A_UH 2019-20 | 2020-21
0, B A - 22 srater
g |FEETEARGAeE | E/ALE | oo | 143008 | 135601 | 1,08.953
qh AT
2 il T | = . = 87,929 1,46,239 1,74,450 1,62,639
3 %ﬁ’?ﬁ' ;ﬁ- AT &/ Iﬁ' T *kk Kk Kk Kk
4 ﬁ—gﬁ- Eﬁ'ﬂ‘cf &/ Iﬁ' T Tk kK kK kK
g | A T A %/t xhx
T 9T ATH/ B

HIT- TG IEIT FT AT T

*1 TS, 2022 7 30 I, 2023
Teg T9 & AT | qTeALT S[eah AN T % arae(s a19e] §a9 # oY fAeuey gasf &
5 g2 81 SATat § o7 off giag Fof, T Ut &1 Frgifead o Smar g

. HaE I § ITITEHT 6 T AATIH AHATY g 3 HATAqdT gl TR areie § 7067 |
AT gfg TR et o aam g & fufa §, =9 s aAarsi &1 9 &l
et & fore ST=eT 3R SIToem Heag 3on 7 srarat | fAeuey " # o7 Aruey "ad §

XXi.

XXii

e off gfeg g Y FNTaAT 8, A< IUTAT T 6T A5l agrar T4
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xxiii. [ H<H ATATAT 0l AT HHT TTL ] & Ig TATAT LAl g o6 AETar F T IRl
FIHAT | AT FETdT i =l TATAAT g

XXiv. [ Th AT | FAHE AT UHT Fq 92 g, e 9% Ieme &7 AT aree §
AT AT SITOAIT) A T T SRR A AR i e fiwa 7 w9 g 3w =T =9
FHAT T T FIA & [T AL GO TS T SART AT AT I I FHAT, ar 39
o=t gIfe &7 AT FEAT R, AT Yarg § Ferae st s A uw afawe §
oA

.3, T g s

B.3.1. T T AT

58. TSR F 9T § IATE T AT TIAT TIL GO I = SANT 6 HAEET T8 3T FA13e i
e faferat, Fede o a+ft &at & YR ofiw Farse F aArdt & I % w9 F Feiha G )
o AT FATST F ITATEH ATLA T IART F FAAAT AATAT F LEA 1 AT A= ITH F T
g, T Ih IcaTad A faferat 9¥ B Gt wam 81 e & Sge aaihT | a=T ST 99|

. dWA-2197 | = H
< e FATH | 2019-20 | 2020-21 - 22 iy
1 W I i AT . = *kk ok Tk ok
gaf GICE- 100 117 133 137
2 Wﬁ‘_’ﬁ Eﬁ' W Iﬁ' = *kk *kk *kk *kk
gaf GCICE-A 0 0 0 100
3 | @9 39T F AT GifCa) 26,640 9,529 59,085 66,462
F | < S o 1. = 14,491 7,826 43,210 54,872
g | T R 1. = 12,148 1,703 15,875 11,590
4 | =7 3T % AT 1. = 1,07,469 1,09,650 1,21,570 | 1,31,665
5 | e w B
EELN] G CE- 100 91 135 157

*1 JATE 2022 7 30 T 2023

59. Tg <@ AT & o a7 2019-20 & AT § a9 2020-21 # (Ffa< & Frewr) G=mrha 3 &
e | § fierae o g afem ad 2021-22 & gfx g2 8 ofiw sit= & sty 7 i «fF 3fz g2
T srater o 2 Wi § g1 g2 gl

©.3.2. qried mATdl FT ATHHF TS
&. ey i T "t # s

60. AT erafer = e o S A e o At gest § ofiT arver /e § ATt i 4T F gay '

AT A AT B
. :
o [EERU T | 2019-20 | 2020 - 21 | 791 - 21 A A - 22 | *S7= F¥ srafer
1 | 95 AT |t 2 26,640 9,529 59,085 66,462
F | HI S, . . = 14,491 7,826 43,210 54,872
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g | FIRIT TS dt. 12,148 1,703 15,875 11,590
2 | T AT d@t. 1,07,469 1,09,650 1,21,570 1,31,665
3 | T AT d@t. 1,34,109 1,19,179 1,80,655 1,98,127
4 | Feforfaa & d@es § gag 39 % AT
+ WW % *kk *kk *kk *kk
Bl SR CE 100 31 168 75
T ﬂT??ﬁ'JH‘I’JT % *kk *kk *kk *kk
T Tag 100 40 165 159
T | e AT % 20% 8% 33% 34%
*1 garE 2022 & 30 I 2023
61. Tg @I AT g o
ED Tag AraTal i 9T ¥ 70 § Rerae o wifas 19 % Y6 & #1207 99 2020-21 §
frae s 8
9.  Hag 907 ¥ AATAl G 9T H 99 2021-22 H 17 g g © AT = A rater § {7 A¥
arfer i g2 gl
. S= Al AT § Gag AATA H @I T T AATAl 6 Hder §aH | S qrr gf Jraet
T # g g2 &
. g <91 | ATAT § T T2 % FI07 T il AT H AT IcqTaA o "9ad d fiae
e g & o ST T e T STl 7 A § FEmrdiE Icre & oo s
IcTEA F AT Bl
62. T 30 7T T ST qTferRt § S A AT F T Hag q9 TN ST ATl A g qems
TS g1 AT SN & 916 FH 9qT ¥ 397 § AR ART 92 5= F:3d gu, Ig Tadrias o1
TAT T | AT F qfx g2 R
:. IEERUI {aﬁ'@r 2019-20 2020 - 21 3T§Fr-21ﬁ€fr-22 5t it sty
1 | sag s EEiEE 100 36 222 249
2 | X-Hag T W 100 102 113 123
3 | g EEiEE 100 91 135 157

*1 JeTE, 2022 & 30 T, 2023
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il
2019-20 2020-21 Apr’21 - Jun 22 (A) *POI
==@== Subject imports Non-subject imports Demand

©.3.3. urfea smamay &1 fiua a9

63.

64.

65.

66.

FIHAT IT ITIEd SATATAT % TATT F Fael §, TR T T fS=12 w7 suferg ¢ & /7 aea &
THTT IATE T HTAT 0 JAAT H A1 AT | Fgead o IHa Feldl 2l Lol § TTaT F47 U
SAATAT T THTG HHAqT T T=AAT Hea Q01 |7 H AT STAA AT hI0d Jleg I Uhel o (77 &,
ST ST Ageaqur AT | gl 30 999 |, §ag 291 7 I & Tgd qoF T A ANl
S faeht Srwa, [T it AR & A AT T 9 T4 = et Sl w20 & d= o1
TE 2l

SIF T SIS ST [ SETATT SIS # SAATAT 61 HIAd A Hged ol Ha<

T IANT 7 g IET 64T 8 TF [ [ areie T [ {6 areie § arardl 6t wed |
AEAYUT HAT g1 TTTEHTLT TZ IS Fd 3 (9 TATT SATATAT o0l ST L[oeh H<h AT Lo AT aToI1e
H Fef AT 9T A= Fed g4 &l 5 &, AT, T2 FF= #3d gu 6 aqam qrearedt 3T ok
F F9ATE ® # AN R0 M0 3T q9AE A= UF [Orgw eI S g, oOd: ST 9o
AT F2eh ST AT 9T SAATAT  Harel § TR & ATl H7 (GG FaA7 3tuq gl T2 =0
T H TG ST ST ¢ (6 =i ST FT FT S0 &, Aq: ATAL & TTedALeT 3T TR 1
T FATIAT 71 AT T AT o FT a0 o7 e 0§ S st S 9g = feq @
ST % S9HT &9 F A4 g

g T dre T smar g & Gt ff Raas vas 9 s F9a 7 Q9 90 w7 F gad §
T SN  I1aT &1 farg T 81 areaa ®, i siw gfersire (rew d7-dag &ar & arama
T 8) & wiaarar Fafas 7 = ST % 9 & A a2 qa99dq T g & s fiad 59
HET H S9HT % AqaTe AT, ST ATl FAT o FT A FT & 978 AT 60 T | Ji
AT AT §ea 1 T oy 3T e o o, a1 et ot oo #, sma i fimar & arasE
SUTT ST AR AT T21 A7)

TTT = IR 7 o qh AT Lok AT 6 ATl & Gae | hIadl & S dqL 6 T2+ F
FoAT arar AT g, ARy 7 Sieit freew S2r i 7w Y 8 siY sEh i i g1 A= e
TRt H AT STater & T AT ST, T, ST AT T & gk g SAETal T o
AT SAATAT H (A< FATAT T4 5
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e 1 TATH Q"’wﬂ ﬂ? mﬁ %ﬁ%ﬁa@qqm AT
1 | %19 $/awer TS AT Tl 1,163 ar
2 | w219 $romet FIE ATATT ARl 1,169 AT
3 | 719 $/awer TS AT ol 1,142 ar
4 | qATE-19 $owdt FIE AT TE 1,174 A
5 | ¥TEa-19 $roadt 1,164 1,155 9
6 | fFrawEe-19 $/awer 1,198 1,324 -126
7 | wFET19 $roadt 1,150 1,416 -267
8 | TEET-19 $roadt 1,185 1,699 -514
9 | femwaw-19 $rawer FIE AT Tl 1,767 ar
10 | SH=E-20 $roadt 1,188 1,846 -658
11 | ®a-20 S/t TS ATATT 1 1,901 ar
12 | ®19-20 $radt 1,195 1,827 -632
93 | ¥h=-20 $radt 1,211 1,848 -637
14 | w2-20 $roadt FTE AATT A21 1,917 AT
15 | 720 $roadt FTE AATT A2l 1,892 AT
16 | =TE-20 $roadt FTE AATT T2l 2,001 AT
17 | #a-20 $radt 1,219 1,933 -715
18 | fawae-20 $rmadt 1,184 2,014 -830
19 | ¥Fae-20 $roadt 1,254 1,957 -703
20 | TqEEZ-20 $/oadt 1,310 2,008 -698
21 | fwEe-20 $/oadt 1,472 1,965 -492
22 | SHa-21 $/oadt 1,460 2,003 -543
23 | wEEd-21 $/oadt 1,494 1,953 -459
24 | ATH-21 $roadt 1,426 1,921 -495
25 | T¥r-21 $/oadt 1,561 2,028 -466
26 | mw:-21 $/oadt 1,743 1,941 -198
27 | s#-21 $/awer 1,752 1,955 -203
28 | SaTE-21 $romet TS AT Tl 1,926 ar
29 | 3TET-21 $radt 1,716 1,871 -155
30 | fAawae-21 $rawet 1,756 1,882 -126
31 | rFgae-21 $rowdt TS AT Aol 2,005 AT
32 | TEEEE-21 $radt 1,933 2,155 -222
33 | fRmww-21 $roadt FTE AT ST 2,354 AT
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34 | SEaL-22 $/odt FIS ATATT A1 2,417 T
35 | wRa-22 $/aaer TS AT Tl 2,390 ar
36 | ATH-22 $/awer TS AT Tl 2,380 ar
37 | w22 $/awer TS AT Tl 2,443 ar
38 | wE-22 $rowet FIE AT ARl 2,385 AT
39 | SH-22 $rowet FE ATATT AT 2,396 AT
40 | STE-22 $rowet FE ATATT AT 2,383 AT
41 | *[rEa-22 $/awer TS AT Tl 2,164 ar
42 | fawEw 22 $romet 1,914 2,048 -133
43 | HFZET-22 $rowt FE ATATT AT 1,965 AT
44 | TEET-22 $roadt 1,478 2,031 -552
45 | feEwe-22 $/odt TS ATATT T 1,895 ar
46 | SEr-23 $rawer 1,304 1,801 -497
47 | w23 $roadt 1,337 1,812 -475
48 | @r=-23 $roadt 1,326 1,892 -566
49 | F¥-23 $roadt 1,364 1,888 -524
50 | #E-23 $roadt 1,263 1,897 -634
51 | SH-23 $roadt 1,213 1,925 -713

gia : i1 faeew gigr-are a7

67.

TTTEERTT I AIE Fd & 16 AT Lo 6 TR & &7 i HHAT e & qiare & arg e 1m
STATAT o Farel | = | HAEET L il SATT HHd § T JE7 (< gl S o [0 § Hls HaL
Tel gl T AT T@T 3T g T oo qon AT 9o Ve ArATdl B SATd A § Y Si= ol At §
ST & FET 1 THF FAATAT, T AT F I AT [ <k Srarai i g & gy g2 8, At
[ ITATH o SATATAT %0l HIHq AT IHT &L I AT T=HHT & 9 I 57 g

= Saret TR 8 Hidetd WS % e 7 SR e JIaH A &

AT qo H AR
TS89 qadqaaqsddd
—ea— Duty free imports Duty paid imports Benchmark

T : E51 [Aeeq giaT-a17 227 #F19a- i</ #1. a7
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68. TSR o @ gl ATt ST I et <o 67 hrAa | gl of §F = 6l gl Tg q9Ie
foraT srar g foF ddEe YR F fima T 0 A fq AR Ao gl e & TS
ATt § e T8a &1 FAa aRadd o J1 S, T, F =t 8 & 9 T35 i Ioh
TE ATITAL T hIHd 39MTs T2 gl Tg I@T AT g T AT T8 % 0o Ta Arardl il shied |
=t Yo i Frwa F s afadT 78t g gl
69. TH YT qZ 3@ AT 2 T 9o T et 7 A F19a § 29Ye g F FgET 9add qgt
THT 2 3T T Y & S=9T% B9 F TATAT g1 FdT: ATTAFHT T HATA T &9 T & 196 T8 0
Hh ATATAT 6T HIHT g g, STk aaaT ST & Y3 & o @9rq 8, 918 qrea<redt Iamt 4
T IURT I AT g il TATEAT M| T Al HIAd g, OF 9 Ieq1E &l [Faia o s, af@
IYTT AT T2t Tl
70. T IUNT F ATAh T F SIS SAGLT il T &I 67 8, SEH T8 Fgl 47 § o6 Ia «w
gk | @ =JUd 60 S 3@ aredias god | dfgF & qre Fer € ofiw Sed =7aw a1 #15 o§F
TeALTdT [ AT Al (HAT ST TgT AT| ST il TOHAT 9 ol gl Aa: TTIFRET T2 FIe Fd &
o sraTa e 9% g2t 981 TRt ST "R
71. g AT AT STar g o FIRET TSy & ST ge w1 qaare oy oaT St T & #w off
AT AGT 3| TH TATaT, Rl Tag 39T & o q<h A | HIAIE =T F973€ & &l |1 aramq
SR
g, AT FEIdT
72. Fr=r &t < qrierswt § afa srater & S FrHa werdl g9rs TS 2
. TWA-2187 | i fir
| e DE 2019 - 20 2020 - 21
¥, ST - 22 e
1 | FAT Ferdt
+ W%QT _5/ Iﬁ' T *kk *kk *kk *kk
T %Gﬁf 7T, %/ 'J:ﬁ' aa Tk Tk Tk Hkk
T WW %/ 'J:ﬁ' a1 Tk Tk Tk Hkk
2 | fa wErdr
$ mégr % *k*k *k%k *k%k *k%
@- #a—r‘- Tl-UT % *k*k *k%k *k%k *k%
T WW % *kk *kk *kk *kk
3 | Frwa werdr
F | gag _9T = 10-20% (10-20)% (0-10)% (10-20)%
T | = S, T kS 10-20% (10-20)% (10-20)% (10-20)%
T | FIAT TR = 10-20% (10-20)% 0-10% (10-20)%

*1 geTE, 2022 & 30 T, 2023
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T FarsT
IWT-219 i

z Foreror TATH | 2019-20 | 2020 - 21 o T Wgﬁﬁ

1 | fwa wEr

S P mypr—

g | =9 5, %/ WY, o ok ok ok ok

T | T TS /. 2T - . ok o

2 | FHT FEAT

F | gag 307 % . . - -

T | I S T % *kk *kk Sk x

T | iR merer % . . o .

3 | FiHT FErdT

F | wag xe i 0-10% 0-10% (0-10)% (10-20)%

g | s |3 0-10% 0-10% (0-10)% (10-20)%

T | S TSy | 3 10-20% | AL TR AT TR AT TR

*1 JeTE, 2022 & 30 T, 2023

73. Tg @7 AT g o A Fwerdt a9 2019-20 H THIHT | T Tol a1 ff, T T Aafe & forw
AT I AR Aol | S=HTE IUTAT 6 =T H qreadl ITT A0 ol | S=q7 I 6 9
H qTeALret IUTAT F AR M & 1%, AATAL I Tgd hiad T SN 1 fashl A 7 TaF 2,

foreeh IRUTTHE=T ARTETHT HTd Ferdl gl

74. T SAN 7 T Aq0g a7 g T 9o I8 e | A HIEd 9 T o q3Er et
foRaT ST &ohaT, T STITEeh! BT S=H T &< % ATHTL AFTAL 0 T@T 9T ¢ ST e b qT
[ T& ATATA HIAdl H FIRT AL B HL IANT & AU 1 ST Fd g0 A TAT AT T
Hh AT H Sia AMATd I 9% IATAT o6 S=9HTeh & F TH7F TET ¢, AdT: TR 7 8o o
ST Q[ H<h AATAL 6 for oft A FSIAT it ST 6l &, ST AT AT TATE

AMATAT o Hael § Igd ol TRIHT gl

. I H<h AATAT | [ TS ATl &
g, | T sy & F sy & e
Wmﬁﬁﬁﬁ'ﬂﬁ (W *kk Tk

1 ) %/ H. e

2 | wg= fia %/ 1. = 1,18,262 1,80,207

3 | &r|g Fwedr /¥ 2T *okk *kk

4 Eﬁ'q?[q-ﬁﬁﬁ % *kk *kk

5 | FHT FEIAT ¥ 30-40 THTTEF
75. Tg @7 AT 8 T o [ arel Al § AT Ferdt TR §, A Fwerdl ek 6
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T L A L G G
76. Hag ATl 1 Rt 1 @ i fasht Fima Y e = T 2
R TIT-219 | *qi=r it
g | qATH | 2019-20 | 2020-21 oo |
7 | dfee aem
1 | fafert & s %/ |t 2T woxk . . x
EE L] THag 100 91 114 109
2 | Feafadfrfima | w/d e won - .
EE GG 100 119 153 143
g | fidf Furse
1 | fafwat &t amra %/ |t 2T Hoxk
Rk GEIEE 100 91 112 115
2 | fFew sy fima | =/ e
EEIN] THas 100 113 146 141

* 1 TS 2022 & 30 T 2023

77.

g.3.4.

78.

79.

80.

X SART 7 T8 A0 a1 g T dreardt Ui | =2 S=RT 9= e #e HiAd AT 9047 gl
A AT H =L JSUANT T 9T T2 IS 479/ Hal FH1 TAT Tal 2Tl

S ST % S ATIES] I I
awTEett & aqay-1l % 9 afea = 11 § 7 wmaee g & G afa Ryt § ug st &
ST oITTHe M, ST =] SRART 0 &t &l 90T T 8, “........ TFHTT FEGT # [T qriea srarar

#1 AT, T TG H FIHAT 9T 374 THIT FIT O] Feq # 53 IcqaH1 93 U Sraral &
TRYTHT TH17 TIET @1 T T24T F1 977 H TET ZT......./" HIACAT 9L qTEd AATAT 6 THET 92
o= 7d gU, T2 AT FT SMA9AF: THAT TAT & o6 FAT AT & FHIT awq 0l HHd ol qoaqr §
qTfed SAATAl | U Tgcd Ul HIAd Fldl gs & Sal F47 UH SATAl FT THE T Tl qrar |
HIAAT TT ATAT TATE (AT 6 [0 g SATAT AT | g Tl Ul & [T §, ST AT Agea o
HTAT § 8 TS il 9T H 93 S2ART 9T G AT 6 TS 0l ST e o o0, et 321
1 Rt 9% e S 7 Fohd &, S8 IcaTad, &HAT START, fasht 7=, aeqe=t, arwwear, [ae

fasht Fgett, aree it /AT ST /IS el 0% MEHEe’ & qqad- % AE A= By = gl

Wﬁ&ﬁ%ﬁ?mﬁﬁawwmﬁTW@w& TR gTeT fohu o At
AT T qle AT g =i A % Iese AT AT AN FIGAT & JTAR 6= Fd g0 3
fargroror o 81 wrfersrTT gy forar T et g = € 9 SEN 6 o Raag aedsd
FIT T30 T STl T HHTET H3aT &

= "9 H Raag Tt g e T Gt s 9% = w5 gu, el 7 97 #{iY
AT T TATAAT % TEAAT ol ST L A F T, T SAN Hl A(R Al 9T &A1 &, qI 3Tl
ST T 2
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81. T STATe % I SHAT, STCTEA, AHdT STANT ¥ 73 AT % Jag § 47 o] T &

. TWIT-219 | *qgfr
iy IEERUI T=TH 2019 - 20 2020 - 21 - 22 st
1 FW AT Iﬁ' = *kk *k% *kk *kk

gaf GICES 100 100 100 100
2 &THAT eqﬁ'w % *kk *k% *kk *kk
gaf GICE 100 115 133 135
3 5\-@7{ IqTeT Iﬁ' = *kk *kk *kk *kk
EELR G ICE- 100 115 132 135
A m FT e o . . ok .
AT
EEIN] GEICE 100 190 246 178
5 m RICIEGH 'Fﬁ' =T *kk *kk *kk *kk
EEIN] GEICE 100 189 244 187
6 | =ve fafwar
+ 3\-%7{ Iﬁ' T *kk *kk *kk *kk
EELN G IEE- 100 97 102 123
g m :ﬁ- =T *kk *kk *kk *kk
EELN G IEE- 100 181 232 181
T —iﬂ- ﬁ%ﬂ_{—r% IqTE Iﬁ' = *kk *k%k *kk *kk
ggrr qgHlas 100 117 133 137

*1 §eITE 2022 F 30 F7 2023
82. Tg @I AT g &

. AT AT o FETT Tl SANT il &THAT AT Lol T SANT TIAT &7AT T ITANT FleA §
AT 2T 5
g, UTEALIT e T ST 3 AT g He] ST Al ITATEA, d9dT ITANT e =7 Tt
#afggE el
. X SART 9 10,000 . 2 it &HAT AT T AT HIF 61 €TIGT 6 I8 IATEAT L&
3T 3 ST epaY, 2023 & o9+ €697 H 31T K AT 81 93] S=ART 7 T AT Tqrer
e g o Seeht T1SHT 10,000 HY. 2 &79aT &7 U e T35 SA700T FLe 6 gl
g, qerR e
83. TH AT & T SAATAL o AT (8T 3T =] SN & 99 § GAAT1 39 T o
Ed - ILET
q: EISIR F 1 T 2019-20 | 2020-21 | 21,97 - Y
22
1Wm % *kk *kk *kk Hkk
Tt I 100 129 99 84
2 W?ﬁ % *kk *k%k *k%k *kk
Tt I 0 0 0 100
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3 |Hag 9T T AT % *kk *kk *kk *kk

srq'i%r W‘eﬁg’ 100 40 165 153
4 | =7 T | AT %

Tgir IR 100 113 84 79

*1 TS 2022 & 30 T 2023
84. TgaEr AT g &
i, HEE <9 " SAATAL o ATSI 3797 § &Afd stafer & 3 9 g g
ii. HYE TN AAAT AAHAT HT 4T § TEd gU ST AT 3feT AT FT qhaT AT IqAT ST
FA § q9YF @I 2
iii. T Hag 9T AT F AT 3T F Frerae s 2

85. g T H ITATEH TTeALel IUTAT & AN T & aTa9E, A9 a9< § Fhag FA | G870 7 2
Tg X Hag AATAl &l A0d 92 9T, e ggaaqer e BeaT ar f&Zar g1 = & 7€ qifersr &
g T I Ta5 <901 | AT %0l HIAT SAI¥ AT [REaT 90T T47 2

%. TAT-219 | i fr

& | TR e JTH 2019-20 | 2020 - 21 - 22 Aty

1 | H9F 900§ AT |tz 26,640 9,529 59,085 66,462

2 | 1T Hag <900 | AT Ht. = 1,07,469 1,09,650 1,21,570 | 1,31,665

3 W %Qﬁ: m W % *k%k *k*k *kk *k%
|Fhaill

4 ﬁ—{ m %Qﬁ: q’)—r W % *k% *k% *k% *k%
[Ehaill

*1 JerTE 2022 F 30 F7 2023

86. g ATe AT STar g & sat® 3% e 390 F A i Heaer Ty J9eT SHT F7 97 W@, S
At Aater & ager off, ATl it AT | FAd gag <9 F g FATE TS B, Foreeh Tomeasq 396
IS | g5 g5 g 993 3901 % aroe Zeq 7 gig g2 8, ot I 993 |t & aree 2o o
e o gl




WWW.TAXSCAN.IN - Simplifying Tax Laws

[FTT |—@ue 1] AT T (ST TETLTLOT 41

300
250
200
150
100
) V
0
2019-20 2020-21 Apr’21 - Jun 22 (A) *POI
==@== Subject imports Non-subject imports Demand

T ATV, Tehal T i fHasr 9 wiawer
87. ATAIET, e 9% TTAwet i A&l a1 & Fael § 997 29 Th g

. TAT-218 | i iy
iy R TTH 2019 - 20 2020 - 21 - 22 Y
1 | AT/ (F1) & /. = *orx . . e

EEL] THag -100 7,114 10,578 8499
2 | fretamsdr %/t aq *kk >k ek Sk

LELL GRICE 100 258 314 255
3 | ARET AT =/ "t 2T Hoxk nr

T3 Tz 100 249 317 266
4 | sreas % . . - .

EELK] g 100 280 420 380
*1 JATE. 2022 & 77, 2023

88. Tg <GT AT § T T 3T a9 2019-20 H AT T ATHAT T @1 AT| 307ed, 2019 H qreAret
[ TMT ST & AT Gl, I SN ATHERRT HiAd A § T8 W27 § A 30l arasaar #
AT AT gl TROMETRT, 53 SANT Aq ATHI, TFHal a1, qreienser v Facm o 9
TTI®e H gl T I § J87 2T 8

89. T SN 7 Tg Fgl g o e H AT AT TAT § I I {a6hT Fe & forg i ewar =
qq: AT aF o S qEaras® AT HAT FHAGL AT, T IITAT F S04 € F TG I2ART AIAT
ETHAT Teh ol JTAT ST STUTerd hiwdl 9 feshl T 97T 2|
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. CIEK
90. TG =T 9 AT o e 8-
#4. | Rawor Z9N.TH. | 2019-20 | 2020-21 T | i s
22
1 EI'IT&FF mﬂ_{f’ﬁ -;ﬁ- T *kk *kk *kk Hkk
2 st mﬂw Y. o —_— - - —_—
3 e TI'IF'I'FﬁQf Y. o — - - —_—
4 | yghr EIED 100 57 61 68
* 01 JA152022-30 7 2023

91. AT S § = IR FATg =T H W2rae &g 21 7 32N 7 F2r 2 6 a8 ' A H
ST ICATEHA T Tashl Fd § HETH g ¥ g7 Arag=l dged ol da! &l

T. TSI, FSTE ST STl
92. T srater # IcaTaahal, TSHI ¥ gL daeff FadT MaTar 2

. q21- | *Si fr
#.9. | faao TATH | 2019-20 | 2020-21 22 (%) o

1 FHATRAT T T&T eI Sk >k >k >k
EEINI GEEIED 100 98 98 100
EEL GEEIED 100 92 92 112

o,

3 | AT e .
EELN] GEEIED 100 113 130 135

4 | IATEEHAT AT FHAT] 7:_{;? Hx i xhx xhx
REL TAF T 100 118 134 134
* 01 eiTE 2022-30 57 2023

93.  ScUTed ¥ gfg & Ay afq Tafd § =7 IR 6 IcATehal § e gol g1 e a9 a7 foeer
U AT TAAT H FTATT AT T2 ASGL | T3 g2 | AT Tafer § FH=rgy s qedr o a4t &r &l

9. |7

94. T IART 7 TATAT ¢ T ST &7 A0 o0 ST & 200k /77 37 i\ [gier ardt, a7 9 gis

g% 21 Tl = i sty # /g, T A sneets giy § e o g1 aw Imr A g
ToF = SRR ST SAHATSA 3T STTNT Fel 3T A IeATE T ATH 92 TohT F2ed & 99 g




WWW.TAXSCAN.IN - Simplifying Tax Laws

[FTT |—@ue 1] T T TSI © T 43
F&. | faw THTE 201920 | 202021 | T | A
22 () safa
1 T EIETEIES - - -
2 EIICT] /AT - 15% 15% 2%
3 faferar /AT - 17% 14% 3%
4 aTerTe fRwT ATE/ATE - 29% -23% -15%
5 KIETEIE] AT/ATS - 7214% 49% -20%
6 TR ATH /AT - 149% 27% -16%
7 AT EIHELES - 230% 35% 7%
01 FeiTs 2022-20 7 2023
g o e [em #T ewHar
95. TTEA-Trell IUTAT Hl ATL FIA 6 qTH, HL I 1 Gl 97 et it &Har § U1 g 21 =3
I 7 150 FUE 79T = 991 3fi¥ 10,000 V.27 AfF &9aT 7 SO F 5T A9 F TETT i
Fatd § ot SHaT § AT oA g1 aTee Telt ool T AN T ST & 3+ ITATahl &l 9d |
aer =fUa #3 & forw Tieare e g
96. ST T3 B SATET T TEQT (AT AT 8, SUTHT & FI0 37T ScaTaahl g7 AT eAwarat it
TATIAT T TS 8 ST 36 = arferer § T@r ST g9 2:-
_ AT IGEES fRafa
s, | IHTxh (Iﬁ' =) . (ﬁ@')
1 | Sfresey fofaes 10,000 300 [EEEIG]
2 | uftwrer ferfaee 30,000 200 e faa
3 | Siefieeey ferfies 10,000 150 Ipa, 23 | e |
4 | ufte ferfiee 45,000 300 e, 248 =TT |
5 | et 1,00,000 1200 T 7 fRwTor e sy fo s
6 | SrHiTeey frfies 20,000 150 Tt w=F w@faa
T 2,15,000 > 2400
. T &7 AT
97. Tg <@ AT g T o-Th aATd & dae | =09 T F 9ed ¥ 9ag Fegat it ST ST gl

FITAT ATCHY F Faegr § SO /TSI TohTTeq+ 2l
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. FILUMCHS Heer 3T i-sare fagwor
98. AT\t F ST ETe, STy ERT o7 a1di & SrA-9r qTied ATl & AATaT fhegl FATT FHIHT 0T
ST oA ST SToET 8 ST S ST &l e 98T T @ AT 9gaT &l §91EdT §, alish = 9+ F
FIEHT T TgATS TS &1 &l qTied ATl 9 Aud 7 Fham o) St aq9me = v [orias
THTAT ST 8 37T T ST | FTLOMTCHS Gl hl Tl ol ST= ohl ST el g, IR F 9 a7 67
ST & g o T 7T STT GoATd HIEh! o6 w0 H AN &l &Td g § AT g1 0l GATEAT 2
TH AT 0 ST AT TS 6 F47 FIwi F Siavia GEaE 07T FEEE F A SART G JTHAT 0 ST
BT et 7 Irar 3T € A7 TeTae XU S i /e g
F. T I & ST B AT L AT
99. Tg @1 AT g T TR §9, I, qTEde S @Y ST AHET digd 7T Sl | A
Aqq T ¥ ATF ) qHTE 9T H ATl A AAT Seadad T w9 F At gl Ae & T
TTICTRT ST T TS | STEaF 90T & SAATAL 1 HIAd Bl 97T 5.
A s 9t - Sters HiAd- HIHal # sia-
HTE Y. = Ty & Y. =
W—ZZ 1,77,214 2,60,689 e b b e
IAEq-22 1,89,216 2,52,557 e FrE FrE e
forqev-22 1,78,003 2,65,268 e FrE FrE e
A<h.-22 1,84,560 2,65,416 e ek ek e
qAqC-22 1,92,816 2,60,655 rE b b e
freae-22 2,10,889 2,55,294 ek FrE FrE o
STE-23 1,95,301 2,45,666 ek rx e o
Fai-23 1,75,991 2,47,553 ek e e o
aTH-23 1,76,390 2,29,841 o e e o
TIT-23 1,70,651 2,28,887 o rx e o
we-23 1,66,698 2,32,015 o e e o
T-23 1,65,182 2,37,510 o e e o
Ao 1,81,766 2,49,772 b o o e
100. ¥ AT FTAR AT Fraar 9 g 70 g1 =9 a9 B # ae ST & Aeara &+

TATTET Al FohAT & 3% =] ST o TACUTa il THTEd FEd i GATEAT TATT q5! gt
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. AT H A Si</AT @I & Ged § giRad

101.

At safe § FEmra Scare it 771 7 giE g2 51 39 Aarar, AT § 7 & A7 oAfgT aud
FT FATIAT 2

. IRIE IR E IR R FARRIL
102.  WTTEERTT |Te 3 & o s AT Taated Taiaqi Tai gl
. srenfid § aRada
103. WIS Ale FTd 8 1% ST o IcATEA hl STl § Hls TR qgl gol gl
T. IGEIGREIICT
104. =¥ INT A IoT 7 Aot 721 e 2
. T IATRT T AsaTa
105. W F Faer A= saare F FAoares & g@efaa stiset w= = G @) zat, e
SN G IcATred 3w st 7w T ster Ieamar 71 fAoares =ee S=ART & afq &7 999 Ho
TEl &1 HHAT €
. i /TSI F /7T
106.  TTErRT<T 5 7T "errfara srarer 1% |y afeq i § feifia e sro frgiat & sreame w7
SN & forw erfa Tiga e &1 Rgieor frar g1 afa Ted FEa & 93 S2RT 3T 3T Fills
TS ITCATEA 6l ARG & Hafed Gaa1/aAwet o 091 w2 Heia fBar @ g1 afq | it
TAOET A & o0 Hag 390t § == Scarae it 98w Fi|a & arof i T=Rq FAq 6 o
#T T2 g1 AfT TR FHT AT FGROT FA F U, FF A AT RS F qaad START AT
ITITE &HAT & qaraH SUFRT 9¥ = foFam 3T ) Scmes it anTa /AT &fa e fi|a o
ST IT AT SAFT /AT TREIT T omfHe A2 3677 747 g1 &t TfFd Fvd o ag=e
* forT =71, T ST a9 At aegett & forw fEmrde 3o % fow [Aefsa siaa 9ot (srara
sia Aaer Meifa aREatr T siea s 961) 9 0F 3T o (719 @ 22%) &
AT & T B, ST o FEEt F oqae |1F Fetfa B @ )
. TR | 9ES HHT IR
wH. | R $rf.er | $Af e |$Aft | % ™
1 | =T . T
F | YR . . sk . (0-10)%
g | ST - - >k - (10-20)%
2 | FIAT TR
F |z %TTF{QTH FIITer - - - - (10-20)%
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9T Eﬁ% I *kk *kk *kk *kk (0_1 0)%
ﬁﬂ- *k%k **k% *k%k **k% (0_1 0)%
| ” 3’ g - - -
. g & T @ AT [UFRT Y ST
;1.1 v fRa9E TRl g T 1T sy
107.  HATAAT & Hae § 77 [Rada TEARRT g7 Mef T sTqre f+0 T 2

Vi.

Vil.

viii.

Xi.

Xii.

T AN 7 Tk FATIAT A HaT gl 3 =9 | AT &79ar & Irdl § "qaterd qaar Iuaser
Frs g Thg srfafiss =1 ReaRa awarstt #r enfig #3 & @&6fea f agagor ameg
ST Al HT 5

gaeT 7 aqarg g & aveg 3= 9 i sy F O e ared s
HITSI 7 ZTaT AT § ST AT it A3 % ST97d &l 290dT gl

ARl o AL AT g o FITAT TRTST 9% ¢oa i a1 6T ST =1 g #9its
BIART & ITeA S¥ &t AT 0T gl gIagl & 9d § a9 (261 6% &1 .
TERT 7wy BT & % s Tgt & Fifar Ry F fBwg Fre sy i sum
AN A5l g1 9RA & o [ fima 0F e - eTd fimg [Fgr g s sqtea
TEIAAT T ZEH A9 g

gTagT 7 sre T g T e aut it QT & ST sl safe & " A &l =Fidr §
Rrere o & S a1e o7 &t & srada it FHT E A Fhd FqT 8

ARl 7 A AT g T T8 44,000 1.2 T &79dT & AT HIAT § A& =T T S

FIATIE T THATT IcATEF g 7 T 60,000 HT.Z FT &79qT & AT AT o T I2ART F1
ST ST 47 g

TATSIIA o ST 6T o = S, 07, & qTfed Sand Agedqor 917 § 8 T 73 geant
T ATMAH o AT STTAT @ a7 S SO 97, & qried AATai | grag g il GA1EAT 2|

TS 7 srqere T T o 9 ST FIAd Sed@d g €9 8 qrfed HiHdl 97 8 $i7
T2 IATAT T FETAT Tl STAT al e QT (00 T SAATAL 61 AT HTHT Teohlel ek HFd

AT T F TG gT SATUI |

A o e ohar g T = S, 7o, § #Sfdfreet Yo 67 eaarsi § g8 9is g2
g1 AT 2021 FT AT | F 7 2022 H AT 7T H 20% T g5 Al 2

TSI F sTerer oo g foF emaeivT rmr-air & 2023 # HrdiE=h # eavar e & oo
e 50 faferae st ster &1 e & 2)

TSI 7 ST fohar g fo wRirferar Smgireft wtase sar for. 7 9t 2017 & 1,00,000
HT.Z & HIAET erwar faware ft =Jroor # off S wwoEg 9§ @1 T S am A
TfasT ® I 9T SIS 7 TATIAT T

TSI o A0 FoFar g 7 ema=ir ST &1 90% Trea =atar & yrea f&ar g
ST STTErhTer 9T & g T RATT =@ I & Hehd HdT &l
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108.

Xiii.

Xiv.

XV.

XVi.

XVil.

T.2.

TSt 7 sy o g o =i SeRmor & &1 qaw a2 [Aaias ot aHaret i A e
#T IfRAT | 81 TEF AATET, T T ITEE T w9 ¥ FAtaee §, ST A9 A 5T wT
75-85% At #7d 2l

TSI 7 sy T g & awy Raial & v 77% % o e =1 Soamest # o
AT Ta9 T=T e | UHT Ffafq ®, T 60 TgREt ST @t ar, 6 T &1 3caaF of
T § AT 45-50% TSI B 9% A&t T«

FHTSIA o S 6T g T = Sor § 997 § [ieree & a7 e |ar Feae 9y e
F forw 19T TaeT 3w FAT g S 7e-1d & o R S At Riat  sEer §, A9
ST T F HOT FRATT T 75% 7 A8 F forw sawardt 2

FHTSIIA 7 AT AT g T Qo T aTel oY S[ehish SATal & a9 oiqy &9 &9 §
T AT & T oo SETaT aver ArATdl i SHT BT haet TR BT O R B
TSI 7 sy o g o =it F wrftert § gfs ot § & o5 Fataes 3ot g
TAT =IO X e F99 & FT gl UH Jgd H 30 g gl (arse gyt &1 qar
THI g

TR I I T 1T ey

WW%HW%W&&W&@HW%

Vi.

Vil.

viii.

AT 312 AT AT FET TR 5 A1 Hied g S\ F 9 § 70 AT 2.5 A
Hr.ed g1 e 93991 H G % FR0 Ad H " dsit ¥ 98 el g o faeeft
STYFAha el 0 AT | I (AT T TR 6 (o707 AT DT

AT IATEF FTHT IRT F AT Jer@HIT I ATATA F AT GATAT FLA g AT JUA
ITTRT T AT AT H AT FHeT |

AT AT IATHT 6 S=HT &G F GHTET &1 LeHHh SATAL 0l HIAd At ATl HT
giaTATerea FdT § o SUTAT 1 T9TH o0 ST it Foorfar & samdt & S § Aty g
T FATAAT 2

IR ATATT F3 IART 6T Tt g & F7 Fwdl 92 8 S Ageaqol hiad Herdt i
THATAAT T FTAT &

Q[FRHh SATATAT T Tg o T T SEART Al [ashl T & FH g ST A4 SAN I HIAAT Hl
FH HTA 6 (70 TS ST ST Fe] ST il 0l Adl § e Hed|

T2 FRHh AETAr Sl HHT | T IAN FATAT AT T HAT F2ar g ar 39 =T
BT T FTHAT HIAT TETI

T IR 3 Framse & forw 7T 130 T ST 119 R 8 S == e v ewar &
IeAEAT T F HH gl T(Q IATT HI THI 631 STaT ¢ af [FIewT amar areeia aree &t

AT ITE B ST

2/3 ST AFATA T Tl gl AT TSI F o7 J=mr &Fo S % aras(E, A+ [Emar
AT H AT ATIF i F2 7@ 2| §a3 901 # Ica1aa At Fararqat

BTl | FIALAT 7 0dT § Fad 47% Jtg & a0 | gh=a Bar g &g =g SamT
FTXT U FIT AT I % AT A9aT &1 30,000 HY.27 ¥ TRET FX 60,000 HT.ZF TF
T foar T Bl

AT IO F Fag I HT FATT F SN % ATHT oo, Afd-Iiad hiaq e faeht feq
T g1 WA @I, " SN whl Tt oY At ST it &St § gamr e S 1w
PRERICEEICE L]
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

ey IUTAT F STas[E Hag <9 F ATl H i g5 g S ST Fr gA R S v
fRafa & sfiw stfers Fiag T F9TaT *T 977 2

J[EREh ATATAr % Hae H qrad /e 3iT iy a1fee Seamedg &7 § wféss 81 zato
ATITAL T ITFed ST AT FIEH AT T ST ST B

TSI ORARTNT = HERATT ThIATSI HaeT [of. 3T ATTSHT Aedr hiHahed Far o
(ArfaaT qu) sreafers RataregdT g F#90iF 9 21ET F3d & % 39 =aTd 997" 390§
TATAAT T 70% & T2 g

TSI TSI hi¥aed ot for, sfT emeeiT RrETeiT = 9Eiaes Thretst war o
T TIAT AFAT FT eI AT g1 T2 ITATERT G Ied@ 1T T F IF AHAT T HATAT FHed
o FTaS[E AT AT B

ZTHART ZIT X 3T AT [ (FATd | gl hl SFTET Tl ST FHav gl

PITELT
) et | fgay | "R ad ; EIEkal
4. | fEaer THS S A oafer
2020 2021 2022 srafer ERILY
2022
1 T &qaT | WY @ 100 100 110 147 34%
RIS IEGH qr. 2 100 312 357 346 -3%
3 =] ey GisCa] 100 135 242 257 6%

ZTaET UF ot T q¥ Teieft aevem, Tt gee TR sfiv Jrdeieft ¥om, = a4t et
STATET T ITATE HAT gl AR 6 Tl aeierd Yo a¥ o= #3d gu didEs & o
At fwg siw Tt & @ § aRads & aEar & S goaar ag garr &
AT 7 AT Srd areatas S HHd 6 a1 § Agea 0l &9 § =4 gl

At drdiehet Fraa sie @fdT g fimg F = s@qe T Faa 9ga GfgF g atow
9T F 919 THH Hgdq0 &9 F glg A g2 gl 9 geid S § FeEe o @A,
AT | gararas =9 & frae 981 o< off | ameaa |, ST g9 6 HAg H
TR 45% At Rerae are off, ATt Sd o T F870T & § a1 el o
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2,35
2,15
1,95
1,75
1,565
1,35
1,15
950
750
il AASEIN SRR N SRR |G| SR S - N N N
QP S AT - F O @ W @
—Pasie e—SUSOEnSiOn s—CPYC

3. IEER g S
109.  FAWH SM= FIF S, 7, 3T FHIRAT TRTST § FARTENT I8 & ATl I AR el a0l
fAurTar wwter g1 et & siaviq, WTteRT gT 98 [giia e S & sraeaswar § &

FAAT e ] GHTH 60 ST & =TI AN 0 12 ST eAfd F AT @ T IFhr g T 60
AT 2|

110.  ITfEaRIY 7 &=T 9U (5) fAaw 23 sfix RawTaett & Aqae lI(vii) F 89 § Agcaq0l &d & ga¥ o
T ATIEST AT Raas TFR0 g0 A U Teqd a+F WTERE Fa & dgd =eid
STaTIaT 9% = F3d g &t & ST T AT I8l [T ol SHTET il ST 3l gl

111, U EaTaAT Gaet g v st w2 F oo wrg Bfore agft saesy 7t 81 @, faai %
Al F=(vii) § FTEHT F O s Jrat F qrr-ary et £t T g O oA # @ 9 Ay
& &, AAT

F. AT & TTied ATl $l gig il Aged Ul aX Aged 0l &9 H d¢ gU AITT I FHTaAT il
AT HHA FLAT 2

. T B H FEAA B F TAST AAGT FATTF A eAar § wgeaqo Iy, B afafis
ATl &1 AAMUT FA o (0 =7 [Aia arsmed i Iqeaar &7 &9 § @d gu,
AT AT Hl Ageaq0 €9 ¥ ¢ gU qlied [Qaiai # Fhg i FHEAT 60 0T dohd
FLAT gl

. waimﬁﬁnﬁwﬁ%w@%ﬁwﬁqaﬁﬂﬁwwﬁmm
AT THTE TS ST THad: ST STfer Arardl & fore oy # Fiag FRMT; e

. FE T ATAG T ol ST =l AT Tt g

112. OIS F o+ FIar & 9r0-a7 I8 [Faiig #3 & o S9w aaardare i [Aetred
et a¥ T= T § o T qred-ardT gew w g8 B S A Rt § 9red it g
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B & 9T g ST AR UAT § a7 FAT 346 A3 SAN 6l AT Tg=aAT AT HATEAT g1 T89H
AR, I T =] I 3T o Raas weant arer Rare o2 weqa ot &¥a gaeret
T St AT g

113. =g @7 AT § T 0 S, T F A 3L VT AG1 gl gl S A AT H g ICTEH 7 T
fora o, aaT st # Rl oft =+ Soames F g At T €1 i Ate wwa & G adae
ST & T ICATEHT FIT AN F AT FhT (Hars® g, &9 #3799 99 29 9 /149 9 & qh
AT gTo AT 3T T ATt o S ordEes fiea Feiwer F 99T T 8 ST g SRR &+
7T g T3 oo WeF et i T g S SRR A atd B SHreEr et £ 1€ g s 3w
AT o 70 (e SIaT (o0 0 SIATAl sl QT a%g & SUEAT il ST ATgU| STTeaRTl SNy 9ie
Fd 8 T 7 Faa A SN afew aaud oS § IA9anl 9 Baag odwel F I €9 8
AT T ®T F FgT ¢ % 9ohl F &7 F O J1 T AT Fod g 21 zas Raag
TAFHTLL % ITAT FT AT AATART FIRT T T8 ° GSH Al 16T 7T |

114, FITAT TORTST & TF AT, ZIaET, 7 adH 1= § THT o037 &M 78 2y H6am @ g & ag
FITAT TRTST | A= Ice &7 UHRAT I g1 AT, AT TorrsT ¥ afd #iF
THTAAT 61 ST FLA 6 (10 Fae gradal FIIE G 3Tdsd F05 T gadr q¥ fa=m &
g1 HIT ST o oI, =] SRNT 1T SUAsd FXTs M5 AT 9¥ [A= 63T 37 2

&. WId A qTfed sraral # gig Ff o A arnit & aE it STt it ST dha wdt Bl

115.  F= & € qriereT dag 3907 F ATt F ey H AT B F90idy 8-

, aNT21 - | Sy

#w.4. | faEr TTH | 2019-20 | 2020-21 22 (%) i

1 g AT Ht. = 26,640 9,529 59,085 66,462
I ST T Atz 14,491 7,826 43,210 54,872
FIRAT TS Atz 12,148 1,703 15,875 11,590
Sl TIFF | 100 36 222 249

2 A g AT .2 | 1,07,469 | 1,09,650 1,21,570 1,31,665
T LEEIED 100 102 113 123

3 | T smaTar | fRE % 20% 8% 33% 34%
Pl qFFF | 100 40 165 169

4 -q-lTl- Iﬂ-a- *Kkk *kk *kk *kk
Pl qHFF | 100 91 135 157

* 01 FaTE 2022-30 T7 2023
116. Fg @I ATE o -

i. ST T srater W Hag Teon | ATt Y 7T 9@ 2
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ii. W % Hae § AT qag <90 | AAT # fE g2 gl 7 & gay # gfE ¥ areqd I8 8 &
ATl | gl AT | Flag it AT H T off| g AT ¢ o6 SATai # Frag haed T A7
AT Siae o HTeor 781 o7

iii. T AATAT F TaIg 90T F ATl | g g2 2

& eTafey § ST A A/ A vgh

st

\/

2019-20 2020-21 Apr’21 - Tun 22 (A) *POL

==@==Subject imports Non-subject imports Demand

117, ST SR 6T (99 SHAT 3 39 § A AT 9% 5= #2d g, T2 a1t o & a4 #ai &
AT H g ST TG <@ TAT ¢ o a5 2911 & ATl § Fhag AT | Flag 0 JAAT | Fgea o
& § ATIF g1 AT, AT T GHTH F 6 Rafa & gag 3900 § st # o7 afew gfg g
T HATAAT B

g, 7% &7 9 Regrofta gwan, st a9l # agaget €7 F 9g g e st i a7 SR
FAT B

118. 1= & < qTfereht &HAT, Icarad, 7 ARt ofiT AT TorsT | IIaanit Scaraeni & =arar &

HETAT TAAT T IATAT 2
: ST i
w4, | fEar Tow | 2020 2021 2022 &
1 SHAT Iﬁ- aq *kk *kk *kk *kk
2 RICIEGH Iﬁ' G Kk *kk *kk *kk
3 ‘aﬁ\q %ﬁm‘r Iﬁ' G Kkk Fekk Fekk Kkk
4 qAd -cﬁ' ﬁ-gﬁ—d' Iﬁ' q *kk *kk *kk *kk
5 | s Zort A Frta Atz wex wex -
6 | ewarE % & wTH A At | % e
7 ¢ a’? % a; il ﬁ- cy Fkk dokk dokk *kk
% E . (o]
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119. IAZ I@TATE T -

i, AT TORTST | TTAARIT ICATEH ol SHAT HL ATl ol T § SATea g1 T S har
AT TURTST AT 49T % 20-30% F 19 g1 T8 = war g & Scaras & ure Afafes

AHATY 2|
ii. TEART F TR T 50% & Afersw wnr At G Smar 21 Searew § vt #v sfdw
2w SeaTes F Rt g i e SR Far gl
120. =Y SR X PSS 7 HF 9. T, § FF ICNEHI 6 WATAE 21 I TAAT ITAH FTS
FH., | IEEH & [ERIE]
1 | orrreieT FomraiT =y Feforer Thretstt st for. Y S 60-70%
2 | et AfREAT Heew &, e (@i ) AV SR 70-80%
3 | ATHSRT e KEIEIE 75%

121. = SART 7 FF 9. T, H FHATHA I AT | TAAT SUASH FATS gl TTHIER AT A= FerdT

TS -
#.9. | feawr JATH Hrfiiet o HhdT FrSE
1 srff 000 = 334.6 340
2 |=i 000 == 130.1 119
3 Ffafeh 000 == 204.5 1415
4 AT 7T % % 157% 119%

gid— diarsoaas, Ra+

122. =g 3@ AT g 6 9 S o, # emard ger § 7T A o 7 aga qfgw g v g wwar g
T ITATEHT & T ATTTE ARATU § oY F Fataedt gl

T. T HIHAT I AT o GATIAT GTETHS AT AT TH

123. T S 2 g F ooF a1 F G H A FHq Tgq el St gy yared g2 g,
STTEERTT o STATAT 6 ZTHTCH/ LA 10T THTE I HHIEAT 0l 9 FIT & (o0 -6 @€ |

o o [enN
AT =HT T 1T v AT ST d GHATI

124, &= & T qUfIHT o T SIS § SATATAT ol Tgd e i faohr i\ T 2 SN it
faferat it @ &1 AT g1 G, HIRAT TRST § s oF qFd AA1d qol g0 8, S Hhad
AT YoM % =T st F forg i T 2
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. TIT21- | s Ay
.49, | e TTH | 2019-20 | 2020-21 22 i
1| o H<F ATl it e us fiwg | w47 29 | 92,018 | 1,11,700 | 1,39,717 | 1,18,262
EELR] G ICE- 100 121 152 129
2 ﬁﬁﬁjﬁ Eﬁ' NI "(7/1:ﬁ' T *kk *kk *kk *kk
EEIR] THas 100 91 114 109
3 ﬁ’;ﬁ’cﬁ'ﬂﬂ' "(7/1:ﬁ' T *kk *kk *kk *kk
EEIR] GEICE-A 100 119 153 143

01 J775 2022-30 T7 2023, STITAT F7 &I — 1511 [aees Fizrare 327

125.

126.

T GT AT § Toh ST 6 Srater § (e qh SATAL il 9 Telehl ShHd Sl = SR Al [0l
FT AN & Ieor@e g &7 F FH gl Tf< qTearell I #7 e agt fBFham Sar o dag 390 &
AT TH HIAd 92 60 STd § T AT = I 01 et HirAa =i @i i fa § 7
FIHT I G| Tgl | &f Tg TqT o= 9 {oh IUTHT o TAT g & q12F ATl § g 0 TG990 8,
ATATAT T F] SANT =l HHAT T Tged Ul ZTHTHE AT A 0T THTH T

Hag 2 # &ar A
I IUN AT AN TSaees HERTS =47 Irzae rffes 7 dag ot # ffafoa awar
faeqr & ey H a1 ey F02 5l

<. A1 AT ST AT Fa19€ F AT 7 G- 7% 1 A1

127.

g JFEIT 7 FE 7l G&qT #1 TId TIT 1 51 SIRens F7T @97 15.04.2024 #F ST
TIN5 d13772/2024 | FF .51, FT 3G 712 719 I TeqT 1397 3T &

“1. 29 [A=9TeTT FTRT 9T ST AT [FF4T @19 TTa#E] @ a3 [Haarg (#  di7 @ d@ididredr
ST # STATT T ATEAIa% Fo7 1200-1600 A% ST g1 Hiid® a7 #1 @197 7 5, §T711% F5

STITTF STETT FX T & e #1aa 2000 AR 1< #1 91497 § 9T #7 & 5/ 2500 g77 7%
27 aTia G- % & §arT & a47 T aF

2. #i7 3T FIRAT F Hidlv7 3904 F Tga SFNGT FARITIFE TANITZT FARTES AorT
(FH1H1ET) 7726 sred, 2019 &5 @7er #1 Fate # a7 (26 BXa<] @6 77+, 2020 #7 sata #r
FieHT) [AErT T2-S13T g T A7 971 FfAg=T =T 05/2020- #1977 9o (7157 i
07.03.2020/ TZ7-S1A7T 9o cie do7 (H1METF + F1e1e7) & F1 SIa< % TG 7% i< 1797, FoT
F9T ST IUTEF & SATET 77 JUT $ 2024-2853 T/a H12F a7 a% 93T AT 971 31T, g
FATHT T J [SIaAT FH g1, US1-S19 /o7 3T 1817 Z1TI
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3. AT TITF1T 7T F1ATE #Xd g, 7141 § & 1719191 o7 % 319 SFrarasi & 7Ra<s 7¢
FaTft AT T (BT & g 307 77 qgal & gar FIar g 1% @7 o F qJHE FEA13F 7T & JI9F
T T [FIT ST TT 9T, ST ZATH T F1% UI-S197 97 FT §TTT Tg1 1397 T TgT 9T

128.  If9#<or 7 397 17 & 4oF & JIa9MF @& F1 [FEIRT #37 % 597 & IJTw o0l 712 7

T [T 81
F.H. | STEH HT AH = faea
1| ST AR ., forfiee Y IR 50,000 HT.2
2 | AT SERTERT 7 HERA SHfstt FHot fo. T SR 1,00,000 HT.27
3 | ATEEIT AEE EEISIE] 20,000 #Ht.zq

129.  HITAT TURTST F TIAAR IcaTaF « AT &q9ar fAaeq &t arq w=ehe &t g Faar 3 #2718 &
I ST rate § It &9ar § 14,000 Hifesw = &1 fAwaw v g

. [ T AATAT ST AT ST HIAT FeelT

130. 1= & T2 qTfershT SLehH<h SAATAL il AT ST HIHT Heldl i 90T &l

. _¥T'21- *J= it
.8, | fae FAMTH | 2019-20 | 2020-21 22 i
1 fmwﬁww T apfzr | 92018 | 141700 | 136618 | 1.18.262
2 ﬁw Eﬁ- CIKE -Elj:ﬁ- T *kk *kk *kk *kk
3 -Elj:ﬁ- T *kk *kk *kk *kk
4 IEGE ﬁ—cﬁ- % *kk *kk *kk *kk
5 ¥ 20-30% | (10-20)% | (0-10)% | 0-10%
6 aﬁ- Eﬁ-q—d- E/I:ﬁ- T *kk *kk *kk *kk
7 -Elj:ﬁ- T *kk *kk *kk *kk
8 Eﬁ—qa- Q’Eﬁ_('ﬁ- % *kk *kk *kk *kk
9 or 10-20% | 10-20% | 20-30% | 30-40%

* 01 15 2022-30 7 2023, AATAT FT &HIT — 1571 [4eeH qiza1e 227/

131. =g <@ AT g T o-Th araTdl & qad H AT hied "] ST i AnTd e faht a7
AEa Ul &7 & 99 31 38T, §ag 3907 & SATal a1 7 TN 6 fasht hiad sfiT @it

AN B el FLA hl 9T B
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. SINEICE]
132. 1= & T2 qTioreT o T ST [ - ST ATl o 9ag § qTed Ao 1 2907l 2l
e 51, o7, (e W)
, L {H TN I FFTAT AT
g, | fEr
A T # smaTat it fiwg ® smarat i firwa FA
1 | | T a1/ = xHx xx
2 | g« =i fima au.TT /A = b b
3 | e "I au.TT /A = b b
4 Wtﬂ'ﬁﬂ' % *kk *kk *kk
5 | T AT = 60-70% 0-10% 0-10%
133. g I@T AT g & STET 9 qoh 3T e ST @41 areId § qed AT qahei® g, ok T
AATAT o ATHA § Tg Aged Ul &9 § 3¢ | T @7 TAT § T TeAdr ST & Tgd g & arasia@
= ST . F I ST g1 ST AR Z1 T AT T FT ST TgAT F907aT ¢ 1o TTearet Iqrai
T FATH FohT ST ot oAt # dTes st ST 8
134, AT H TAATIT ICATEH % ol H qTe AT 0T gl
. WA TR § SfdsE ara
135. = & T2 qTICreRt (e Hq<h 3T Q[oeh STAT AT & Sael § &7fd HTTorT &l Z9idl g /
e . o7, (et o)
e <6 TS L AT
#.9. | Rawr TH ¥ raTar i CIFIEY
e 3 et 1 ¥
HHq
] aﬁ-{-%ﬁ-aﬁ-q_d a-q-g-‘l'-/rﬁ- *kk *kk *kk
aq
. a—q-g-‘l'-/ﬁ *kk *kk *kk
2
TET AT —
3 Wiﬁ:ﬁ- *kk *kk *kk
4 aﬁHlmd % *k* *k% *k%k
5 = 35-45% ERIRED FUTHF
136.  IE I@T AT g 1o TgT [ Hqh SATAL & ATA § AT AT ATHAT T F FTHF & dal JehIh

AATAT o ATHA | T Agea 0l &9 & 3¢ gl ATIAT a1 9T, T 3@T 47 g T aafd Artoi

TAFHTTHT g1 TR ATe F2d 8 o I ST o o qrand aerrane afasea a= gu &)
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. e o 1 Rgta Rgwor
137. 19 9T | ITeA F HaedT gEAT Ao &F TS 2-
: =
P TAOH | FEEEr | SN FA
(i)
1 | = |1, = 2,55,276 | 2,60,578
2 grfed Fruat a7 Rt |tz e 1,67,297 | 1,69,557
3 | urfea fAatat =1 % % e 66% 65%
4 | urfeq A=t 1 % = 40-50% | 60-70% 60-70%
5 | AT | & g § qrfed F=ana % 76%
6 | WA | & g § qrfeq F=aa = 70-80%
138.  IZ =@ AT g Toh A8 I8 &l HITRAT TUTST F [ATdl FT AT 40-50% TqTied SHidl 9% gl
THT T, HI . T, & ATHA H 60-70% Fata arfed Hiaai 9T &1 9 § AR § qAqr1 w2
T G ®T | T AT 7T FT AT 80% B
139.  TTEY 39T T AT ATl & qae § TAAT A1+ & T2 8-
=T
F. 9. | e TATH | AT ST.3TOT. T
(i)
1 | g=r e HT. 2 2,55,276 | 2,60,578
2 | afasres fimar 9 f[ata |, = 1,26,527 | 1,28,617
3 | Afaswres Faral 71 % % 50% 49%
4 | Afaswrs At w1 % = 35-45% | 45-55% | 45-55%
5 | WA WO & Haer | AT =ara % 58%
6 | WA WO F Hae | eAfashed =ara =T 55-65%
140. I T@T AT ¢ T HITAT ST, 01 & A <90t &1 e 10 [aiat #71 30-40% sAfaas wwdl 9

g1 THT THIL, AT STAT07 6 AT § 50-60% FaTa efasea hrAal a2 g1 A1 | JRT i gaqr
fFT ST o2 7 Rt 5=t €9 | FoT AR A1 58% 2
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<.

WA ST 7 R 3% = g2

z.1.

o= fRaag Tt T gy

141, =7 TZdag TeAshTl F AT I F fZa o= Awrferferd sere o €

142.

.

z.2.

smeftate 7 sy T g & e Soe & [T Somet &1 9eaa w3ea &
afaeg & forg saRr BT STar 8 S 9 # SHERT AT ' ° TR AT S 81 A8
qiAEa FeaT st gt & 3 T3 ScaTat it EET F g9y § w1 GHAIAr w67
FeroTRaT i Sferet & = 3 forT e i R oreraT areft Fiwdat 9% gIHETE IRl Fi
CRRIURERIEE N

smeftata 7 oTarg AT § o AT | |17 ST S Sa< g ST TAhIsH 0 SATATd el
oo fAaer 2 @ 2

TSt 7 sy T € & FEise ol areis Seeier 150 ffoas s sfee &
faer & AT 9 § 1,00,000 H.2T AT A7AT w70 X @ 21 FEen F wamat F o
qreA< et STt #7 e o ST i seed 2

TR ST T ST

B I § AIA T IR & B w2 Referfed s & 2

ATCATT IRT AT FT FAwaqTe FT BT 8 T a1 300 fHfera= staw &1 Ferer oo s
£ FTEET 213U A guy U o ¥ G o ar fJetsa Fever i wa =T e

ST
AT & AT ST § 90 99 SRR & TA9T FIA 3T TAAT IcATEHT FIT 301

gHarat F1 e F % qrr 2025 TF 7O A AT ATTH T H QT 31 SATUAT
TATTHTAT GILT qTTed SATATAT T TG o =l s AALTHAT Agl g, SIAT o A= gt |
2@ ST HqHAT -

%.9.

IEERUI

. THTHIMT IIq=

St .

TATH SIEk) 2025+
Fafy 5

gqd

#T. 27 | 1,30,000 | 2,35,000 | 2,40,000 | 2,52,000

qAF M T AR #.29 | 90,000 1,30,000 | 1,30,000 37,000

[GEERIN .27 | 40,000 1,05,000 | 1,10,000

AW IN|-

&HAT

1. o 10,000 40,000 95,000 2,15,000

UER IR

orfe st g ey | e

30,000 65,000 15,000

T SUNT F THTS o (AR o T ST T & ST 7 a7 o777 2900 & It 7 gf 9 #
FTIHT T F FE| Had ST 61 SAater § gf, 99 9 69 @ F97 =7 7 70, TF
STATE T AT [T SITaT Bl

IITIT T AR /T ST F TET ST TEH AR & Foarad | AT gel § ST q4iar g &
grearet 3T F7 AT g9 981 92T 2

HIHE T TS 6 Aal § Tadd & aras@ 1T (STST A 3cq12) il hidd gaT i
TS B SIS TH I &l ird =i Scarg T dhraai g M= ag1 & S
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143.

144.

. 225 00 I 9129 I 0 AR F |1, TSl 00 feoehl FAd avreT 600 €90 6T HH4T7 H

IeAEAT & F JTAF g ITST IATEH 3 AT F AT TATAT Fd 3

2 ITATHTSA T VT FAq i qoar & o = T [T & 995 |l ¥ 39 o, J6aE

At & Yo 37 FFrse it AT § 8000 FIE €U & AT &1 @ v g | a8
FerTar g T 9127 AREEr =9 GFrhr 7 HIHd 9T Sca1E A 3T & arasE gefi-
gofT sTHaE AT | Tgd SAT AT I¢ IS HT FT FL G 3 |

. AT aTeal T IF 9T T a9 H AT RAT Srar g1 e s &Rt diET sraria

AT T TART FIAT ¢ ST 1 AT agd HF il gl TIATE f hiad SrarE = a2 @
FHT H AT 2.5 T FH AT gl TS FATAT, TeddTEse AT qT2d 6 hrAa o
AT 92T 7 FrAa i goqT § w9 gl 2l

. I 100 337 Hiex F 70 7 it f{ATor g S99 T 18 &g U g, Hd e areat s}

fRfET &t AW et 15000 90 g1 FHior it anrq § HdE e Fwi GEr qiewe |
0.83% 2

. FTg HIATATET 912 i AR 1500 F9T (10%) TF 9 ST g af S1 A0 A0 9% T697a

0.08% T T
SUYh TATH Fael HHI9T 1 i AR 92 6= F2ar g, F( 7 &t amrg o2 fa=m B

ST 7 T TATE FRT FH EIT| A &1 A0 HH197 AR % 50%3E 10 IO & i+ Fal
LET ]

%@ZHWWH(%GNIG%[ T HaF 90T % AT diow FTHaF 900 6 areq A
TfaeTel 2 TGT 8, Alg 995 <901 F AT TAaiad &, T T SANT &l AT a1 |
THTTAHTT ITH Tl HLA &l

Hag 9T | ICATEH hael AT T ATHAH FTA o THATT 3297 6 T FATAT FLd 8 3T
T ST TS v AT A G HL AT o ATAT TS EATHATART FL | T T
IUNT STATHT 5 HI &A1 § TE&|

z.3. i g St

TSR o SATART, STAHTSN AT 77 faag Tl aiga Tl aag Tl ¥ 394 9di &l

AT A O TSI ATTGAAT AT AT TTEFET F STAHISA 6 (o0 I T=1a= i ¢
TreATdT SeFl & HWTEd T Aied aqqTd 1= & dae § S a7 Iqdsd FI9 6 (o0 TF

TeATaeT AT et i SINTTEERTT 7 o= arar & ara-are, fEfsr 3o & &t srqfdwarst grer
g e o Ieare i TR, Sat w aged it STHRAT T AHar, STHHS 9T e
[T T TATE, FHTEH ST TTEALET el T AN FA 6 H0 oo 95 eorfa & wfq g i
@ AT S aT F2 T &, & dae H ATl 7T 60 g

Tg Ale 36T 47 g o a8 91 9%, qreAreT Ul AT LT UTed Al A= AT TEaai
ZIT X SN &l g ATAT T H THTH FIAT g, qTih AAT aST § UF Gal o7 3It=a

staeayt it RRafa w1 7= Taia T ST a9, ST 39 & 9 Ba § 81 iy F 7mr g &
AT S[eahi &1 ST LT FAa=refia I8 & 9T 9T § 9a5 aeqat & S0 gy A=Ea

I TTIA T IATET 6 FIHT T 1 TATAT FT ThdT gl gTeAiieh, AT a1 § qreare

ST T AR F | I TTaeqert w7 T51 gRiT| T8 I, qrea<ret IuTd &7 ST T 78]
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145.

146.

SRR #it Frae &7 M 9 S GG 2907 & 0 F9d a1 Aardl & TR0 S8 Jied gf
AT & AT =R ST o SUFIRHIA BT =T AT {TEqq STAeAT T a0 TE H qgrAav
Easil

STTErERTT o U ST 2 TTaet el &l g ST 567 qHieAT ST & Gl [aas Teshed &l woil
TS off| A = ST F AHF BT Tmaet 7 39 TEqd 6T g1 J SR o =93] I a1
BT TATTHT SEART 7 HaTerd T il Arqrd 6T g

STTErRT<Y T L & o fad | AN o0 0 qrearelt Sl & HT0r A i ST it gy g o)
At SUTAT F AR g9 & T Fdol = IAN Hl AT § IALT § Fgraar foeft afew w7

ST T ARG | 5 w1 e % forg off Sreanfza fBm samt @ 9nr e S 8 oo,
AT H &HaT At 1,0000 Hr.aw o7 greriter, ST o =ave] Scamashi g7 Yoqa 6T 7 §, 397 |
AT T HEAT H eqar fErear it A a9rs T2 g S o A= & T2 arforsr # fRmmar = g -

#.9.

IGEES
T, (FUE)

AHAT

(. =) feater

SISIEED

300 EELIGH

Sreteey forfiee

10,000

it forfaes 30,000 200 A TS

rfieey forfies

10,000 150 qFEAT, 23 F HATAT §

TR forfes 45,000 300 T, 24 | H=1AT §

KEIEIK)

1,00,000

1200

GEEEIREEIM KRR LS

O |~ IN|-

rfieey forfaes

20,000

150

T T A fad

I

2,15,000

> 2400

147.

148.

149.

Tg <@T AT g T 9a | F1 a"ar 2018 § 10,000 & 977 FT 2025 # 2,15,000 FF SATUI;H 39

et &1 qe7 TaT 2400 F0E w00 (300 fHfe=e =t@w) g & /9m@ar g1 Ifs 3arai &7
e Ag1 TohaT SITaT 8 a7 995 <90 & ardl § Jfg g 6 THEAr g S g9 AT &l At
TAT Tl gl TATT, <91 § Aarora Faert F Bai & 2™ % forg qrea<ret Sumi &1 @
LT 2

g AT ITAT TRt AT § T q9r § WO ST Sl Sa¥ g) greAiieh, STehr 7 qre a7 g & 7i-
A AT ITed T Tal el Serarl AT T IART Hgea ol AHqT FAeai &l 94T ¥&T ¢ e
FET HIAT T TAT YT qT 6 T &I o0l SA1EAT 2| STHIE S0 F 3 a7 AT g 291 o
S ATl STl | AT 1 T ITFThIsH = A & I a8t o s asar, 7z 3™
EIE

STET T STST T IR 9T qTeALe [ 6 TG T G644 g, STAHE o 3= arse feerfat

T AT H TEd gu, FO qA eArfua B g 38T T8 oA T AT S qhar & werwrer &
TATAA T THIOMT STATHHTIT BT SATUI i T Fl e AN] FA & g7 Ha=a Fwar @ g
ST AT | I=a Tiaeqe T S it T g1 TeArdl goh T4 SCTEhl &l 3rad &7 § Taeqdr
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150.

151.

152.

3.

.

FOA ST TS H AT T AT FLA T ATATT < FT AL SCATEhT o (070 Tk FHFGY oot 7
o 7 gl

ITATHTAT 7 Helg AT FHTG <41 T AT BT g srearg 90 7 (Amd F19d T 39 &
FHT T AT | AT g Tg TFT of 907aT g o SIS T T IcATE 0l A o1 AT FFITSE il
FHT 6 AT | AR Bl

T AN 7 T (HAT FT AT L ATALTT IATAT 36 TAF T ATAITh & F FAAT 3UASH FATS
g1 T8 Ay T s 8 3 st 1000 anf e & uw a7 Ay Fuior an #, d e et

e FRfET &t mTa Faer 15,000 90 T & ST AT i Fe AR (18 AT F9T) FT FHSATE |
0.83% g¥aT 8| AT AT HIATETHT it F1HT 10% T AT 92 1T a1 fF w91 0.08% T ZHIT|

THEHLU F 1= fewaforat

1. 37T Tog el T TR

AT TG Tl o T[] ached U Aeterted feoafor 6 2:

goal 7 FgT § [ S=HT TATHAT HIAd adeal T qgl ared =1 .8, 9% A0 AT 37 =2
SN T &= TR 27 2 & ordia § 378 VAT 1S 9| @ w1 T2 w4 g, 9@t 97
FHIATE IATEH FIAT ATATS ST Lol (el A= TAT o I H AT & T2 2l

g, gAaT 9 Fgr g o AT sl § fosfy we, v s e 3o #r Rt gow F i are

TST AT Tl gl AR G § [ATT qoF o & d9H7Th &9 § TATET o, a7 Ivg a0 (et
AT AT AT 397 o Teehl qoat & A&7 A5l g T AT T 4TI

TEFT@TATH AR E T e (TS THE)

LIS EIRERIG LIRERIG

e (@R ) AT R
w_zz - - *xk
STET-22
ﬁw 22 *kk *kk kK
THE-22
TEaT02
w22 - - -
TTTa-23 - - -
wTH-23 *rk — -
TTH-23 *rk — -
ae-23 *rk — -
7E-23
$7-23
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.

AT 7 Fer g T SEE 9 quia: dFas e Wi g SR fEmde seae F i &
TASTT =0 | IeATTad Fo7aT ST1aT g1 =i 3oarg it Firmd T it @de/amse 909 §
THTAT T Bl €

EeRT 7 TAI af ¢ o 39+ FA=mreli= IeaTa F°r dreaTiers siqaedt & dgd 94T gl g "I 6l
et & gEara 2 T o et qo 0 A1 e A8 Tan

geeT 7 Fel g T SEehl warfua &war 44,000 Hifesw == g 7 f 60,000 Hifeew ==, s=r
] SN ZIT T ZTaT AT 3T 2

geET F FgT 2 3 erwar 44000 Hifeew =1 fif gia F ez v #1 Fata & wrhr o
g1 gegT T T aHaT T 30% B AT i fAgva T

geeT 7wl ¢ o e Scure &t firma sreafers stfeaw €, ao siea fimat & e 9%
T Zor 71 FaTa fEgor 981 AT ST =g u)

AT 7 A &1 g T T = % I, ARG daed T STTaarl § AT g AT 6 FI 36
ARt fAatae =it B s om gear i e & e e 37 gataaTor SereT 8t om

geaT 7 Fete &1 g fo ey 7 2 91 sraea o7 HAvant w o aweter S H ST
ST TTed ATSIH/TF o QAT &, Tals T Tg g [ Iral HATAh! H ATGART 0l =0ft §
TET AT T AT I+ J T4 § AN Al o AT AT

geRT F TEqA AT g T AT st & oG aeqel @l FoT Awar 44000 HifeH o g &Y
ST STate & FT ATAT ***% &1 ITANT Tgo gf (AT ST AT g, ST RITLAT AT Y
AT &7 A aT Fo T AT & ***% & AT 7 gl

ST T F2T g o6 FIRAT AedT & rama i FAd oA S=wrh Fed & T 97 g1 TH T
Fafer & T HIAT AAT FLHT FIRT THRIAT IcATad qod o (Fdrers) & g4,
FIAT AT H STIAEEH I<ATE AT SATIREF TT2T 6 (A7 6 ARG § Fh! If g2 2

Freight and PPl Index
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T, oA T Fwat § a9 30% # gix g T ST Wi gore i AR 2 [ 98 T
FIRATE IeaTas et = fasht & forw S qog a9 w8 € siw 9 & 9 7 7 fwat i
T w2

T THUHAR 7 TEd AT & 5 smd e s "g=nferd € i deg aeqett i saeagy it
F IR g zatory, gt F wraer § srferaeei arara Fradt o =9 SR 6 AT g9t
Tel ¢ o Aerem 2

T s 7 F2r g o amme gog & [air & o 0de 89 #i /19 5 o ST 9
FAaET HAT ST ThaT 2

3.2, T STRT &7 TEATH0T
153. =¥ IANT 7 Theraor feaeer ux Aetertea feefort #1 &

i, = E ST Yo s fefelt aetas YRE (FgT A1) F qra ge F S wS d@ay agt
g1 =% THIAET T T qAAT § /A gATe ARTT TATH &l AT g 3T 2021-22 F I 71
FATS SAETHTT ®T | ATe 2 1% off, AT THAET &2 9T AT HASUF &L 61 AT H
Fgl SATerdh GATHT FHAT gl

=7 TR & THeATE TR W HdE e T SR e e 1o
2300
2100
1900
1700
1500
1300
1100
900
700
500

e CPVC Resin PVC Suspension

ii. ST % AT A Srater # Qe b @€ ST [k AT @€ § AT 0 hiHd & o= H7 Hq 3T
STer 9% AT § T4T I 1000 THA 9fa Hfeeh o T 99 1T 3

iii. ST % I Fgl W gegl 7 A ITAT Aal (AT o JTT FT HIAE & IHh ATHT Tod | ATeH
T 3T THIAT IH TH oA 9T ITATE (HITd Fee & o0 “Horg” o rm)
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iv. U AR & & 98« CPVC Y5+ 3T PVC |99 & &= F7 d< agd FH 9Tl FIfa & a1
AT TATS T THEIT T2 % G792t PVC 8991 3w CPVC ¥+ #it fiwd ag 721 o9 fRafa
ATHTT B9 % |79 g PVC HeterT T Fiwa § fierae ars g1 gretifs, CPVC Yo &t i &
AT TEATH Al AT B

FIIAT IRAT T THET T W ST T
AR dardr e g

2500
2000
1500

1000

500
0

9 O 9O DO D D DAY A A A AL AL AL AV A D A A
A S A A A A A C A E A LU P T SA A E A LA A S
?9{\ \& 0(}‘ \'b(\ VQQ \0\ 0(}' \Q,(\ ‘?9‘\ \& 0(:\‘ \"b(\ v_Q“ \& O(}' \Q,(\ ‘?QK \& 0(:\'

e CPV/C Resin s P\/C Suspension

v. Ffg FrdEe Wom & AT gor (Friar smodt & feflT aeiee F 9oF & e 7)) i gaqr
HIE T Y5 & aredtas® qod & a1 =l 1Al g, a1 [HT o7 areatas sard 907§ FTh0
FH g, ST gogT T FHIT oo [Heior &7 TTar 2|

e fget 3R ARG e ot & smara 7o

2400

2200

2000

1800

1600

1400

1200

1000
§ 8 8FFFEIFFIFTIFGaqHRETIa R
$8&88%2:288¢:232:328228:2:52¢8zs

e=@== Constructed CPVCresin  ==@=CPVC Resin

Vi. AT HITAT FT THATT IcATEH/FATqF g 3T AA g A ST § Ie7h STATH [ @IS HT (AT
AT T, ATohel TTTEHOT FTT IO hf M5 HATd HA 3T TgH o 39 [HIiq 92 Agra
fY| g T2 AT AT AR 6 Fotar 7 ggedt a aqee gt st= & 9 o g1 [atar
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Vii.

viii.

Xi.

T = § AT 9w o am wrfEer F arEr o B FAutar <o i T fmat w7 ad

T § IcaTE (AT FT LT 9Tl

IeqTaeh o TR AT g T SO sroeY etaT | 30,000 Hifew @= @ faeae AT 81 60,000
Hifesh = it T AT F @A gU, T Tt 15,000 Hifew = 7 ft 77 g1 w71 71 75%,
ST % 45,000 Hifew = 2, siaq: Fatq St & forg S e Srovm S8-5 T award
AT BIAT TS, IATEH o AT ATIAT T FHeall FAT & F¥ o

. Ue. | fEEwr TATH et oy o =7 At
|
1 2023-1H10 JUaSt/UHEr 1,545 1,733
2 | 2023-tw11 JUES/THE 1,867 1,620
3 | 2023-tH12 JUES/THE 1,880 1,805
4 | 2024-tw01 JUES/THE 1,868 1,290
5 | 2024-tH02 JUES/THE 1,873 1,075
6 | 2024-tH03 JUES/THE 1,846 1,085

qvT 39Tt & o0 UwelET god § it & Fieae are g, Siafs 9a & fou =aia g e w@r
g, e 77 waiua grar g & ara & o gaegr &1 Raiq gog S=Hm S § Tt 9T,
7 & areme & gt

Tfe et TRm i 71 Fiar & f7 Hfaeh o seares 390 § arar g v drdEer
A & afatdd T 77 g, a7 98 8 ®9 | [oF & J419 g Faiast o7 sawmasni w1 ==

ST AT At & srerrar o= 2en § Aata o o efrdiEef 21 e § drddet dom i
AT TATTT oA T FFAITHAT ZI+T AT T

T SN 7 Fael UEI-STOT Qe sl AT TETT TAT o & Ta&T | FTET T Aare har
g, 7 o TE-2fUT oo & O afkmefier #1

ST HT g 9T (5) 3w A=w 23 A, Mot F¥ieAT 7 THAT 3297 &l TIe,
TTETT FIEHI ol SITH o 1=, Tg T HAT g T FT ATSraor £t srater w1 9= a9 6
AT AaTer o o0 I@T0 ST 7 saedeha T gl
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

i T @ty J@= & Wug oar g, 97 #79 ff 4T 97 @|\eT UE
sedqTa/ AR/ 981 8, afvd 36 Tad w9 § [Heiia Fwar gem & Aoty =T gem
FT ST TrefT g[ea T AT 98 & qHIF AT AT, 3T FIT TaET Ug o THT gl

Tfe foFeft Ter 1 TH-2fUT =2 f 7 AT Raitia w71 ff sraeasar g, 97 98 94 FA &
TEq THEAT o TTALTAT 6 ATEAH | TTEH0T F T T 6 [T T gl VS-S0 Sl il
O |7 FeTd w2 & oT aeee qHier 3f=d auiar 951 g

atfa afa oS Fae aTIevel F 9T9F TET % FHEOT TREHET gl 79T, ST ariee
3T &t AT T Fae TR 8, qioh agd Aged 0l AT g, ST T o q<6 A0 % A
AT EIT ST 6T 3T 2

o SATITT T3 & e 391, 519 T §9 (), STHIHT, F04, AT Arta Ta- U &t
AT FHIE @ g q9T a9 g § A7 &7 O4: i 981 #7d g

AT qIed, SSHIAT 3T TAAT T (hE H BISHY) T FTieed FIST Hl g6 qHie ¥,
STTerRor F FiET STHTTEHTE 3T ST & (7T TRTcHe SO JIfS (eied ATl i+ ok
FT FaTaAT of, ST AT F Sval el df THRTer &t ST 9get avee qaHrar S |
fatfa fr oo

fOehTe TUa WIEaY & AATq § Hatd aqde aurer st |, T ufirr $fEfteE T 9 =i
TgeAl AEe HIAT ST § AN Tg! (o1 AL a98e GHIET § ITIEF o (o0 =eia e
TSI AR 2AT| TR F Aoy AT o SO v afa & Sy @ 31 =g fif
TATAAT § ST ITATEH & [T ql o AT il [RTer i ST qgell qaa9e quiar s o
fatfa fr oo

Sarfeh GE-ST0 gres T9TeT &, 280 a2 & For T 0E-2f0T oo o &, vt RRafai € S
AT ST &t wrfoi | aivady & &g [Risra Rt T8 R s a2

[T T I TATONEROT ITra T51 § AT T § T2l & I 5 o6 9o q7h 3T e
AT TR0 T STl § Hgcaqul a7 g ST SATAR 7 areatas qod F ATee Aramd g7 il
TAAT & | THE SAATAT, AN SATAT & AT AT o HIL0T, ST AT &l A e Fied




66

WWW.TAXSCAN.IN - Simplifying Tax Laws

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

154.

XX.

XXI.

XXil.

XXiii.

& oI SR 981 AT ST "7 g o MATdaewl F TS god e &1 qgT foar g ar
GELL

[T T I THATOROT I F51 § T TTETor § 9gel & ITaT 5 o 9o q7h oY e
AT 3R T AT H wEe ol ST & ST ATkt 3 ATeqtas ged & AT AT ge T i
TAAT & | THE SAATAT, AN AT & AT TqET o HIL0T, ST AT &l T et Fied
& oI SR 981 7T ST "daT g o Rl F sewrHE go et & qgT o g ar
GELL

TgT e o T UE-STOT i & ofT, S8 =9 a7 9% TH1eT STAT A7 fo6 ST 7 S=9re ey
I29T HI T Tel HIT F(1eh FATaH TI-SUT e 6 90T TaeT H F9 & ([T IcA1E il
FIHT FEF T q F=T 7@ 2 | grAith, I TG0 AR-MYT % F= qHT a7 A7 @9 gu i
TH T=F F 3@ g0 T o AN A rel-3rlT ATorioass Icara = foham o1, arfeseor 5
TET-STUT S[a sl THRTTeT T St=ra awem

T IUNT Fh A THT | Afeded § g 3T 70 ITAEH G52 H T4 FT o6 gl A 04 &
T ST Rafaat off, 3 o quTe g1 Tl g1 TAfU, U & d=H9TE €9 6l wls ArEaedwmdr
Tel 2l

HIT i argf 3 e F 0T, Jve ST 37 efera Fatast F S F1S JnhHE 10T I8
Tel g3l AAfehe arere § feafa ST @+ it S91adT 951 8, Fh AT § Hgea ol gaary o
TE & S E AN ST A A A o & T awe § e = S, 1o 38 9% 2@
STTORTT| STHTHT I SATIAHAT & GG ST FHH HTdq T TR FAT g

XXiv. o1 ST H ART T A T SCATEHT 0 FTHGANT AT ST ATRT TAT TAHe T2 /I AR

3.3

TR ST =TRT T 1S oot & UA-2TUT o T2 3T ST A1feu)
ENEETU RN IR

STTErERT o B ST AT 3T Togeh Teql GIXT (6T T The 13207 TEIT TEqA 0Tl ol ST ol &
AT e Rt g B Fw feeaforat qmegfrat § et uger g1 St=a &9 & Str= it 7 56T § 9w

TS 0T [Aae & WTEE 90 § 97 &9 § "aU1ed a1 T g1 Togs 961 T The [0
TeTa feeaforTi/segtaat & aget a1 It MU qur AfARrt gy IR 7 T g2 ohr A=
ST Y TS R
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155.

156.

157.

158.

= a1 % T T2 S99 7 T ST a1 I qaeT aTl 97 6 ®F H {47 1 & qaeg §
TSI 6 TEQATR o Hagl H, TTTAFHLI Al HLAT g o GATed 97 T AATed IcqTE & (AR 5
TAT AT AT | T@d g0 UF ITIH AT AAATEAT ATl AL 97 T =F99 AT SATUIm| greaifas,
T € FT T ST AT SFAAEAT AT 397 o &9 | TAT00T el o forw Forefy oft T=gh oer
AR AR I G EAR I EA I FA R AR

el T gAaT i TH T A7 gaer g o fEw Ter F fFgwer F forw sivd a1 6 -
g fwa = A T8 B s iR =it some fr fied w5y # aga afuw F
TTTEERTOT e AT § o gar F T wArEet § et arfies go Fawor &1 aar 981 &#ar g
TrAtRaT g9aT 7 TheTwur gq fevafort § ageft a1 ATiRe ot #7 T 6T 81 98 @ T
g o g9aT 9 w9 Aea # e Rt gog § oA1ET aerg fewmr g, i |ty F e e a9
# AT goa & gl Rirge o &, ST saahr 9o HHal § Sa-"9g1d & €= 3@l 747 2
TEE AATAT, TAAT o HTTHF ST T&TF [T g ST F907a7 & T 91ea i arht gi+=ar # zaehr [ama
FT gt T A & ik off, = srafer F SR T w9 21 AT 3 i a4y F A F
X & 37 AT aFad H, IHHT T H TTHRIARE & ATE, T qatd & g g aeidl §
oy oy & ot fATa e =ee] HFal F 7 A7yt ag ff " g & s Heer
TH AUl a1 F3A & o g =wor 981 8, FitF % o agaul ST 59 37
I I1E I [Aeqd ST 3T ST o0l SAFeTHAT gl gl T TaH FAL, A gl HATAH * T
T2 = T ST, a1 3@ T g 6 g9aT F ITHTEe i /I AN 9% SRS T&TT dgl 6l gl
AT | 4T & Faiq goa § Ji= i safer F S TH FIE Ageel At T8 3E T,
STET T e 39T 1 AT 907 & Hae § @1 TG g1 SHE SAATET, T2 <@ 947 § o A wredar
H qETe ST TAYE AN § THAT % Aras(E, 7 FHG e e off| e U AT gqar ¥
feoqofy Y g FF Firad srfeew €, a2t st saw ag oft amar B 8 & fada off s % aga 2
e or faavor 92 feoafort % w7 97 geg Rgior ugfa uv 39 938 F Agaul aar Hatar i
e Lo vgfa 9% Ageaqui H4g Ta1 F2d g1 TAU, TEarenor 9% fa= 7t ot St #ear|

T T & dag § fF frdewh Wom £ frad fhe g W™m & fraar o= e T8 g
FAToh AT ICATRT T AT SAAT-3TET g 3T FATEHT FALNT o6 JEATAT =TT | IATad 2T &,
TTfersRor Ale war g % g [Afdare g & frefet aetas Yom g @t wom F oo gia
TFAd gl AT TATAAT & IAL |, AT 7 T AT eI T Fg AT % & § AT &F 2
gTAT e, B SN 7 fareqa yeqiaat & =ff s streas | g St T T TreeT aeiee &
A= AT S @ ot ST i gaars & forfaa segiaat § =5 9 T am ag f e
& T g & o I § ST fimal § SA-Agrd, 9d ST arenl gear | [aErd T ar
U TH Ted fa@mar g, 7 g7 UF gEad Tgir GEmar g1 =99  #rg fF fimg aeg § d=er
TEIIE % AT G % T & Tel ael gl ST TTATHT STgd T AT FT HT el aqT &, oATahel
AT g foheT o= e | ToTiaT 21 w&r 2

grattes, Fatar 7 Bt ot feet seqia § qaer 9 fFare T@ 6T o7 wwd e it feoaforgy &
Tl AT 39 T fAaTE AT g1 AT AT & ISR i3 6 (70 T (00 a1 TTE S 9207 Tl
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159.

160.

21 rfersRor g ofY e war € % U £ ScuTew F Fg 9l S AT uie v FrHd a9 T UF
T g AR St % o et scare Y Fiwd Frer e & wreor sarfaa 7 26 zaie,
T TEGL F AT HIITATET 5 iF g 3o gl

TH 19 & "qad § T gaar % ure AftwT emar ad § |76 1 FqT 6% ¢, IEwr 7 71 Rar
o SUTas T8l T & AT AT AT Ff Ty 7 46% AATd 7 T 81 S Aty § ¥ oy aeg
SR T B foeht & srfer o) ok Rt 1 v ageayol e Aty aree § A= S @ 8
ST 3cTE® % CPVC IR HHTa o foIT 91T & Hged HI 907dT gl 3T <20t &l =aiq g7 9a
T AT o it qaar | FThT FH 21 THCU, IUMT T FHAE FF F [FAiae F1 o [{aia
AT | TIAIART FEA hl AT [H T

STET T g aT il Al ] SFHTh Tq< & AT a9 ST HT AT &, TAHIT o qre a1 g
ZHAT GIRT 3T FXTs s AT & AL 9¥ Tg <@l TAT ¢ T i srafer & 0 o <900 &l
AT o7 ® Iera T Rirae ore g1 ST erater & S0\ 9 & =a7d 9o 1800 Sia</uadr &
FUT T &, Al 9w 3ot &7 AT goa gewe 1600 Tieae/uadt & Hi=r o mar g1 A & T

qTITERT ZaT o STEQA TN I LqTAT 2l

Td FICEET HIHAT HT AN T (FUASTTHE)

T FHT IEEIGED] IERIGED

R (FTTET ) A i RV
\_{[,T'I'I_'%-ZZ - *kk -
SRTET-22
-i:a—d—l_—&r{ 22 *kk *kk *kk
STEAT-22
02
Rrerv-22 - — -
SE-23 - - -
wa-23 - - -
TT5-23 - - -
A4T-23 - - -
wi-23
3-23
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161.

162.

geeT hl ShHT T &
120
110
100 e
90

80

60
Tul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Domestic Price Export to India Export to other countries

T AN T ST AT & A& T e AT F Tg AT Iq7 FAam g o o7 Fori &1 =aia g0
H T 1000 THAT Wi Hifeew o il Rrde e §, STaish 9ed &l [HA7d goF T I &0 90
FAT AT 21 ZAAW, AT Tl AT ST FhT @ T Wd &l AT o7 ST & =17 &9 § AT
TE 2l &l

AT & HATq qo STaaTer Sarel & Said AT, TH FIT & gae |, Ao 7 qre a1 & =9
FLOT § AT T UgeAt a1 a7 f3F7 AT 81 a1 7 ATAT ahl {9 3 e 9¥ G o7 i
AT To 7 T1ET AT o7 TTast & I H AT Aqay & AGETE o Mg il e\ § W@ &
T T % T FIS ITET Al hAT TAT 97| aEqd |, At gaar 7 o9 arar Har g 6 sa
AT A el & dgd (AT (6T &, TATaetl & I 6 AR || # 3899 = & srqam sraemr
2T o

16. FTIRAIT TTEF! FT ST7%1 FH %1 PUC #T @71 F7 [ZFa+7 Fia9rd Sqaer (T1a9ra) a9 eaie @71
(T139IT) & STETT 9T 87 17 ST JqaE % FENT 9T [@#1 F3d &, al FI9T TF ATHT TTIT &
TITETTT % TG F [FElAfad 757 & 377 @1

(%) TF FqIE F1 Siaa STare #7157

(@) SFFET T2 fFa+] 1T §: Fraia #1 Trdr 872

(T) FIT ST H FTAT, To7 IT &1 TT 139 17 57

() FT ST T [GeT7 IT GIeT T TTTETT 572

(3) T17 #1Z 5T TT 7775 FTAT ST9TFATT FIT &7

() FT-ATH Frgae & [ go 1a7a 771 572

<ITTS
1% TFUEHT F1 GRAT TTEF FT THT [FFTT [@FT T ArET 9T #F1 Tl 8, ZqfaT I8 T a1
g7 grar
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163.

164.

165.

166.

geRl A faferer A & forw gea fRateor 9gfq ey § srenr-sterm gegiaat &t 2, Seg 9ea
Fr frare fo o fRata gog o7 e 3o 2t gl

TH 1T % " | 36 gaT FT AT /IS o SATETE I T & o 3FT ST AT, ITfareseor
e T B =3 Fdae g § ST 9o 9ge 7 g U F §9HTh ®9 § T9IEd g, S
AT ST AT AT o ST TT [0 i [RI1eT AT ITod qgl g1l SET-ThT HTshe § FHITLAT
At & HAE T IS A7 FATSES AT Al AATT ol 8, AT 90 % qTH § Agea ol 3a¥ I8
ZOTAT g T 38T aTd God SUTAT & S=HT &9 | TATAT §, GTaHT 9 ¥ hiAd g AT 0l
FHAT & AIET qo! a&l gl

TH QAT & gag § & g7 5= § Faias 7 qqeganit & 9 F aufihd R S F aras@
sTfersRer  fUge &2 sraed o [urtas aftar S= # Ratast #1 aewr-een s T 8, 18
e T T g o adae o= |, S s afa & gwreEr g, #i saforn adae ST s at
HITSI & STETE 9T Fls UI-S(O97 goh il HRTieer qgl #f s g g ot 9re far @ g 6 gaar
U Togah TeT AT, 3T I8 a1ad H g 5= § AR fordm =m

Aot

IBTU T THT, ITASH FATS T TAAT, TEQA o0 U HAGAT TAT TTIEHRTT * THeT ITAH T2AT T
&I | T@d gu, S497 T S0 a5 AT T €, F9T 91ed F SR @ A7 AT g a9y qee
SN & Afq TgAT ol GATAAT 6 ITLH (FGUT 6 A& G2, Vst o0 Fohyg 9w ag=ad
EREDS
=TT 3T FT T Ft & S g 9 § IAToa 77 @7 §, 10 FRibee aidifadrsd
FARTEE (AT - =12 37 anr A & dartea B 3w gr a1 98 G f s=gF o a9
OERTET ITE & A F HIG § e TEQARLT Tol HAT &, ST ATIEHIT FIRT Tgol ATeg=a
e = ScuTe % IraY § FReT ofF Herrae T 3t sgrar an
T ST H AETF THATT ST AT AASH 1A 6l adA T sare § A= Scame &1 3@
STATEH AT, IAA SO HIOTT 3T &ATd AT & AT 9T TA-S 3T AT J@ 3 Ul & Ta&d |
T AT 7T 60 8, ST qA ST o6 99 TR0 g7 [Haiia B 71 o) srags F 2T 6 &
SUTAT & FEET % HIU AAHE 9 A1 | AT God AATIF ATTTAT | TAAU aah o
ST & T&T | HTLA i 7T 60 g
uftyre forffes 7 30,000 Hifeew 27 it IeaTas &wdr £=4719a 6T 8 3% = srafd § arforfsas 3camas
9% FY AT {1 FAAT T AT gl 8 T 9 T9=T IcuTad & Har 7 Jgra} 75,000 F 3w g1 Fue
gaﬁwww%%%@?@-éﬁﬁq&%faml(aﬁ'{sqwi%ww H "o AT 7T
FHOAT T F a9 F =1 1,00,000 Hifesh o =T TS T U T97 G e w7 T 2
fAmTaT 7 gr g o 2025 Fit gEaa § FTioroge STITad % g+ i HHET gl
reaa | 2(3T) F Said g AN ¢ M1 ATaaA HAAT A STUeATsh i T FaTl gl
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gl

A HHT o o qIATT 6 &7 o0 TT ATl ("o qoh aTee") & AT § HesUF A 904,
HTHT 9o % ST % 918 [ T ATy ("90eeh ST aTeiTe”) F FThr 7 gl

STafeh Fg ATA 6l HIAd | IATL-ALTH T, AThe HaTerd 20T & SAATT 0l HHT T HIFdl 6 AqeT
el LT HIAMEUE SAATT FHd HIE qTL I S=H7TH T 92 a4 271

e dreme & forg ST wriSe e 81 AT et & 9T o arer SeaTek o forw ST ariee
THERIHT | FTA((h, a1 <901 % ATAA § HIASUE AATT JoF GadT BiH 6 ITAT § TATET
2T 2]

STt HHT (e A qa U 6T BT 0 srama sfiT ST 9w F7 S #i3d & d18 o0 T0
AT IAT % HATAC | ST AT TR &, FA1 ST AT § 9gd Tgedqul 3id< gl "e-H
AT 3 T § ST AT FThT eTfar )

ATLAT SN 6T FH AHAT Y 297 H AT ART T a@d gU, Tg TaTaTas or & al &ai & g §
Ifa g2 2l

AT AT =7 a1 & Ared oo fFF wrer i Al & g ST gow sfefat F awer areafas
o | AT o =T =1 ST 2@ o, 997 =AaH AT e U-S0T gk qal FHrAT ST @ 97|
JFATE I % T § TE-S0T IUTHT &l AR FA 6 AR, AT Gl Tgo AT T SANRT 6 6w
T ¥ At g, S aRumaeasT RS 077 Feldl gs gl gidiih, I8 oF & aaqTh &9 &
T B [ G AT o Jgd ATE o T AITAT o6 HTH § T Feldl HhT AT gl

ST o d=HTE TR 7 HL IUANT Hl AAAT qHAT 6 ATH AT Affesd HrAar a2 fosht 2 6t
FATT T 5l

T SERT 7 (19 & a1 61 Aarer § 150 FAS F94 & [Haer § 10,000 Hifew a7 &Har STeHhe AT
AT 7 faeaTe FohaT 81 o] SEINT SOt eTHaTal 7 3 faedTe e il AT 9497 13T 2l

FITAT SATAT | ART A AT ICATEH o HTH § =T Toehl THET &79aT 7 Fad 20-30% & 1= g AT
ZTTAT g o 3 T SATEraT &7 9aT 81 SH STas[E, HAAT STIHT 77Tl &7 A [Aeq e F:7 &l &

FIAT TORTST & AT A ATl IcATERT 6 AT § 50% | aAterh Icared Qaia &ham siar g, S
e srtsfamme & S R & gorrar g

AT AT, | gward TR I i Farse it AT T H AR T RAA: 157% T 119% £,
STT =T STATEaRT o I STTATh eAHATa i F9rraT &l

AT ST h &T9qT & ATaS(@, AT SCATE SNl HT eHdT faeqe w2 ¥g 2l

STafoh "ok ST R U STl F HTHS § o § el AR E 8, dgl "ok Ik AraTai
HTAA § o | Feldl HIhl ThIcH 2l

"SI Hh AT § o T SIraTal o /T § SIS U ST god 9] SN & (9 god 37 fasht
AT & FH gl

q. FHRITAT TST | 40-50% FTq T == T0rsT & 9L 2901 & 60-70% Faia S fimar 9 grar

21 I At g2 9 ¥ AT § Fohel 7T T ATA7T 80% 2l
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167.

168.

169.

FITAT TS & 30-40% FHATa T =0 TorersT & 9 <9 &1 50-60% FaTa griesree fvar
U BT gl ¥ AT §=T €9 ¥ A § G HET H AT 60% 7

AT H TLI-STO ol 7 = IR T T@ HT AGEL QAT & TAT A7 I 1 A1 AT § F§47
TqTiue e 3 forw wreaTtEa o 2

2018 ® Xq # Fef &Aar 10,000 HIfew =7 § ST 2025 # F@Hh7 2,15,000 2T AT Fif ITHIE g ¥
fRarer 7 T o1 7. 2,400 4 ($300 fAferm))

AT IANT Tgeaqul AqdT [EAeae FT 3T g (Sorae F-3q(d % d< &l TTed hl GAET gl T-
forore Zort & AT IET A4S H AATd gt 2

ITATHTAT F Foaa &fie A-fowemm SE7 ot & e /AT g 6w -fumra o0 7 fiea
T Zort & FrHa & ATF g1 THH q4qT AT g Toh STSAEH 3T shl shidd LIord AT FFITSE %l
AT & T AFAT g

STAH ITHAITHT T2 TEI-STOUT e T THE A0 I7AT 747 2
ST | UHT TS = TRTeT § T AT o 7g 9at = o Sura i Sy TEAt S\igd § 78 gl

ST sl AT 6F Rafa & qo7 T2 Ireazreisar=i | F9ee qg1 63T S1ar ¢, T 993 90 o q7ed
TAT AT T TATAATAAT T

Rt

TTTErERTT dATe Fd @ [ ST 0% 6 T off qo7 9t Toge Tl H1 380! ga7 «f 73 off a1
I 3N, [HATaHl, ARTAHT ST d7F Togeh TER I qled AT @fd & AT T/ TagiT 6l
THHATAAT 6 T T GAAT T&TF I o [olT T Taa 3T 737 o)

= o 9% 9= % a1g T 1T FISET qea<rdt IUTT FT §8 FIA ol AHIT &F STl g qr ared
AT AfT F AT WA/AAOGRT g9 AT G9TaT 8, Yieeey & o= g & e g |
=TT IR % AETAT U 9o ST T@AT a9 F gl STl § 7 a7 &l S(i= & o e
HTAT § 9o i TRRTier it S0 St 97 e 0 S91aaT FEwor & For aea/ata 1 7 w7
T | faeErra 3o & 9 =i aw faeg Fr arfed S afaw st S A a7 e G T
g1 TE% AATAT, FHAT AT F a1 ATTAT &79aT 3 aL 2900 Fl AT 6l {0 6l T 2
S afferfaat /, st e qot & =i eame & smardt 9% aredret 39T At
HIS[ET |TAT &1 AT T il FRTier #i3AT 3t=a aw7=Ad 2l

9[ HLAAT & T H, HTAA % TEATHE HIGHT HT 419 § T@d g0 AT AATT o &l a=87Th T
T ST A 9¥ 397U ¢ FATET ST ATfeeer i = A A H T@d gu, UE-SUT 39T &
e fAfera & it e FEAT Sta aw= Srar 81 Sreneers F 9w 8 A a9 fied 6
FF HAAT 9 RATE o 197 ¢ i gatory, UEr-STOT 9 Al aRTET 147 g1 366 TRumHea Sy
TE-STOT Qe | FTHhN 2 TF T gl T TRUMHETET FLHT I TS H THATT gl Tl
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ST g it AT g #27 % forw, arieesr 5 qo = § fAgifea S /s s afq

Ao 9% = R 2
170.  SULH &I &9 § T@d gU, TTEEw A Ui god &l ST v@ & [frer 3T 3t=a
Y AE@LTTF THAAT gl TIIATL, A % 2T AT Teqaar 92 o= #7d gu, sE@r & 30
et foaT ar 8, = & T g arferT % wierw (8) H ATE T i F avraw vAET geF
TH Hae H ATIAAT ST g1 o0l A & ST ST o0l [ERTeT 7 ST g1 g Iy, Awera
Zomt & Faamerefte 3eate % |efy st 9% ai= (5) At i At sratyr % form
qTIrT o
Rw AT FT ERIGE G =
%.9. - - IEH 2 fFaftar | fREer g, TH.
A =
(1) (2) 3) (4) (5) (6) (7) (8)
1 |39041010 | =ifree | s aon | =i s o, | s S| 790
39041020 | TteffeTE afeq A o Al
39041090 | FAT=E 39T
2 | 39042100 | () | Fwsw o | S o | = T | 605
39042200 | =7 o afza #18 of TS
39043090 | i & 29T
3 | 39044000 | w=nfa | Befr otz | Ao o | @ HdEH | 790
39045090 | T =T BT | =i 1. 717, Rk
39046990 | IT LT EIREAIERI
39049010 TURTST &
39049090 eATar
4 it e | Aw e | # = T | 605
S FrfeT
TURTST
HATAT
5 FIAT TOTST | I ZTeRT et 593
TS — BEE
:fﬁqﬁ%ﬁ EARIRIE]
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6 FIRAT TS | FAAT =T HdifeE | 792
TS i FITIS
oft
R 1S FIATLIT
9T
7 AT TORTST | AT T qrdefeft | 503
MU it EsEE)
afga #rs
*F IFATAT
9T
FIs 7T
EICED
8 FIRAT TURTST | AT EEEa =t | 702
TS SR FHTIS
afgd #rs
F ATl
9T
FE AT
ERICED
9 fft ofrgor | A FrE HfT | 503
=1 7. TT<rsA REil
7.3 FIAT
ST F
FATAT
10 fft ofrgor | A FrE HfET | 792
=1 7. T BRLEE
7.3 FIAT
ST F
FATAT

“HTHT Y FN1FT FaT TIFAF 5 FAY [FFRTENT ITTTT 7 I8 TT FTETFRT 751 51 T17 7 1341 777
FIE H HFTT 1337 T7a7 8, TT 3 T UI-S17 g7 9T &1

oT.

171.

SR EIRIERL

STrersRr it [RrTier & fawg st sferfeas & STeiiE YTaeTei & ST{ame {IAT o, IIE Ih
srferfaay i Tar #7 rdefi=r =ararfersror & ey Y STt

I wa=y, At arfesrd
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
FINAL FINDING
New Delhi, the 25th May, 2024
CASE NO. SSR-11/2023

Subject : Sunset review investigation of anti-dumping duty imposed on imports of Chlorinated Polyvinyl
Chloride (CPVC) — Whether or not further processed into compound from China PR and
Korea RP.

F. No. 7/28/2023-DGTR.—Having regard to the Customs Tariff Act 1975, as amended from time to time
(hereinafter also referred to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 thereof, as amended from time to
time (hereinafter also referred to as “Rules”)

The Designated Authority (hereinafter referred to as “the Authority”) received an application from DCW Limited
(hereinafter referred to as the ‘applicant’ or the “the domestic industry”) seeking initiation of a sunset review for
extension and modification of the anti-dumping duty imposed on imports of Chlorinated Polyvinyl Chloride
(hereinafter to be referred to as “CPVC” or the “subject goods” or the “the product under consideration” or the
“PUC”), originating in or exported from China PR and Korea RP (hereinafter referred to as the “subject countries”).

A BACKGROUND OF THE CASE.

1. The original anti-dumping investigation concerning the imports of the product under consideration from the
subject countries was initiated by the Authority vide Notification No. 06/03/2019-DGTR dated 28" March
2019. The Authority issued preliminary finding vide notification no. 06/03/2019-DGTR dated 12" July 2019
recommending imposition of provisional anti-dumping duties on imports of the product under consideration
from the subject countries for a period of 6 months. The Ministry of Finance vide Notification No. 33/2019-
Customs dated 26™ August 2019 imposed provisional anti-dumping duties on imports of the product under
consideration from the subject countries for a period of 6 months.

2. Thereafter, the final finding was issued vide Notification F. No. 06/03/2019-DGTR dated 19" February 2020
wherein the Authority recommended definitive anti-dumping duty for a period of 5 years. The anti-dumping
duty was imposed vide Notification No. 05/2020-Customs (ADD) on 7™ March 2020. The said duties were
levied for a period of 5 years and are set to expire on 25" August 2024.

3. In terms of Section 9A (5) of the Act, any anti-dumping duty imposed shall, unless revoked earlier, cease to
have effect on the expiry of five years from the date of such imposition. Further, Rule 23(1B) of the Rules
provides as follows:

“any definitive antidumping duty levied under the Act, shall be effective for a period not exceeding five
years from the date of its imposition, unless the designated Authority comes to a conclusion, on a review
initiated before that period on its own initiative or upon a duly substantiated request made by or on
behalf of the domestic industry, within a reasonable period of time prior to the expiry of that period,
that the expiry of the said anti-dumping duty is likely to lead to continuation or recurrence of dumping
and injury to the domestic industry”

4, In accordance with the above, the Authority is required to review, on the basis of a duly substantiated request
made by or on behalf of the domestic industry, as to whether the expiry of existing anti-dumping duty is likely
to lead to continuation or recurrence of dumping and injury.

5. On the basis of prima facie evidence submitted by the domestic industry, the Authority issued a public notice
vide notification no. 7/28/2023- DGTR dated 29" December 2023 published in the Gazette of India,
Extraordinary, initiating the subject investigation. The investigation was initiated in accordance with Section
9A (5) of the Act read with Rule 23 of the Rules to examine whether the expiry of such duty is likely to lead to
continuation or recurrence of dumping and injury to the domestic industry and if there is a need for continued
imposition of the anti-dumping duties.

6. The scope of the present review covers all aspects of the final finding no. 06/03/2019-DGTR dated 19"
February 2020, and notification no. 05/2020-Customs (ADD) dated 7" March 2020.

B. PROCEDURE

7. The procedure described below has been followed with regard to the investigation:
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Vi.

Vii.

viil.

The Authority notified the embassy of the subject countries in India about the receipt of the present anti-
dumping application before proceeding to initiate the investigation in accordance with sub-rule (5) of
Rule 5.

The Authority issued a notification dated 29" December 2023, published in the Gazette of India
Extraordinary, initiating the sunset review anti-dumping investigation concerning the imports of the
product under consideration from the subject countries.

The Authority sent a copy of the initiation notification dated 29™ December 2023 to the embassy of the
subject countries in India, the known producers, and exporters from the subject countries, known
importers and users in India, and the other interested parties, as per the email addresses made available
by the domestic industry.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the embassy of the subject countries in India in accordance with Rule 6(3) of
the Rules.

The embassy of the subject countries in India was also requested to advise the exporters/producers from
its country to respond to the questionnaire within the prescribed time limit. A copy of the letter and
questionnaire was sent along with the names and addresses of the known producers/exporters of the
subject countries.

The Authority sent exporter's questionnaire to the following known producers/ exporters in subject
countries in accordance with Rule 6(4) of the Rules:

SN | Name of producer/exporters in the subject countries.
1 | Everun Chemical Limited, China PR
2 | Haitian Middle East Fze, China PR
3 | Henan Buckton Industry and Commerce Co. Ltd., China PR
4 | Jiangsu Lee And Man Chemical Limited, China PR
5 | Kapsun Resources Corporation (Hk) Ltd, China PR
6 | Maxwin Overseas Limited, China PR
7 | Mitsui & Co., Ltd, China PR
8 | Shandong Gaoxin Chemical Co. Ltd., China PR
9 | Shandong Novista Chemicals Co., Lim, China PR
10 | Shandong Pujie Rubber and Plastic, China PR
11 | Shandong Xiangsheng New Materials, China PR
12 | Shandong Yada New Material Co., Ltd, China PR
13 | Texpo International Limited, China PR
14 | Weifang Hota New Material Technology, China PR
15 | Weifang Sundow Chemicals Co., Ltd., China PR
16 | Winwell Industry Co., Ltd, China PR
17 | Hanwha Solutions Corporation, Korea RP

In response, only Hanwha Solutions Corporation (hereinafter referred to as “Hanwha”) from Korea RP
has provided exporter questionnaire response. Additionally, its unrelated exporter SAR Overseas has
also filed exporter’s questionnaire response in the prescribed format.

The Authority send importer’s questionnaire to the following known importers/users of the product
under consideration in India calling necessary information in accordance with Rule 6(4) of the Rules.

SN | Name of users/importers of the product under consideration in India.
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SN | Name of users/importers of the product under consideration in India.
1 | A.G. Import Hub

2 | Ajay Industrial Corporation Limited

3 | Apollo Pipes Limited

4 | Astral Limited

5 | Avon Plastic Industries Private Limited

6 | Basil Prompt Vinyl Private Limited

7 | Bothara Agro Equipments Private Limited

8 | Finolex Industries Limited

9 | HIL Limited

10 | Hydraguard International Private Limited

11 | Kapsun Resources Corporation

12 | Kisan Irrigations and Infrastructure Limited
13 | Kuntal Organics LLP

14 | Lalitha Chem Industries Private Limited

15 | Makwell Plastisizers Private Limited

16 | Matrix Impex

17 | Mayur Dyes & Chemicals Corporation Limited
18 | Meet Marketing (India) Private Limited

19 | Navyug Chemicals Private Limited

20 | Omya India Private Limited

21 | Pearl Precision Products Private Limited

22 | Prayag Polymers Private Limited

23 | Precision Sanitary Products Private Limited
24 | Pushp Global Company Private Limited

25 | Reva Polytech Private Limited

26 | Rishabh Triexim LLP

27 | Shreeji Impex

28 | Signet Industries Limited

29 | Sudhakar Irrigation Systems Private Limited
30 | Supreme Industries Limited

31 | Tyk Polymers Private Limited

32 | Vahini Irrigation Private Limited

33 | Vectus Industries Limited

34 | Waterflow Piping System

iX.

The following users/importers have filed questionnaire response.

SN

Name of producer/exporters in the subject countries.

1

Ashirvad Pipes Private Limited (hereinafter referred to as “Ashirvad”)
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Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViil.

XiX.

XX.

XXi.

2 ‘ Lubrizol Advanced Materials India Private Limited (hereinafter referred to as “Lubrizol”)

The Authority also sent copies of initiation notification to the following association and sought their
comments:

SN | Name of producer/exporters in the subject countries.

1 All India Federation of Plastic Industries.

2 | The All-India Plastic Manufactures Association (AIPMA)

None of the above associations responded to the initiation notification.

Foreign producers, exporters and other interested parties who have not responded to the Authority, or
have not supplied information relevant to this investigation, have been treated as non-cooperating with
interested parties.

The Authority issued an economic interest questionnaire to all the known producers and exporters,
importers, and the domestic industry. The economic interest questionnaire was also shared with the
administrative line ministry. Economic interest questionnaire was filed only by the domestic industry.
None of the other interested parties have filed the economic interest questionnaire.

The Authority made available the non-confidential version of the submissions made by the various
interested parties. A list of all the interested parties was uploaded on the DGTR website along with the
request therein to all of them to email the non-confidential version of their submissions to all the other
interested parties.

The period of investigation (POI) for the purpose of present investigation is 1% July 2022 to 30™ June
2023 (a period of 12 months) The injury analysis period covers 1% April 2019 to 31* March 2020, 1%
April 2020 to 31" March 2021, 1% April 2021 to 30" June 2022 and the period of investigation.

Non-injurious Price (hereinafter referred to as ‘NIP’) has been determined based on the cost of
production and reasonable profits of the subject goods in India, based on the information furnished by
the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure
111 to the AD Rules so as to ascertain whether an anti-dumping duty lower than the dumping margin
would be sufficient to remove injury to the domestic industry.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this final finding, to the extent
possible and verified the data documents submitted by the domestic industry and the interested parties to
the extent considered relevant, practicable and necessary.

In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the interested
parties to present their views orally in a public hearing held on 6™ March 2024 in hybrid mode. The
parties that presented their views in the oral hearing were requested to file written submissions of the
views expressed orally, followed by rejoinder submissions, if any. The parties shared their non-
confidential submissions with other interested parties and were advised to offer their rebuttals.

The information provided by the interested parties on confidential basis was examined with regard to the
sufficiency of such confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential and
not disclosed to the other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed on
confidential basis.

A disclosure statement containing the essential facts in this investigation which have formed the basis of
the final findings was issued to the interested parties on 12.05.2024 and the interested parties were
allowed time up to 18.05.2024 to comment on the same. The comments on disclosure statements
received from the interested parties have been considered, to the extent found relevant, in this final
finding notification.

Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the
Authority has considered such parties as non-cooperative and recorded the present final finding on the
basis of the facts available.
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xxii. The Authority has considered all the arguments raised and information provided by all the interested
parties to the extent the same is supported with evidence and considered relevant to the present

investigation.

XXiii. “***”in this final finding represents information furnished by an interested party on a confidential basis

and so considered by the Authority under the Rules.
xxiv. The exchange rate adopted by the Authority for the subject investigation is 1 US$=Rs 82.39.
C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1  Submission of the other interested parties.

8. The other interested parties have not made any submissions with regards to the product under consideration

and like article.

C.2. Submission of the domestic industry.

9. The domestic industry has submitted as follows with regards to the scope of the product under consideration

and like article:

a. The scope of the product under consideration in the present investigation is the same as defined in the

original investigation.

b. The product under consideration is classified under Chapter 39, under sub-heading 39049010 &
39049090. However, despite having dedicated classification, the product under consideration is being

imported under various other sub-headings.

SN | HS Code 2019-20 2020-21 Apr21-Jun‘22 *POI
1 39049010 37,570 1,13,557 1,75,735 1,77,290
2 39049090 2,672 6,258 13,111 16,740
3 39042100 5,429 3,665 9,402 7,971
4 39041090 11,792 6,119 5,199 1,631
5 39042200 1,690 2,297 1,471 1,479
6 39041020 316 238 90 454
7 39041010 - - 147 351
8 39011090 - - 144 336
9 39044000 452 - - 126
10 | 39172310 - - 348 40

11 | 39049000 1,08,435 - - -

12 | 39046990 6 - - -

13 | 39043090 12 - 3 -

14 | 39045090 - - 124 -

15 | Total 1,68,374 1,32,134 2,05,773 2,06,417

*POI 1% July 2022-30™ June 2023.

C. Reference placed on Gujarat High Court in the case of Ajanta Pvt. Ltd. vs UOI, ruled that anti-dumping

duty cannot be charged unless all HSN codes are covered in the duty table.

d. Customs authorities prioritize notifications from the Ministry of Finance over final findings, so it's
crucial for duty tables to include all classifications. Failure to include relevant codes in customs

notifications could lead to evasion.

e. There have been no developments in the product and the product produced by the domestic industry

continues to remain like article to the imported product.
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Cs3.

10.

11.

12.
13.

14.

Examination by the Authority.

The present investigation is a sunset review investigation and the scope of the product under consideration
remains the same as defined in the original investigation. The product under consideration as defined in the
original investigation is reproduced hereunder-

“10. The product under consideration for the purpose ofthe present investigation is “Chlorinated
Polyvinyl Chloride (CPVC) - whether or not further processed into compound”.

11. The product under consideration is classified under Chapter 39 of Customs Tariff Act. Import data
received from DGCI&S and DG Systems shows that the product has been imported under 39042110,
39042190, 39042210, 39042290, 39041090 and 39049000. The Customs classification is indicative only
and not binding on the scope of the present investigation.

Sample picture of the product is as below.

None of the interested parties have made any submissions on the scope of the product under consideration.

On the issue of inclusion of both CPVC resin and compound, the Authority had held as follows at the time of
original investigation.

“16. The Authority has examined the argument made by interested parties that CPVC resin and
compound are distinct products as both are produced in different stages of processing. Based on the
submissions made by the Applicant and the other interested parties, the Authority notes that CPVC resin
is an intermediate product which eventually is to be converted into compound for making pipes and
there is no other independent uses of CPVC resin. CPVC resin cannot be used as it is, and it has to be
compulsorily processed into compound for making it usable, a fact that has not been disputed by the
opposing interested parties. It is noted that difference in the cost of production and selling price is not
the only criterion to treat one product different from the other. Compound is nothing but further
processed form of CPVC resin to make it useable. It is also noted that compounding basically involves
mixing of additives with resin without any substantial manufacturing activity. Therefore, the process to
convert CPVC resin into compound is a mere incremental process and this process does not transform
the essential characteristics of the product, but merely makes it usable. The very fact that the process
involved in conversion of resin into compound does not lead to change in tariff code appears to suggest
that the process is incremental in nature. Even if additives are to be considered in computation of value
addition in the production phase between CPVC resin and compound, CPVC resin is the most expensive
ingredient used to produce Compound. Besides, the end-use markets for CPVC resin and compound,
are essentially the same. CPVC resin and compound possess the same chemical structure and, CPVC
resin imparts essential characteristic to compound. CPVC resin and compound possess the same
chemical structure and, CPVC resin imparts essential characteristic to compound. Most importantly,
submissions on record show that a lot of compound manufacturers in India are importing CPVC resin
and converting the same into compound. In view of this, exclusion of compound from purview of levy of
anti-dumping duty is likely to lead to direct export of compound from subject countries to India, thereby
nullifying the very purpose of entire exercise of imposition of anti-dumping duty. In view of the above,
the Authority holds that the scope of product under consideration in the present investigation includes
Chlorinated Polyvinyl Chloride (CPVC), both in resin and compound form, as one article.”

Having regard to the final findings notified by the Authority and considering the submissions made by the
interested parties in the present investigation, the Authority confirms the same scope of the product under
consideration as was notified earlier. The product under consideration for the purpose of present final finding is

“Chlorinated Polyvinyl Chloride (CPVC) - whether or not further processed into compound”.
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15.

The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975 under HS code
39049010 and 39049090. The Authority has examined the DG System’s Transaction wise data and found that
the product under consideration has also been imported under 39041010, 39041020, 39041090, 39042100,

39042200, 39043090, 39044000, 39045090, 39046990 and 39049000 as well.

SN | HS Code UuoM 2019-20 2020-21 Apr'21-Jun‘22 POI
1 | 39041010 MT - - 264 397
2 | 39041020 MT 282 289 893 446
3 | 39041090 MT 12,075 6,030 6,367 3,544
4 | 39042100 MT 4,779 3,442 10,137 7,825
5 | 39042200 MT 1,575 3,327 1,813 1,495
6 | 39043090 MT 12 - 3 -
7 | 39044000 MT 452 - - 126
8 | 39045090 MT - - 124 -
9 | 39046990 MT 6 - - -
10 | 39049000 MT 83,293 - - -
11 | 39049010 MT 29,401 98,965 1,84,237 1,59,481
12 | 39049090 MT 2,236 7,126 21,980 24,813
Total MT 1,34,109 1,19,179 2,25,818 1,98,128

16.

17.

D.1
18.

D.2.

19.

It is also noted that the customs classification is indicative only and is in no way binding on the scope of
subject investigation.

The Authority notes that the product produced by the domestic industry are comparable to the imported goods
from the subject countries in terms of chemical characteristics, product specifications, technical specifications,
manufacturing process, and technology, functions and uses, pricing, distribution and marketing, and tariff
classification of the goods. The two are technically and commercially interchangeable. Accordingly, the
Authority notes that the product produced by the domestic industry are ‘like article’ to the product under
consideration imported from the subject countries in terms of Rule 2(d) of the Rules and the scope of the
product under consideration remains the same as defined in the original investigation.

SCOPE OF DOMESTIC INDUSTRY AND STANDING.

Submission made by the other interested parties.

The other interested parties have submitted as follows with regards to the scope of the domestic industry and
standing:

a. Lubrizol along with Grasim Industries Limited is setting up a CPVC resin manufacturing unit with the
capacity of 1,00,000 MT to meet the growing demand for piping applications in neighboring countries.
The plant is expected to be operational by early 2025.

Submission made by the domestic industry.

The domestic industry has submitted as follows with regards to the scope of the domestic industry and
standing:

a. The application was filed by DCW limited and supported by Epigral Limited. There are no other
producers producing the product in the market during the period of investigation.

b. The domestic industry was being asked unreasonably lower price by the customers citing Chinese
prices. The domestic industry decided to purchase a small quantity of CPVC resin from the market to
check the import prices.

c. Imposition of the measures improved the performance of the domestic industry. The domestic industry
has fully established itself and has been producing to the optimum levels. Further, this has now
encouraged other domestic players to set up their plants for the product under consideration. The
domestic industry has also enhanced capacities for the product. The below table shows investment
already made or announced by now by Indian industry.
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SN | Particular UoM POI *SSR POI Current 2025+
1 Number of producers No. 1 2 3 3+2 (EC)
2 Capacity MT 10,000 40,000 195,000 215,000
3 Investment Rs. 300 +200 +1400 > 2400
(Crore)
4 Demand MT 130,000 235,000 240,000 252,000

*POI 1% July 2022-30™ June 2023.

SN | Producer Capacity Investment Status
(MT) Rs. (Crore)
1 | DCW Limited 10,000 300 Started
2 | Epigral Limited 30,000 200 Started
3 | DCW Limited 10,000 150 Expected production in Q4 of 2023-24
4 | Epigral Limited 45,000 300 Expected production in Q4 of 2023-24
5 | Lubrizol 1,00,000 1200 Plant construction started
6 | DCW Limited 20,000 150 Environmental Clearance pending
Total 2,15,000 > 2400

D.3. Examination by the Authority.

20.  The Authority notes that the present application has been filed by DCW Limited. DCW Limited has certified
that it has not imported the product under consideration. The Authority has examined DG System’s
transaction-wise data and found that there are no imports of the product under consideration by DCW Limited.
DCW Limited has further provided information that it purchased certain quantities of the CPVC resin from the
domestic market. The information regarding the purchase made by DCW Limited in absolute terms and in
relation to total imports is shown below.

SN | Particulars UOM 2020-21 | APr2lto POl
Jun’22
1 | Purchase of CPVC resin MT falaled il falalel
2 | DCW’s production of CPVC resin MT ekl Fxk Fx
3 Shqre of purchase in production of CPVVC % e o .
resin
4 | Demand in India of CPVC resin MT falele FHx faleled
5 | Share of purchase in demand % Hhx Hhx il
6 | Total imports into India of CPVC resin MT 1,19,179 2,25,818 1,98,128
7 Share of p_urchase in total imports of % o o .
CPVC resin
Share of purchase in total imports of o o .
8 CPVC resin Range
9 | Imports from China PR of CPVC resin MT 7,826 54,012 54,872
10 Share of purchase in China imports of % . . o
CPVC resin
Share of purchase in China imports of ek ek e
1 CPVC resin Range

*POI 1% July 2022-30™ June 2023.
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21.

22.

23.

24.

25.

26.

E.l
217.

It is seen that the purchase of CPVC resin by the domestic industry is miniscule in volume. The Authority is
required to examine if the domestic industry has imported or purchased imported the product under
consideration in such large volumes and under such condition as to render such domestic producer ineligible.

The Authority notes that the domestic industry has undertaken substantial investment of Rs 100 crore to set up
its 2nd plant for the product under consideration and the plant has become operational. DCW Limited has also
submitted that it has plan to set up 3 plant for the product. DCW Limited has provided reason of purchase of
small quantities of CPVC Resin from the domestic market. They have stated that the purchase was made just
to check the import prices of the product, owing to significant difference between the price being reported by
customers and the prices being reported in customs data. The domestic industry was being asked unreasonably
lower prices by the customers, citing Chinese prices. Therefore, the domestic industry decided to buy some
material from the market to test the business situation prevalent in the market. Based on the import price
examined below, it is seen that the reason given by the producer is justified. Therefore, the Authority concludes
that DCW Limited satisfies the requirement of Rule 2(b) of the Rules.

Epigral Limited (formerly known as Meghmani Finechem Limited) is a producer of the product in India.
Epigral Limited has started production in the period of investigation only. The company has supported the
application. Epigral Limited had a capacity of 30,000 MT in the period of investigation. Epigral Limited has
filed a letter stating that they have expanded capacity and commenced commercial production on their new
plant of 45,000 MT.

Lubrizol has participated in the present investigation as a consumer of the product under consideration. The
company has stated that is setting up a CPVC resin facility with a total capacity of 100,000 MT in Vilayat,
Gujarat with an intended investment of USD 150 million, which is likely to be commercialized by 2025.

There is no other producer of CPVC Resin in India in the period of investigation. While there are producers
who import CPVC Resin and convert the same into CPVC compound, they have not been considered as “the
domestic industry” within the meaning of Rule 2 (b) for the purpose of this law and in line with original
investigation. In the original investigation, the Authority had held as below: -

“23. There are few producers of CPVC compound who are buying CPVC resin either from DCW or
importing the resin and processing the same to manufacture CPVC compound for making pipes.
Companies who do not have manufacturing facilities for CPVC resin but are only compounders from
purchased CPVC resin (indigenously and/or imported), including Lubrizol India, have not been
considered as “the domestic industry” within the meaning of Rule 2 (b) for the reasons that (a) the
product under consideration in the present investigation is “Chlorinated Polyvinyl Chloride (CPVC) -
whether or not further processed into compound. The subject good, thus, is CPVC resin or CPVC resin
and compound. It is, thus, essential for the domestic producer(s) to be a manufacturer of CPVC resin,
whether or not they are into the business of compounding the resin, in order to be eligible, the domestic
industry and (b) the compounders sourcing CPVC resin domestically procure it only from DCW Ltd. on
account of it being the sole producer of CPVC resin and, hence, inclusion of their production quantity
would amount to double counting since production of DCW Ltd has already been taken into account.”

It is noted that the applicant is eligible domestic industry within the meaning of the Rule 2(b) and the
application satisfies the criteria of standing in terms of Rule 5(3) of the Rules, even though standing within the
meaning of Rule 5(3) is not required to be established in a sunset review initiated under Rule 23.

MISCELLANEOUS SUBMISSIONS

Submission of the other interested parties.

The other interested parties have made following miscellaneous submissions:

i. Ashirvad has submitted that Rule 29 and Rule 30 provide for the procedure and process to be followed
for initiation and determination of anti-absorption. Sunset reviews are subject matter of Section 9A (5)
of the Act and Rule 23 of the Rules. These cannot be interchangeably used.

ii. Ashirvad has submitted that anti-absorption remedy should be a separate investigation under Rules.

iii. Ashirvad has submitted that since no injury is being suffered by the domestic industry, continuation of
duties through modification of form of duty is not justified nor substantiated.

iv. Ashirvad has submitted that trigger price or variable price as a form of duty shall ensure that the
domestic industry does not unfairly gain from the duty.

V. Ashirvad has submitted that it is not aware, involved or in any manner connected with any practices
pertaining to manipulation or evasion of import duty.
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E.2
28.

Vi.

Vii.

viii.

Xi.

Xil.

Hanwha has submitted that the since the domestic industry has itself admitted that there are no instances
in the past where Korean producers adopted unfair practices. For Hanwha, prices to India, third
countries and in the domestic market in Korea are based on the price prevailing in the market. There
was hardly any variance in the prices.

Hanwha has submitted that while the domestic industry has highlighted that share of traders in imports
has increased, majority of imports from Korea RP to India were made by the user industry and not by
trader.

Hanwha has submitted that the initiation notification or questionnaire specifies that the exporter needs
to be provided information on POI within the previous 3 years. The accounting year for Hanwha
Corporation is a calendar year and information has been provided accordingly.

Lubrizol has submitted that exporters from China PR have been circumventing duties by aligning
import price with benchmark level, misdeclaration of country of origin. There is huge difference
between price of duty free and duty paid imports.

Lubrizol has submitted that the number of traders exporting from China PR have increased from 14
trading companies in 2020 to 41 trading companies in 2023. Almost 1/3rd of the total exports is made
by new traders only.

Lubrizol has submitted that the increasing participation of traders indicates some of kind of
arrangements in which a higher price for the product under consideration is reported which is then
adjusted with import price of other products.

Lubrizol has submitted that the prices of CPVC originating from Korea RP have remained consistent
since 2020 and does not reflect various changes in the market in terms of increases in manufacturing
costs, energy, and freight costs.

Submission made by the domestic industry.

The domestic industry has made following miscellaneous submissions.

Vi.

Vii.

viii.

Large volumes of imports are being made by countries where there is no production of CPVC resin.
CPVC Resin is being exported from China PR and Korea RP to non-producing countries and from non-
production countries to India to circumvent the duties. The domestic industry had filed an anti-
circumvention application which was not initiated on the ground that there was no surge in the import
volumes.

The domestic industry had filed an anti-absorption and an anti-circumvention application for
modification of form of duties. However, the investigation has not been initiated so far. The Authority
has in various past investigations, changed the form of duty from benchmark/reference price form to ad-
valorem form of duty.

Lack of participation of Chinese producers depicts their unwillingness to report actual prices at which
they are exporting the product under consideration. Chinese producers had participated in the original
investigation wherein volume of imports was only 34,000 MT but they have not participated in the
present investigation despite the volume increasing to 60,000 MT. They should be treated as non-
cooperative.

Before the imposition of measures, all imports were made directly by users. However, post the
imposition of the measures, 30% of imports are being made by traders. 90% of imports by traders are
importing from the subject countries.

The number of traders rose from 7 in 2019-20 to over 60 during the period of investigation.

The benchmark duty may have been justified initially due to a demand-supply gap, it is no longer
required as the domestic industry has been in existence for a long period and the demand-supply gap is
likely to be bridged. There is no need for benchmark form of measures and the same should now be
changed.

Benchmark form of measure was not imposed with the intention to allow foreign producers to adjust
their prices. The Authority has historically used this approach when imports were necessary for meeting
domestic demand. Its purpose was to address varying degrees of dumping by collecting duty based on
the difference between benchmark and landed prices, not to facilitate price realignment by exporters.

The injury period in the present investigation is 2019-20, 2020-21, Apr 2021- June 22 and the period of
investigation. However, in the questionnaire response filed by Hanwha, it has provided data for 2020,
2021, 2022 and the period of investigation. The data for the base year, i.e., 2019 has been withheld by
Hanwha Solutions Corporation.
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iX. There is a large volume of imports of the product under consideration from countries in which there is
no production of CPVC resin or CPVC compound. CPVC resin is only being produced in China PR,
India, Japan, Korea RP, Thailand and United States of America. However, CPVC resin is being
imported from Colombia, Malaysia Nepal, Sri Lanka, United Arab Emirates. Further, CPVVC compound
is being imported from Colombia, Malaysia, Mexico, Nepal, United Arab Emirates, Sri Lanka, Saudi
Avrabia without any resin production.

X. It can be seen that there is a large volume of imports from countries where there is no production of
CPVC resin. CPVC in resin form is being exported from China and Korea to these countries where it is
either directly shipped or being converted into compound form and exported to India.

Xi. If both resin and compound imported from China or Korea are subject to measures, it follows that resin
or compound imported from any country other than China PR and Korea RP should be subject to
measures, if the resin is of Chinese or Korean origin.

E.3 Examination by the Authority.

29.  Asregards the submission of the parties on the change in the form of duty, the Authority considers that form of
measures is required to be seen on a case-to-case basis. Neither Section 9A (5) of the Act nor Rule 23 of the
Rules prescribes or proscribes any particular form or modification of the form at the stage of review. The
Authority has in past several investigations modified the form of measures in a sunset review investigation
where the facts of the investigation so justified it.

30. In the original investigation, the anti-dumping measures were imposed in the form of benchmark. It was
attributable to the fact that there was a large present and potential demand and supply gap, the domestic
industry in that investigation was at a nascent stage. It has been in operation for a substantial period. Further,
the domestic industry has undertaken one expansion and has plans to undertake second expansion as well.
Epigral Limited has also set up two plants in India with a combined capacity of 75,000 MT. Further, third
producer Lubrizol Advanced Materials India Private Limited is also setting up a plant of 1,00,000 MT. The
table below shows present and potential capacities as provided by the domestic industry in this product.

SN | Particular UuoM Ol POI* SSR POI* 2025+**
1 | Consumption MT Fhx il 2,52,000
2 | Demand met by other countries MT falale falele 37,000
3 | Net demand for India and subject countries MT falale falele -

4 | Capacity in India MT 10,000 40,000 2,15,000
5 | Demand met by dumped imports MT falale faleie

Source- *as per original and review final finding.

** as per domestic industry’s submission.

31.  Therefore, circumstances which existed at the time of original investigation have materially changed now.
Further, the likely circumstances in nearly foreseeable future shall also be substantially different.

32.  The Authority also notes that the submissions of various interested parties on significant difference in the
import price of duty free and duty paid imports, change in pattern of trade by increasing involvement of traders
and alignment of import price to benchmark form of measures.

33.  The Authority notes that it has been contended by the domestic industry and other interested parties that CPVVC
resin is being exported from China PR and Korea RP to other countries and the same is being thereafter either
directly shipped to India or converted into compound and then exported to India. The domestic industry has
submitted that there is no CPVC resin production in these countries. The Authority has examined the DG
Systems transaction wise data and found the below volume of imports of CPVC resin into India from countries
which are not producing CPVC resin.

SN | Countries UOM 2019-20 2020-21 | Apr'21-Jun‘22 POI

1 | United Arab Emirates MT 408 596 120 148
2 | Colombia MT - - 80 -
3 | Malaysia MT - 45 18 -

Source — as per DG system’s data.
*POI 1% July 2022-30" June 2023.
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34.  The table below shows the volume of imports of CPVVC Compound into India.
SN | Countries UOM | 201920 | 202021 | APr2l- POI
Jun'22
1 | United Arab Emirates MT 1,413 3,788 4,709 1,691
2 | Sri Lanka MT 469 1,044 1,264 1,296
3 | ChinaPRP MT 213 7 439 479
4 | Malaysia MT 623 1,807 1,241 -
5 | Colombia MT - 100 208 -
6 | Mexico MT 35 177 - -
7 | Saudi Arabia MT 11 137 11 -

Source — as per DG system’s data.

*POI 1% July 2022-30" June 2023.

35.  The Authority notes that CPVC resin imports from non-subject countries but having country of origin as
subject countries will already be covered under the subject investigation and attract anti-dumping duty. With
regard to imports of CPVC compound into India from non-subject countries, having CPVC resin origin of
subject country-China PR, the domestic industry has not provided evidence to substantiate their claim.

F. DETERMINATION OF NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

F.1. Submission of the other interested parties.

36.  The other interested parties have made the following submissions on normal value, export price and dumping
margin;

i Hanwha has submitted that despite the anti-dumping measures in force in the form of reference price,
the export price by Hanwha is market driven and not influenced by the reference price duty.

ii. Hanwha has submitted that the domestic industry’s claims of unreliable export price is true for China
PR but not for Korea RP. Further the monthly trend of raw material reported by the domestic industry
and export price to India is showing the same flow.

iii. Hanwha has submitted that it has not engaged in dumping as it has exported the product under
consideration to India at prices higher than the domestic prices in Korea and the export price to other
countries.

iv. SAR has submitted that its prices are market driven and are in line with the international prices of the
subject goods.

V. SAR has submitted that its export price was more than 20% above the reference price notified by the
Authority in the original investigation.

F.2.  Submission of the domestic industry.

37.  The domestic industry has made following submissions on normal value, export price and dumping margin:

Since none of the producer from China PR have participated in the present investigation, the Authority
is required to determine normal value in terms of Para 7 of annexure | and consider normal value based
on the import price from Thailand.

In the original investigation, six producers from China PR had participated and individual duties were
granted to them. However, in the present investigation, none of the producers or exporters participated.
This is despite a significant increase in the volume of imports from 34,000 MT in the original
investigation 60,000 MT in the present investigation.

The domestic industry had claimed normal value based on the import price from Thailand. However, in
the initiation notification, the Authority considered normal value based on the price payable in India.
The hierarchy laid down in the rules is required to be followed.

The per unit capital employed for the product is more than Rs *** per MT. If only 5% return is allowed
as reasonable return for normal value, it means a profit of Rs ***per MT which would mean a profit of
only ***%. No producer would want to invest if these are considered as prices in the market. Therefore,
profit for constructed normal value should be considered based on average profit margin of the domestic
industry.
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Dumping margin based on the average import price from China PR and Korea RP is unreliable as the
import prices have remained around the level of benchmark irrespective of its input prices.

Vi. It can be seen from the response filed by Hanwha that while the export price to other countries has
declined in the period of investigation, the export price to India has remained at the same rate. The
above clearly shows that the prices in the Indian market were aligned at the benchmark level.

vii.  As regards the submission that import price from Hanwha was at market price, it cannot be considered
that the benchmark was the market price. Had the benchmark level been the market price, import price
from other countries too would have remained at the same level.

viii.  The difference between duty-free import prices and duty-paid import prices was minimal before the
imposition of the anti-dumping measures. Shortly after the imposition of measures, producers from the
subject countries aligned their duty paid prices to the benchmark level. However, the price in the duty-
free market has remained significantly low. The table below illustrates the import prices of duty-free
and duty-paid imports.

SN | Period UOoM Duty Free Duty paid Difference
1 Dec-18 Rs/IMT 88,755 89,600 845
2 Oct-19 Rs/MT 86,789 1,02,680 15,891
3 Nov-19 Rs/MT 85,680 1,18,078 32,398
4 Jan-20 Rs/MT 85,424 1,32,740 47,316
5 Mar-20 Rs/MT 89,100 1,36,242 47,142
6 Apr-20 Rs/MT 93,147 1,42,143 48,996
7 Aug-20 Rs/MT 92,459 1,46,625 54,166
8 Sep-20 Rs/IMT 88,179 1,54,653 66,474
9 Oct-20 Rs/MT 1,22,394 1,52,713 30,319
10 Nov-20 Rs/MT 98,274 1,49,274 51,000
11 | Dec-20 Rs/MT 1,31,135 1,39,773 8,638
12 Jan-21 Rs/MT 1,08,104 1,47,241 39,137
13 | Feb-21 Rs/MT 1,10,242 1,44,098 33,856
14 Mar-21 Rs/MT 1,05,023 1,41,014 35,992
15 Apr-21 Rs/MT 1,17,290 1,52,321 35,031
16 | May-21 Rs/MT 1,30,370 1,46,420 16,050
17 Jun-21 Rs/MT 1,30,030 1,47,548 17,518
18 Aug-21 Rs/MT 1,29,001 1,40,675 11,674
19 | Sep-21 Rs/MT 1,30,390 1,38,950 8,560
20 | Sep-22 Rs/MT 1,53,966 1,64,636 10,670
21 | Nov-22 Rs/MT 1,28,030 1,69,365 41,335
22 Jan-23 Rs/MT 1,08,463 1,52,581 44,118
23 Feb-23 Rs/MT 1,11,105 1,50,900 39,795
24 Apr-23 Rs/MT 1,14,120 1,57,262 43,143
25 | May-23 Rs/MT 1,02,277 1,62,887 60,609
26 Jun-23 Rs/MT 1,00,917 1,75,596 74,678
Source — Domestic industry’s submission.
iX. Before the measures were imposed, the difference between duty free and duty paid imports was low.

However, post anti-dumping measures, the difference between the duty free and duty paid imports
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gradually increased in the injury period and significant in the period of investigation (POI 1% July 2022-
30" June 2023). In fact, the gap has increased to as high as Rs 74,678 per MT.

X. The table below shows the monthly import price of raw material and CPVC resin for the period of
investigation. This shows that whereas the prices of CPVC were earlier aligned and should be aligned to
price of PVC resin, it is no longer so after the imposition of measures.

Import price of
. CPVC Resin Ién\%rtRp:\i/lce Difference with
SN | Period | Month _ RM) | Chinas/MT | Difference with
China PR Korea RP $IMT Korea $/MT
$/MT $/MT
1 Apr-19 1,188 1,222 910 278 201
2 May-19 1,186 1,181 886 299 283
3 Erjt'y Jun-19 1,142 1,189 862 280 328
4 Jul-19 1,179 1,195 867 312 320
5 Aug-19 1,183 1,173 876 307 283
6 Sep-19 1,306 1,308 887 419 414
7 Oct-19 1,422 1,205 898 524 304
8 Nov-19 1,633 1,213 890 743 316
9 Dec-19 1,633 1,461 879 754 503
10 Jan-20 1,846 - 858 988 619
11 Feb-20 1,837 1,467 845 992 613
12 Mar-20 1,827 - 853 974 553
13 Apr-20 1,848 1,439 861 987 554
14 May-20 1,917 - 874 1,043 589
15 Jun-20 1,892 1,595 762 1,130 853
16 Jul-20 2,000 - 733 1,267 872
17 Aug-20 1,933 1,751 756 1177 968
18 Sep-20 2,076 1,752 826 1,250 929
19 zgts; Oct-20 2,053 - 895 1,158 872
20 Nov-20 1,990 1,754 963 1,027 812
21 Dec-20 1,873 1,451 1,074 799 430
22 Jan-21 1,988 1,799 1,184 804 645
23 Feb-21 1,953 1,800 1,283 670 490
24 Mar-21 1,915 1,798 1,342 573 419
25 Apr-21 2,028 1,809 1,316 712 411
26 May-21 1,958 1,879 1,431 527 302
27 Jun-21 1,988 1,842 1,540 448 242
28 Jul-21 1,926 1,844 1,542 384 369
29 Aug-21 1,871 1,890 1,467 404 533
30 Sep-21 1,872 1,871 1,318 554 561
31 Oct-21 1,999 1,867 1,450 549 426
32 Nov-21 2,146 1,872 1,588 558 286
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33 Dec-21 2,366 1,892 1,731 635 327
34 Jan-22 2,420 1,847 1,826 594 267
35 Feb-22 2,327 2,050 1,685 642 490
36 Mar-22 2,383 2,303 1,570 813 764
37 Apr-22 2,432 2,181 1,542 890 642
38 May-22 2,320 2,095 1,550 770 492
39 Jun-22 2,407 2,417 1,529 878 844
40 Jul-22 2,394 2,141 1,444 950 750
41 Aug-22 2,192 2,181 1,321 871 1,022
42 Sep-22 2,047 2,165 1,137 910 1,110
43 Oct-22 1,989 2,195 993 996 1,214
44 Nov-22 2,034 2,145 946 1,088 1,226
45 Dec-22 1,894 2,143 873 1,021 1,276
46 Jan-23 1,835 2,090 805 1,030 1,296
47 Feb-23 1,816 2,019 836 980 1,138
48 Mar-23 2,157 1,958 882 1,275 1,010
49 Apr-23 1,892 2,021 921 971 1,082
50 May-23 1,963 1,905 890 1,073 1,053
51 Jun-23 2,110 1,885 858 1,252 1,048

Xi.

Xil.

Xiii.

Xiv.

F.3.

F.3.1

38.

Source — domestic industry’s claim.

There is no co-relation between the raw material price movement and the import price from China PR. The
gap, which was around 300 $/MT prior to the imposition of measures, increased to 1000 $/MT when the duties
were place. However, as global trade was impacted by the freight issue, the PVC resin prices went up. But the
price of the product under consideration (CPVC resin) remained at the same level and the gap declined to
around 500 $/MT. In the recent period, as the freight issue normalized and the prices of the PVC declined, the
price of the product under consideration have remained at same level.

The evidence clearly shows that the import price reported to the customs authorities are unreliable and there are
compensatory arrangements between the exporters and the importers.

Prior to the imposition of anti-dumping duty, practically entire imports were being made by the consumers in
India. However, post imposition of measures, a large number of traders have emerged and more than 90% of
the subject imports are by traders. Further, the traders are not sourcing the product from the other CPVC resin
producing countries despite their prices being in the same range (the volume of imports from subject countries
has increased, whereas the volume of imports from non-subject countries has remained at similar levels). The
increasing involvement of traders further highlights that the import prices cannot be relied upon.

The import price for the purpose of determination of dumping margin and injury margin must be considered
based on the import price in the duty-free market. Since the import price in the duty-free market is unaffected
by dumping, it can be considered as a basis of import price. Similar approach was undertaken by the Authority
in case of sunset review investigation concerning imports of Melamine from China PR.

Examination by the Authority.
Normal value and export price for China PR.
Normal value for China PR

Article 15 of China’s Accession Protocol in WTO provides as follows: Article VI of the GATT 1994, the
Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994 ("Anti-
Dumping Agreement”) and the SCM Agreement shall apply in proceedings involving imports of Chinese
origin into a WTO Member consistent with the following:

(@) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
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39.

40.

investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

(if) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provision of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy provisions of
subparagraph (a) shall no longer apply to that industry or sector."

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the provision
under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession Protocol require the
criterion stipulated in Para 8 of the Annexure | of the Rules to be satisfied through the information/data to be
provided in the supplementary questionnaire on claiming the market economy status

As none of the producers from China PR have filed a questionnaire response, the normal value has been
determined in accordance with para 7 of Annexure | to the Rules which read as under:

“7. In case of imports from non-market economy countries, normal value shall be determined on the
basis of the price or constructed value in a market economy third country, or the price from such a third
country to other countries, including India, or where it is not possible, on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted, if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated the Authority in a reasonable manner [keeping in view the level of development of the
country concerned and the product in question and due account shall be taken of any reliable
information made available at the time of the selection. Account shall also be taken within time limits;
where appropriate, of the investigation if any made in similar matter in respect of any other market
economy third country. The parties to the investigation shall be informed without unreasonable delay
the aforesaid selection of the market economy third country and shall be given a reasonable period of
time to offer their comments.

8. (1) The term "non-market economy country” means any country which the designated the Authority
determines ds not operating on market principles of cost or pricing structures, so that sales of
merchandise in such country do not reflect the fair value of the merchandise, in accordance with the
criteria specified in subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be, or has been treated
as, a non-market economy country for purposes of an antidumping investigation by the designated the
Authority or by the competent the Authority of any WTO member country during the three-year period
preceding the investigation is a non-market economy country. Provided, however, that the non-market
economy country or the concerned firms from such country may rebut such d presumption by providing
information and evidence to the designated the Authority that establishes that such country is not a non-
market economy country on the basis of the criteria specified in sub-paragraph (3).
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41.

42,

43.

44,

45,

46.

47.

(3) The designated the Authority shall consider in each case the following criteria as to whether: (a) the
decisions of the concerned firms in such country regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment, are made in response to market
signals reflecting supply and demand and without significant State interference in this regard, and
whether costs of major inputs substantially reflect market values; (b) the production costs and financial
situation of such firms are subject to significant distortions carried over from the former non-market
economy system, in particular in relation to depreciation of assets, other write-offs, barter trade and
payment vid compensation of debts; (c) such firms are subject to bankruptcy and property laws which
guarantee legal certainty and stability for the operation of the firms, and (d) the exchange rate
conversions are carried out at the market rate. Provided, however, that where it is shown by sufficient
evidence in writing on the basis of the criteria specified in this paragraph that market conditions prevail
for one or more such firms subject to anti-dumping investigations, the designated the Authority may
apply the principles set out in paragraphs | to 6 instead of the principles set out in paragraph 7 and in
this paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated the Authority may treat
such country as market economy country which, on the basis of the latest detailed evaluation of relevant
criteria, which includes the criteria specified in sub paragraph (3), has been, by publication of such
evaluation in a public document, treated or determined to be treated as a market economy country for
the purposes of anti-dumping investigations, by a country which is a Member of the World Trade
Organization.”

Para 7 lays down hierarchy for determination of normal value and provides that normal value shall be
determined on the basis of price or constructed value in a market economy third country, or the price from such
a third country to any other country, including India, or where it is not possible, on any reasonable basis,
including the price actually paid or payable in India for the like article, duly adjusted, if necessary, to include a
reasonable profit margin. Thus, the Authority notes that the normal value is required to be determined having
regard to the various sequential alternatives provided under Annexure-I.

At the stage of initiation, the Authority had determined normal value based on cost of production of the
domestic industry with reasonable addition for profit.

The Authority notes that none of the interested parties have provided any information with regard to domestic
price, constructed value or export price of the product in an appropriate market economy third country. The
Authority notes that it is required to select an appropriate country on the basis of information and evidence
brought on record by the interested parties. Since neither the domestic industry nor any other interested party
has provided any verifiable information, the normal value could not be determined on this basis of appropriate
market economy third country.

The Authority notes that in the original anti-dumping investigation, normal value was determined based on
import price from Thailand into India adjusted to arrive at ex-factory level. Therefore, the Authority finds it
appropriate to consider the same methodology in the present investigation as well. Accordingly, the Authority
has considered the import price from Thailand into India as a basis of normal value. Since the data reported is
at CIF level, adjustments have been made for ocean freight, inland freight, port expenses and bank charges.
Furthermore, a separate normal value has been determined for CPVC resin and CPVVC compound.

Export price for China PR

Since none of the producer from China PR has participated, the net export price for China PR has been
determined based on facts available in terms of Rule 6(8) of the Rules. The net export price has been calculated
from the DG Systems transaction-wise data. Since the data reported is at CIF level, adjustments have been
made for ocean freight, marine insurance commission, inland freight, port expenses and bank charges.
Furthermore, a separate export price has been determined for CPVC resin and CPVC compound.

The domestic industry contended that the price of the duty paid imports is unreliable and is impacted by
benchmark form of measures, and therefore, the dumping margin should be determined only based on import
price of duty-free imports. The Authority notes that the claim of the domestic industry with regard to
unreliability of price of imports under duty paid category is undisputed by the Chinese producers (on account
of non-participation). In fact, the Korean producer, Lubrizol and Epigral has also supported the contention of
the domestic industry in this regard.

The Authority has determined dumping margin for the product under consideration as a whole and then
separately for duty free and duty paid imports considering the associated volumes.

F.3.2 Normal value and export price for Korea RP.
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48.

49.

50.

51.

52.

53.

Normal value and export price for M/s Hanwha Solutions Corporation, Korea RP (Producer/Exporter)
and M/s SAR Overseas Ltd, U.K. (Unrelated Trader)

Normal value for M/s Hanwha Solutions Corporation, Korea RP

Hanwha Solutions Corporation, the producer from Korea RP has participated and provided the relevant
information. The normal value and export price for the producer are determined below.

The producer has reported domestic sales of *** MT and ***MT of CPVC resin and CPVC Compound
respectively in the period of investigation. The producer has claimed that all domestic sales are made to
unrelated parties and also submitted that CPVVC compound was not exported to Indian market during the POI.
To determine the normal value, the authority conducted the ordinary course of trade test to determine profit
making domestic sales transactions with reference to the cost of production of subject goods. If profit making
transactions is more than 80% of the total sales, then all the transactions in the domestic sales has been
considered for the determination of normal value and in cases where profit making transactions is 80% or less
of the total sales, then, profitable domestic sales have been taken into consideration for the determination of the
normal value. In the present case since more than 80% of domestic sales are profitable, hence all the domestic
sales have been considered to determine the normal value.

Hanwha Solutions Corporation, Korea RP, has claimed adjustment on account of inland transportation, packing
expenses and credit cost and the same have been allowed by the Authority. Accordingly, normal value at ex-
factory level for Hanwha Solutions Corporation, Korea RP, for CPVC resin has been determined and the same
is shown in the dumping margin table below.

Export price for M/s Hanwha Solutions Corporation, Korea RP

The producer has reported ***MT as exports of the product under consideration to India during the period of
investigation. The producer has claimed adjustment on account of ocean freight, marine insurance, credit cost,
commission, and inland transportation. Further, ***MT of exports have been made through the unrelated party
i.e., SAR overseas Ltd., which too has participated in the present investigation. The unrelated exporter has
claimed adjustment on account of ocean freight, marine insurance, credit cost, commission, and inland
transportation.

The Authority has undertaken desk verification and examined the claims made by the respondent. The claims
made have been accepted. Since there are no exports of CPVVC compound from Korea RP to India in the period
of investigation, normal value and export price has been determined only for CPVC resin. The normal value
and export price so determined is given below in the dumping margin table.

Normal value and export price for others.

The normal value and the export price for non-cooperative producers/exporters from the Korea RP has been
determined based on facts available in terms of Rule 6(8) of the Rules. The normal value and net export price
so determined is mentioned in the dumping margin table below.

F.3.3 Examination by the Authority.

54.  Based on normal value and export price as determined above, the dumping margin has been determined below.
Normal Export . .
. I . Dumping margin
SN | Particulars value price
$/IMT $/IMT $IMT % Range
1 China PR
A Resin **k*%k *k*k **k%k **k*k 0_10
B | Compound Hkk wx ey raray 0-10
2 Korea RP
Hanwha Solutions Fokk *hk Hkk Fok ]
A . Negative
Corporation
Resin i ok ol ok Negative
Compound Hokx o o o -
B | Any other ke *kk kk o 0-10
Res'n *k*k **k*x *kx *k%k 0_10
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Compound *k*k *kx *k*k *k% -

55. Itis seen that dumping margin is positive in case of China PR but negative for the participating producer from
Korea RP.

G. ASSESSMENT OF INJURY AND CAUSAL LINK.

G.1. Submission of the other interested parties.

56.  The other interested parties have made the following submissions with regard to injury and causal link:

a.

Lubrizol has submitted that dumped imports have not only impacted the performance of the domestic
compound producer but have also impacted the fair priced imports from other countries.

Lubrizol has submitted that imports from the subject countries are at dumped price, and it would
severely affect the upcoming investments in India.

Lubrizol has submitted that the imposition of measures has led to improvement in domestic industry
performance and have reduced import volumes of the subject countries.

Lubrizol has submitted the increase in involvement of traders suggests that ongoing circumvention of
duties. Multiple instances where in different exporters having same addresses have exported the
materials.

Lubrizol has submitted the increase in exporter/trader is solely for the purpose of misdeclaration and
duty evasion by exporting countries having ho manufacturing facilities.

Lubrizol has submitted that the pattern indicates that despite the presence of duties, the exporter/trader
have resorted to such measures, there is a likelihood if the duties ceased to exist, the same
exporter/trader can disrupt the Indian market stability.

Hanwha has submitted that there is no injury to the domestic industry. Thus, the application lacks any
merit or substance to claim continuation of anti-dumping duties on the ground of likelihood or presence
of injury or likelihood or presence of continuation of injury.

Hanwha has submitted that after imposition of anti-dumping measures, the domestic industry has made
bumper profits and all the performance parameters have experienced robust growth. Continuation of
duty will lead to undue advantage to the domestic industry and disadvantage to the users and consumers.

Astral has submitted that the domestic industry does not have the capacity to cater to the demand of
users and users demand is increasing. If the domestic industry is suffering from any injury, it is
restricted to the extent of capacity of the domestic industry.

G.2. Submission of the domestic industry.

57.  The domestic industry has made the following submissions with regard to injury and causal link:

Vi.

Imposition of measures have improved the performance of the domestic industry who has been fully
established, has been producing to optimum levels. Further, the measures encouraged other producers to
set up manufacturing plants.

The imposition of anti-dumping duty has had positive effects on the economic parameters of the
domestic industry. The domestic industry has been able to sell its entire production domestically at
profitable prices, leading to improved profitability and enhanced cash flow allowing it to invest in
further expansion.

Despite a small market share, the domestic industry has secured better prices despite demand-supply
gap. With upcoming capacity expansions in India, price competition will intensify, potentially causing
financial losses and cash flow issues for Indian producers.

The imports from the subject countries declined in 2020-21 due to imposition of anti-dumping duties in
2019 and decline in demand. The imports from the subject countries increased sharply in 2021-22 and
further increased in the period of investigation.

The imports from the subject countries have increased over and above the increase in demand.

The domestic industry has received verbal communications from its customers of lower price quoted by
the exporters as compared to the price reported in the import data. While the price undercutting appears
to be negative, the import price in fact is lower than the prices of the domestic industry.
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vii.  The analysis of import prices, on an average basis, is not appropriate as the import prices are impacted
by the benchmark form of measures.

viii.  The domestic industry has been able to charge adequate remunerative prices because of the presence of
the anti-dumping measures.

iX. The domestic industry has been able to sell its production in the domestic market and the inventory
lying with the domestic industry is not significant.

X. The volume of imports significantly increased in 2021-22 and in the period of investigation, the market
share of dumped imports has increased and is highest over the injury period.

xi.  The same supplier and the same buyer are doing business for PVC and CPVC and the value of CPVC
has been overstated and value of PVC has been understated. The prices get adjusted thus, resulting in no
adverse impact to the buyers on account of customs duties.

xii. It does not even involve any forex law violation as the total of forex payments for CPVC and PVC resin
purchase remains the same. However, the Indian industry is adversely impacted.

xiii.  The transaction-wise import statement shows that the price of the product under consideration is not
influenced by the prices of PVC, which is the raw material required to produce the product.

CPVC _Resin import Ve D_ifference
SN | Period Month UoM Chir:;:ce from g?rll\éle) Vlaiitf;eéi:az Wltthéorea
Korea
1 Apr-19 $IMT 1,188 1,222 910 278 291
2 May-19 $/IMT 1,186 1,181 886 299 283
3 [F;L?y 19 | SIMT | L1142 1,189 862 280 328
4 Jul-19 $/MT 1,179 1,195 867 312 320
5 Aug-19 $/IMT 1,183 1,173 876 307 283
6 Sep-19 $/IMT 1,306 1,308 887 419 414
7 Oct-19 $IMT 1,422 1,205 898 524 304
8 Nov-19 $/IMT 1,633 1,213 890 743 316
9 Dec-19 $/IMT 1,633 1,461 879 754 593
10 Jan-20 $/IMT 1,846 - 858 988 619
11 Feb-20 $IMT 1,837 1,467 845 992 613
12 Mar-20 $IMT 1,827 - 853 974 553
13 Apr-20 $/IMT 1,848 1,439 861 987 554
14 May-20 $IMT 1,917 - 874 1,043 589
15 ggfyt JUn20 | $IMT | 1,892 1595 762 1,130 853
16 Jul-20 $/IMT 2,000 - 733 1,267 872
17 Aug-20 $IMT 1,933 1,751 756 1,177 968
18 Sep-20 $/IMT 2,076 1,752 826 1,250 929
19 Oct-20 $/IMT 2,053 - 895 1,158 872
20 Nov-20 $/IMT 1,990 1,754 963 1,027 812
21 Dec-20 $IMT 1,873 1,451 1,074 799 430
22 Jan-21 $/IMT 1,988 1,799 1,184 804 645
23 Feb-21 $/IMT 1,953 1,800 1,283 670 490
24 Mar-21 $/IMT 1,915 1,798 1,342 573 419
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25 Apr-21 $/MT 2,028 1,809 1,316 712 411
26 May-21 $/MT 1,958 1,879 1,431 527 392
27 Jun-21 $/MT 1,988 1,842 1,540 448 242
28 Jul-21 $/MT 1,926 1,844 1,542 384 369
29 Aug-21 $/MT 1,871 1,890 1,467 404 533
30 Sep-21 $/MT 1,872 1,871 1,318 554 561
31 Oct-21 $/MT 1,999 1,867 1,450 549 426
32 Nov-21 $/MT 2,146 1,872 1,588 558 286
33 Dec-21 $/MT 2,366 1,892 1,731 635 327
34 Jan-22 $/MT 2,420 1,847 1,826 594 267
35 Feb-22 $/MT 2,327 2,050 1,685 642 490
36 Mar-22 $/MT 2,383 2,303 1,570 813 764
37 Apr-22 $/MT 2,432 2,181 1,542 890 642
38 May-22 $/MT 2,320 2,095 1,550 770 492
39 Jun-22 $/MT 2,407 2,417 1,529 878 844
40 Jul-22 $/MT 2,394 2,141 1,444 950 750
41 Aug-22 $/MT 2,192 2,181 1,321 871 1,022
42 Sep-22 $/MT 2,047 2,165 1,137 910 1,110
43 Oct-22 $/MT 1,989 2,195 993 996 1,214
44 Nov-22 $/MT 2,034 2,145 946 1,088 1,226
45 Dec-22 $/MT 1,894 2,143 873 1,021 1,276
46 Jan-23 $/MT 1,835 2,090 805 1,030 1,296
47 Feb-23 $/MT 1,816 2,019 836 980 1,138
48 Mar-23 $/MT 2,157 1,958 882 1,275 1,010
49 Apr-23 $/MT 1,892 2,021 921 971 1,082
50 May-23 $/MT 1,963 1,905 890 1,073 1,053
51 Jun-23 $/MT 2,110 1,885 858 1,252 1,048

Source — Domestic industry’s submission.

xiv.  Because of the benchmark form of measures in place, the prices in the duty paid market are not
reflective of the aggressive pricing of the Chinese producers.

Xv.  The purpose of recommending anti-dumping duty in the form of benchmark duty is not to allow the
foreign producers to artificially align the prices to the benchmark and avoid payment of anti-dumping
duty. The purpose was to collect anti-dumping duty only to the extent of difference between import
price and the benchmark. In the present case, however, and particularly the Chinese producers aligned
their prices to benchmark form by artificially invoicing the product at a level where anti-dumping duty
was not payable.

xvi. It is the price of duty-free imports that represents the real import price during the present period of
investigation and the price that is likely to prevail in the market in the event of cessation of anti-
dumping duty.

8 Apr’21-
SN | Particulars UOM 2019-20 2020-21 s POI
Jun’22
1 CIF price duty free Rs/MT 86,214 1,13,908 1,35,601 1,08,953
2 CIF price duty paid Rs/MT 87,929 1,46,239 1,74,450 1,62,639
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3 Difference Rs/MT 1,715 32,331 38,849 53,686
Source — Domestic industry’s submission.

xvii.  The fact that the even the present imports are adversely impacting the price of the product in the market
gets fully established by the fact that the domestic industry has been forced to significantly reduce the
prices in the post period of investigation as would be seen from the table below.

SN | Month UOM Domes:rci;: sty imcg)girrt]?gsreice Rawprr?(?;erial

1 Jul-22 $/IMT Fx 2,394 falekal

2 Aug-22 $/IMT Fxk 2,192 falekal

3 Sep-22 $/IMT Fxk 2,047 falekal

4 Oct-22 $/IMT falaled 1,989 i

5 Nov-22 $/IMT el 2,034 ool

6 Dec-22 $/IMT el 1,894 ool

7 Jan-23 $/IMT el 1,835 Fkk

8 Feb-23 $/IMT kel 1,816 xx*

9 Mar-23 $/IMT kel 2,157 ool

10 | Apr-23 $/IMT el 1,892 ool

11 | May-23 $/IMT el 1,963 xx*

12 Jun-23 $/IMT kel 2,110 ool

13 | Jul-23 $/IMT el 2,053 xx*

14 | Aug-23 $/IMT el 1,968 xx*

15 | Sep-23 $/IMT el 2,090 xx*

16 | Oct-23 $/IMT kol 1,879 xx*

17 | Nov-23 $/IMT el 2,056 xx*

18 | Dec-23 $/IMT el 1,896 xx*

Source — Domestic industry’s submission.

xviii. Duty free imports show likely price undercutting in case of cessation of anti-dumping duty. The price of
duty-free imports is significantly below the selling price of the domestic industry. The imports will
undercut the prices of the domestic industry which will force the industry to reduce the prices.

SN | Particulars uom | 201920 | 202021 | P2 *pO|

1 Domestic industry price Rs/MT faleie falaied falaied faleie

2 CIF price duty free imports Rs/MT 86,214 1,13,908 1,35,601 1,08,953

3 Price undercutting Rs/MT faleie falaied falaied faleie

4 CIF price duty paid imports Rs/MT 95,184 1,58,303 1,88,842 1,76,057

5 Price undercutting Rs/MT faleie falaied falaied faleie
Source — Domestic industry’s submission.

*1 July 2022-30™ June 2023

xix.  The duty-free imports are not only undercutting the selling price of the domestic industry but also
undercutting the cost of the domestic industry.

SN | Particulars UOM | 201920 | 202021 | “PTZl | po

Jun’22
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1 | Cost of sales Rs/MT Fxx ol Hkk Fxx
2 | CIF price duty free imports Rs/MT 86,214 1,13,908 1,35,601 1,08,953
3 | Cost undercutting Rs/MT Fhx falele falele falaie
4 | CIF price duty paid imports Rs/MT 95,184 1,58,303 1,88,842 1,76,057
5 | Cost undercutting Rs/MT Fhx falele falele falaie

Source — Domestic industry’s submission.
*15 July 2022-30™ June 2023

xx.  If the domestic industry matches the duty-free import price, it will suffer from financial losses.

SN | Particulars UOM 201920 | 202021 | Apr2l- PO
Jun’22

1 | CIF price duty free imports Rs/MT 86,214 1,13,908 1,35,601 1,08,953
2 | CIF price duty paid imports | RsS/MT 87,929 1,46,239 1,74,450 1,62,639
3 | Cost of sales Rs/MT ookl Hhk *okk ke

4 Selling price Rs/MT *kk Hkk e s

5 If’roﬂt/los§ at duty free R/MT ke ok . s

import price

Source — Domestic industry’s submission.
*1% July 2022-30™ June 2023

xxi.  The imports from the subject countries have increased in absolute terms and relative terms despite
existing anti-dumping duty. The imports will further increase if the measures are implemented.

xxii.  The producers in the subject countries have excess capacities and are export oriented. The demand in
the Indian market will also increase. In the event of cessation of anti-dumping duty, these excess
capacities will be utilized for exports to India. The imports from the subject countries are likely to
further increase in absolute terms and relative terms if the measures are not extended.

xxiii. The import price of the duty-free imports clearly establishes that the imports are likely to undercut the
prices of the domestic industry to a significant extent.

xxiv. The present import price in the duty-free market will be the price at which the product will be imported
in the Indian market. This price is below the cost and selling price of the domestic industry and the
industry will be forced to meet these prices. If the domestic industry meets the import price, it will
suffer financial losses, deterioration in cash flows and return on investment.

G.3. Examination by the Authority.
G.3.1. Assessment of demand
58.  The Authority has determined demand or apparent consumption of the product in India as the sum of domestic
sales of CPVC resin and compound of the domestic industry, the supporter, and imports of resin and compound
from all sources. Since CPVVC compound producers are sourcing their requirement of resin from either the
Indian industry or imports, their production and sales has not been considered to avoid double accounting.
SN | Particulars UOM | 201020 | 2020-21 J‘:r‘]’rz’zzl( N | POl
1 | Sales of the domestic industry MT Hhx Hhx Hhx il
Trend Index 100 117 133 137
2 | Sales of supporter MT Hhx Hhx Hhx il
Trend Index 0 0 0 100
3 | Subject countries import MT 26,640 9,529 59,085 66,462
A | China PR MT 14,491 7,826 43,210 54,872
B | Korea RP MT 12,148 1,703 15,875 11,590
4 | Other countries import MT 1,07,469 1,09,650 1,21,570 1,31,665
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5 | Total demand MT falaied falsied faleled faleiad
Trend Index 100 91 135 157

* 15 July 2022-30™ June 2023

59. It is seen that as compared to 2019-20, the demand for the product under consideration declined in 2020-21
(due to Covid) but increased in 2021-22 and has further increased in the period of investigation. The demand
has increased over the injury period.

G.3.2. Volume effect of dumped imports
a. Imports in absolute and relative terms

60. The information on volume of imports in absolute terms and relative terms over the injury period and in the
period of investigation is as below.

SN | Particulars UOM | 201920 2020-21 Aprz’zzt I;)J““ *POI
1 Subject imports MT 26,640 9,529 59,085 66,462
a China PR MT 14,491 7,826 43,210 54,872
b | Korea RP MT 12,148 1,703 15,875 11,590
2 | Other imports MT 1,07,469 1,09,650 1,21,570 1,31,665
3 Total imports MT 1,34,109 1,19,179 1,80,655 1,98,127
4 | Subject countries import in relation to
A | Indian Production % Fxk Fkk falakad Fxk
Trend Index 100 31 168 75
B | Indian Demand % Fxk Fkk falakad Fxk
Trend Index 100 40 165 159
C | Total Imports % 20% 8% 33% 34%
* 1 July 2022-30"™ June 2023
61. Itisseen that:
a. The volume of subject imports declined in 2020-21 due to a decline in demand and outbreak of Covid-

19.

b. The volume of imports from the subject countries increased sharply in 2021-22 and has further
increased in the period of investigation.

C. The subject imports have increased in the period of investigation in absolute terms as well as in relation
to consumption and total imports.

d. The imports from subject countries have declined in relation to Indian production in the period of
investigation due to the fact that the domestic industry and other producer commenced commercial
production for the product under consideration in India.

62. The graph and table below show the trend of demand and imports from the subject countries over the injury
period. Considering the low capacity with the Indian industry and the huge demand in the country, it was
natural that the imports from all sources would have increased.

SN | Particulars UOM | 201920 | 2020-21 Aprzf;]( A)J“” *PO|
1 | Subject imports Indexed 100 36 222 249
2 | Non-subject imports Indexed 100 102 113 123
3 | Demand Indexed 100 91 135 157

* 1% July 2022-30™ June 2023
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Trend of imports and demand over the injury period
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G.3.3. Price effect of dumped imports

63.

64.

65.

66.

With regard to the effect of dumped imports on prices, the Authority is required to consider whether there has
been a significant price undercutting by the dumped imports as compared to the price of the like product in
India or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases. which otherwise would have occurred, to a significant degree. In this regard, a comparison has been
made between the landed value of the product from the subject countries and the average selling price of the
domestic industry, net of all rebates and taxes, at the same level of trade as the cost of sales.

Significant difference in price of imports in duty free market and duty paid market.

The domestic industry claimed that there is significant difference in the price of imports cleared in the duty paid
market and the duty-free market. The Authority notes that while the examination of imports is undertaken
considering the total imports cleared in duty free and duty paid market, however, considering that the present
anti-dumping measures were imposed in the form of benchmark form of duty, and the present investigation is a
sunset review investigation, it is appropriate to analyze imports separately in respect of imports cleared with
and without payment of customs duty. This is relevant and appropriate for the reason that since the form of
measure is benchmark, the imports are likely to attract anti-dumping measures only if the same are cleared
without payment of customs duty and landed price of imports is below the benchmark form of measure
imposed.

It is also noted that no interested party has disputed the claims of the domestic industry with regard to re-
alignment of import price. In fact, the responding exporter from Korea, and Lubrizol (who has imported from
non-subject sources) have also implicitly supported the claim of the domestic industry that the import prices
were aligned to the benchmark in those transactions where the imports were made after payment of basic
customs duty. If imports were made without payment of customs duty, in any case, the measure was also not
payable irrespective of the import prices.

Even though the domestic industry has lodged its own claim demonstrating difference between prices in
respect of duty free and duty paid imports, the Authority called DG systems data and has examined the same.
The table below shows the difference in the duty-free imports and the duty paid imports of CPVC resin
imported from China PR over the injury period. The comparison has been made at CIF level.

SN | Period UoM

CIF price of duty- | CIF price of duty

free imports paid imports Difference

Apr-19 $IMT No imports 1,163 NA

May-19 $IMT No imports 1,169 NA

Jun-19 $IMT No imports 1,142 NA

Jul-19 $/IMT No imports 1,174 NA

g | W N|

Aug-19 $/IMT 1,164 1,155 9
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6 Sep-19 $IMT 1,198 1,324 -126
7 Oct-19 $/IMT 1,150 1,416 -267
8 Nov-19 $/IMT 1,185 1,699 -514
9 Dec-19 $/IMT No imports 1,767 NA
10 | Jan-20 $/IMT 1,188 1,846 -658
11 | Feb-20 $IMT No imports 1,901 NA
12 Mar-20 $IMT 1,195 1,827 -632
13 | Apr-20 $IMT 1,211 1,848 -637
14 | May-20 $IMT No imports 1,917 NA
15 | Jun-20 $/IMT No imports 1,892 NA
16 | Jul-20 $/IMT No imports 2,001 NA
17 | Aug-20 $/IMT 1,219 1,933 -715
18 | Sep-20 $/IMT 1,184 2,014 -830
19 | Oct-20 $IMT 1,254 1,957 -703
20 Nov-20 $IMT 1,310 2,008 -698
21 Dec-20 $IMT 1,472 1,965 -492
22 | Jan-21 $IMT 1,460 2,003 -543
23 Feb-21 $/IMT 1,494 1,953 -459
24 Mar-21 $IMT 1,426 1,921 -495
25 | Apr-21 $/IMT 1,561 2,028 -466
26 May-21 $IMT 1,743 1,941 -198
27 | Jun-21 $IMT 1,752 1,955 -203
28 | Jul-21 $IMT No imports 1,926 NA
29 | Aug-21 $IMT 1,716 1,871 -155
30 | Sep-21 $IMT 1,756 1,882 -126
31 | Oct-21 $IMT No imports 2,005 NA
32 Nov-21 $IMT 1,933 2,155 -222
33 | Dec-21 $IMT No imports 2,354 NA
34 | Jan-22 $IMT No imports 2,417 NA
35 | Feb-22 $IMT No imports 2,390 NA
36 | Mar-22 $IMT No imports 2,380 NA
37 | Apr-22 $IMT No imports 2,443 NA
38 | May-22 $IMT No imports 2,385 NA
39 | Jun-22 $IMT No imports 2,396 NA
40 | Jul-22 $IMT No imports 2,383 NA
41 | Aug-22 $IMT No imports 2,164 NA
42 | Sep-22 $/IMT 1,914 2,048 -133
43 | Oct-22 $IMT No imports 1,965 NA
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44 Nov-22 $IMT 1,478 2,031 -552
45 | Dec-22 $IMT No imports 1,895 NA
46 | Jan-23 $IMT 1,304 1,801 -497
47 Feb-23 $IMT 1,337 1,812 -475
48 | Mar-23 $IMT 1,326 1,892 -566
49 | Apr-23 $/IMT 1,364 1,888 -524
50 | May-23 $IMT 1,263 1,897 -634
51 | Jun-23 $IMT 1,213 1,925 -713

67.

68.

69.

70.

71.

Source — DG System transaction wise data.

The Authority notes that there is a wide difference in the import price of CPVC resin from China in respect of
imports made without payment of customs duty and after payment of customs duty. There is no difference in
the product properties. It is also seen that the difference between the import price in the duty free and duty paid
imports increased sharply in the period of investigation. Further, while the price of duty-free imports fluctuated

over the injury period, the price of duty-paid imports has remained almost at the same level and around the
benchmark.

Difference in CIF price of duty free and duty paid
imports of CPVC resin from China PR
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Source — DG System transaction wise data. Price - $/MT

The Authority also examined the trends in the price of major raw materials, i.e. PVC resin. It is noted that the
price of CPVC resin follows very closely the price of PVC resin. The table below shows the price movement of
PVC resin and import price of duty free, and duty paid imports of CPVC resin from China PR. It is seen that
the price of duty paid imports of CPVC resin has not moved in tandem with the price of PVC resin.

It is thus seen that the import price of duty paid imports has not moved in tandem with the input prices and is
influenced by the benchmark form of duty. The Authority therefore hold that it is the price of duty-free imports
that is relevant for the purpose of the present determination whether cessation of anti-dumping measures is

likely to lead to injury to the domestic industry. This is the price at which the product will be exported if the
measures are not continued.

The domestic industry has additionally provided copy of the DRI Order stating that it has found evidence of
higher than the actual value was being declared before the customs, and minimum or no anti-dumping duty was

being paid. The investigation is in process. Therefore, the Authority notes that the import price cannot be relied
upon.

It is noted that there are no imports of CPVC resin from Korea RP without payment of customs duty. Further,
there are no imports of CPVC compound from any subject countries in the duty-free market.

Price undercutting
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72.  The table below shows the price undercutting over the injury period.
CPVC Resin
SN | Particulars UOM | 2019-20 2020-21 %’22212 *POI
1 | Price undercutting
a | Subject Countries I/MT falaie Fhx falele falaie
b China PR IMT ekl Fxk ekl falekad
c Korea RP IMT Hex el Fex ikl
2 | Price undercutting
a | Subject Countries % falaie Fhx falele falaie
b China PR % ekl Fxk ekl falekad
¢ | KoreaRP % el halale xxx ekl
3 Price undercutting
a | Subject Countries Range 10-20% (10-20) % (0-10) % (10-20) %
b | ChinaPR Range 10-20% (10-20) % | (10-20) % (10-20) %
¢ | KoreaRP Range 10-20% (10-20) % 0-10% (10-20) %
* 15 July 2022-30™ June 2023
CPVC Compound
SN | Particulars UOM | 2019-20 20021 | APrat *POI
1 Price undercutting
A | Subject Countries I/MT faleie falaie falaied falele
B China PR I/MT kel Fkx Fxx el
C | KoreaRP I/MT faleled kel folalel el
2 Price undercutting
A | Subject Countries % falaled Fkk Fokk falaled
B | ChinaPR % o R o o
C Korea RP % Fkx Fxk il Fkx
3 Price undercutting
A | Subject Countries Range 0-10% 0-10% (0-10) % (10-20) %
B | ChinaPR Range 0-10% 0-10% (0-10) % (10-20) %
C | KoreaRP Range 10-20% NA NA NA
* 1 July 2022-30" June 2023
73. It is seen that price undercutting is positive in the year 2019-20. This was the period when anti-dumping
measures were not in force for some period. Post the imposition of anti-dumping measures in the form of
benchmark measures, the landed price of imports is above the selling price of the domestic industry resulting in
negative price undercutting.
74.  The domestic industry has submitted that the import price in the duty paid market cannot be relied upon for

comparison because of the alignment of imports to benchmark level by the producers and significant difference
in the duty free and duty paid import prices. Having examined the submission of the domestic industry and
found that the average import price in the duty-free imports is impacted by the benchmark form of measures,
the Authority has examined price undercutting for duty paid as well as duty free imports which is shown

below.
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Y | Pt UOM | i tres mports |ty paid imports
1 ggsr}f)stic industry price (CPVC Rs/MT faleie falele
2 Landed price Rs/MT 1,18,262 1,80,207
3 | Price undercutting Rs/MT falaled faladed
4 | Price undercutting % il il
5 | Price undercutting Range 30-40 Negative
75. It is seen that while the price undercutting is negative in duty paid imports, the price undercutting is very
positive in case of duty-free imports.
C. Price suppression / depression
76.  Comparison of cost of sales and selling price of the subject imports is given below:
SN | Particulars UOM | 2019-20 2020-21 ‘3‘111’;:;; * POI
A | CPVC Resin
1 Cost of Sales IMT Fkk Fkx faleie falele
Trend Index 100 91 114 109
2 | Net Selling Price IMT Fkk Fkx Fkx fale
Trend Index 100 119 153 143
B | CPVC Compound
1 Cost of Sales I/MT Fxk Fkx Fkx falele
Trend Index 100 91 112 115
2 | Net Selling Price IMT Fxk Fkx Fkx Fkx
Trend Index 100 113 146 141

* 1 July 2022-30" June 2023

77.

G.3.4.
78.

79.

The domestic industry has submitted that the anti-dumping measures have allowed the domestic industry to
fetch adequate remunerative prices. Therefore, the imports have not had any suppressing/depressing impact on
the prices of the domestic industry.

Impact on economic parameters of the domestic industry.

Rule 11 of the Rules read with Annexure-11 provides that an injury determination shall involve an examination
of factors that may indicate injury to the domestic industry, ".... taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles...". In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like article in India or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree. For the examination of the impact of the dumped imports on the
domestic industry in India, indices having a bearing on the state of the industry such as production, capacity
utilization, sales volume, inventory, profitability, net sales realization, the magnitude, and margin of dumping,
etc. have been considered in accordance with Annexure 11 of the Rules.

The Authority has taken note of the various submissions made by the domestic industry and other interested
parties on injury and causal link and has analyzed the same considering the facts available on record and
applicable laws. The injury analysis made by the Authority ipso facto addresses submissions made by the
domestic industry and other interested parties.
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80. In consideration of the various submissions made by the interested parties in this regard, the Authority has
examined the current injury, if any, to the domestic industry before proceeding to examine the likelihood
aspects of dumping and injury.
a. Capacity, production, capacity utilization and domestic sales.
81.  Information on capacity, production, capacity utilization and domestic sales over injury period is as follows:
SN | Particulars UOM | 201920 | 202021 | APrzl-dun *POI
22 (A)
1 | Installed capacity MT il il ekl il
Trend Index 100 100 100 100
2 | Capacity utilization % falaie falaie falaie falele
Trend Index 100 115 133 135
3 | Resin production MT falaled falaled il faleled
Trend Index 100 115 132 135
4 | Captive transfer to compound MT il il faleie falele
Trend Index 100 190 246 178
5 | Compound production MT Fhx Fhx Fxk Hkx
Trend Index 100 189 244 187
6 | Domestic Sales
a Res'n MT **k*k **k%k *kx **k*k
Trend Index 100 97 102 123
b Compound MT **k%k **k*k *kk **k*
Trend Index 100 181 232 181
Total for the product under Fhx Fhx Fxk Hkx
c . . MT
consideration
Trend Index 100 117 133 137
* 1% July 2022-30" June 2023
82.  Itis seen that: -

a. The capacity of the domestic industry has remained the same over the injury period. The domestic
industry has been able to utilize its capacity.

b.  With imposition of anti-dumping duty, the production, capacity utilization and domestic sales of the
domestic industry has increased.

c.  The domestic industry commenced production after installing another plant having capacity of 10,000 MT
and has commenced production in its plant from October 2023. The domestic industry has also submitted
that it plans to set up another plant with a capacity of 10,000 MT.

b. Market share.
83.  Information on market share of imports and the domestic industry over the period was as follows:
> -
SN | Market share of UOM | 201920 | 202021 | APr2l PO
Jun’22
1 | Domestic industry % ko ko il il
Trend Index 100 129 99 84
2 Supporter % *k*k *k*k *kx *kx
Trend Index 0 0 0 100
3 | Subject countries import % falalel falalel ol il
Trend Index 100 40 165 153
4 | Other countries import % ke ke el kel
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‘ ‘ Trend ‘ Index ‘ 100 113 84 79
* 1 July 2022-30" June 2023
84. It is seen that; -

i The market share of imports from the subject countries has increased over the injury period.
ii. The domestic industry has been able to achieve market share it could have, having regard to its capacity.
iii.  The market share of imports from the non-subject countries has declined.

85.  The producers in the subject countries have been able to increase their market share despite the anti-dumping
measure in force. This was at the cost of non-subject imports, who have lost significant market share. The table
below shows the volume and market share of imports from subject as well as non-subject countries.

SN | Market share of UOM | 201920 | 202021 | APr2l- *PO|
Jun’22 (A)
1 Imports from subject countries MT 26,640 9,529 59,085 66,462
2 Imports from non-subject countries MT 1,07,469 1,09,650 1,21,570 1,31,665
3 Market shares subject countries % Fhx Fhx Fxk ikl
4 | Market share non subject countries % Fhx Fhx Fxk ikl

* 15 July 2022-30™ June 2023

86. Itis noted that whereas absolute volume of imports from the non-subject countries was almost at the same level
as before over the injury period, volume of imports has shown increase only from the subject countries,
resulting in increase in their market. Market share of subject countries increased while the market share of non-
subject imports declined.

Trend of imports and demand over the injury period

300
250 E—
200
150
100
” \/
0
2019-20 2020-21 Apr21 - Jun 22 (A) *POI
==@— Subject imports Non-subject imports Demand
c. Profitability, cash profits and return on investment.
87.  Information on profitability, return on investment and cash profits was as follows:
SN | Particulars UOM | 2019-20 | 2020-21 Apr'z(%“”ﬂ *PO|
1 | Profit/(Loss) I/MT kol ko *xx *xx
Trend Index -100 7114 10578 8499
2 | PBIT I/MT ok ok ok ok
Trend Index 100 258 314 255
3 | Cash Profit I/MT falaa falaa Fkk Fxx
Trend Index 100 249 317 266
4 | ROCE % ok ok Hoxx Hoxx
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‘ ‘Trend ‘ Index ‘ 100 280 420 380

* 15 July 2022-30™ June 2023

88. It is seen that the domestic industry was suffering losses in 2019-20. With the imposition of anti-dumping
duties in August 2019, the domestic industry has been able to fetch profitable prices, and their profitability has
improved. Resultantly, the domestic industry has been able to increase its profits, cash profit, PBIT and return
on capital employed.

89.  The domestic industry has stated that as compared to the demand in India, it had limited capacity to sell.
Therefore, even when the actual import price was lower, the benchmark form of measures has allowed the
domestic industry to sell the volumes to the extent of its capacity and at desired prices.

d. Inventories.

90. Information on inventories is as follows:

; Apr'21-
SN | Particulars UOM 2019-20 2020-21 *POI
Jun'22
1 | Opening inventory MT Fekek R Hokk *xx
2 | Closing inventory MT Fekek R Hokk e
3 | Average inventory MT Fekek R Hokk *xx
4 | Trend Index 100 57 61 68

* 15 July 2022-30™ June 2023

91.  The inventories of the domestic industry have declined over the injury period. The domestic industry stated that
it has been able to sell its production in the domestic market and the inventory held is not significant.

e. Employment, wages and productivity
92.  Information of productivity, employment and wages over the injury period is as under:

SN | Particulars UOM | 2019-20 | 2020-21 Jl‘;‘lﬁ;’;a) POl
1 | No of employees Nos falale faleie falele falele
Trend Index 100 98 98 100

2 | Salary & Wages X Lacs Fxk Fkx Fkx Fkx
Trend Index 100 92 92 112

3 | Productivity per day MT/Days faleie faleie falele falele
Trend Index 100 113 130 135

4 | Productivity per employee MT/Nos faleie faleie falele falele
Trend Index 100 118 134 134

* 1 July 2022-30" June 2023

93.  The productivity of the domestic industry has improved over the injury period with increase in production. The
wages paid have increased as compared to the base year as well as in the previous year. The number of
employees has remained constant over the injury period.

f. Growth.

94.  The domestic industry has reported that imposition of measures has allowed it to grow in both volume and
pricing accounts. However, profit/ loss, cash profit ROCE growth has declined in the period of investigation. It
is seen that the domestic industry has been able to utilize its capacities and sell the product at profits.

Apr'21-
Jun'22 (A)

1 Capacity YIY - - - -
2 Production YIY - 15% 15% 2%

SN | Particulars Unit 2019-20 2020-21 *POlI
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3 Sales YIY - 17% 14% 3%
4 Market share YIY - 29% -23% -15%
5 Profit/loss YIY - 7214% 49% -20%
6 Cash profit YIY - 149% 27% -16%
7 ROCE YIY - 230% 35% -T%

95.

96.

97.

98.

99.

*15 July 2022-30™ June 2023
Ability to raise capital investment.

With the imposition of anti-dumping measures, the ability of the domestic industry to raise capital investment
has improved. The domestic industry has expanded its capacity in the post period of investigation by adding
another 10,000 MT capacity with investment of Rs 150 crores. Imposition of anti-dumping duties has led to
encouraged other producers to set up investment in India.

As submitted by the domestic producers, the measures also led to setting up of capacities by other producers as
can be seen in table below.
Capacity Investment Status
SN | Producer
(MT) Rs. (Crore)
1 | DCW Limited 10,000 300 Existing
2 | Epigral Limited 30,000 200 Started
3 | DCW Limited 10,000 150 In operation from October, 23
4 | Epigral Limited 45,000 300 In operation from April, 24
5 Lubrizol 1,00,000 1200 Plant construction started
6 | DCW Limited 20,000 150 Environmental Clearance pending
Total 2,15,000 > 2400

Margin of dumping

It is seen that there is significant continued dumping of the subject goods in India from China PR in respect of
duty-free imports. Dumping margin in respect of Korea RP is negative.

CAUSAL LINK & NON-ATTRIBUTION ANALYSIS

As per the Rules, the Authority is required to, inter alia, examine any known factors other than dumped imports
which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by these other
factors may not be attributed to the dumped imports. While the present investigation is a sunset review
investigation and causal link has already been examined in original investigation, the Authority examined
whether other known listed factors have caused or are likely to cause injury to the domestic industry. It was
examined whether other factors listed under the Rules could have contributed or likely to contribute to the
injury suffered by the domestic industry.

Volume and price of imports from third countries.

It is seen that there were imports above de-minimis limits from other sources including European Union, Japan,
Thailand, and United States of America. The price of the imports from non-subject countries is significantly
higher. The table below shows the price of imports from non-subject countries in the period of investigation.

Non subject countries .
. DI Prices- . .
prices- Price Difference-I/MT
Month IMT IMT
Resin Compound Resin Compound Resin Compound
Jul-22 1,77,214 2,60,689 falaied kol ikl falal
Aug-22 1,89,216 2,52,557 Fxk Fxk kol falala
Sep-22 1,78,003 2,65,268 Fxk Fxk kol falala
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Oct-22 1,84,560 2,65,416 xxx ko faale xxx
Nov-22 1,92,816 2,60,655 Hex e ikl Fx
Dec-22 2,10,889 2,55,294 Hex e ikl Fx
Jan-23 1,95,301 2,45,666 Hex e ikl Fx
Feb-23 1,75,991 2,47,553 Hex e ikl Fx
Mar-23 1,76,390 2,29,841 Hex e ikl Fx
Apr-23 1,70,651 2,28,887 Hex e ikl Fx
May-23 1,66,698 2,32,015 Hex e ikl Fx
Jun-23 1,65,182 2,37,510 Hex e ikl Fx
Average 1,81,766 2,49,772 ke el falale il

100. These imports have been consistently at higher prices. These imports have not impacted the performance of the
domestic industry in the past and do not appear likely to affect the performance of the domestic industry.

b. Contraction in demand and / or change in pattern of consumption.

101. The demand for the product under consideration has increased over the injury period. Further, the demand is
likely to increase more in future.

c. Trade restrictive practices.

102. The Authority notes that there is no trade restrictive practice.

d. Development of technology.

103. The Authority notes that technology for production of the product has not undergone any change.

e. Export performance.

104. The domestic industry has not exported the product.

f. Performance of other products.

105. The Authority has considered the data relating to the performance of the product under consideration only.
Therefore, performance of other products produced and sold by the domestic industry is not a possible cause of
the injury to the domestic industry.

l. MAGNITUDE OF INJURY MARGIN.

106. The Authority has determined the non-injurious price for the domestic industry on the basis of principles laid

down in the Rules read with Annexure Ill, as amended. The non-injurious price has been determined by
adopting the information/data relating to the cost of production provided by the domestic industry. The non-
injurious price has been compared with the landed price of the product under consideration from the subject
countries for calculating injury margin. For determining the non-injurious price, the best utilization of the raw
materials and utilities and best utilization of production capacity has been considered. Extraordinary or non-
recurring expenses and/or assets have been excluded from the cost of production and/or non-injurious price. A
reasonable return (pre-tax @ 22%) on average capital employed (i.e., average net fixed assets plus average
working capital) deployed for the product under consideration has been allowed for recovery of interest,
corporate tax, and profit to arrive at the non-injurious price as prescribed in Annexure 111 of the Rules.

Landed . .
NIP - Injury margin
SN | Particulars price

$/MT $/IMT $/IMT % Range
1 | ChinaPR
a Res'n **kx *kx *k%k *k%k (0_10) %
b | Compound falaied faleie faleie faleie (10-20) %
2 | Korea RP
a | Hanwha Solutions Corporation falaied faleie falele falele (10-20) %
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Resin ko xxx xxx xxx (10-20) %
Compound - - - - -

Any other ok ok ok ok (0-10) %
Resin ok ok ok ok (0-10) %
Compound - - - - -

J.1.

107.

LIKLIHOOD OF CONTINUATION OR RECURRENCE OF INJURY

Submissions made by other interested parties.

The other interested parties have made the following submissions with regard to likelihood:

Vi.

Vil.

viil.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

The domestic industry has merely provided information on possible capacity increases and claims of
excess capacity in China but has not provided any substantive evidence to establish the additional or
expanded capacities.

Hanwha has submitted that the domestic industry has claimed negative dumping and injury margin for
Korea RP which shows absence of likelihood of injury.

Hanwha has submitted that cessation of the duty on Korea RP is justified as Hanwha has negative
dumping and injury margins. Hanwha has a market share in India less than 6%.

Hanwha has submitted that there are no trade remedy measures against Korea RP from other nations.
The export price to India is market-driven pricing and absence of unfair practices.

Hanwha has submitted that its exports to India have declined during the period of investigation
compared to previous years indicating a lack of recurrence of dumping and injury.

Hanwha has submitted that it is the sole producer of CPVC resin and compound in Korea with the
capacity of 44,000 MT and not 60,000 MT as alleged by the domestic industry.

Lubrizol has submitted that dumped imports from China PR is in significant volume and if duties are
withdrawn there is a likelihood of increase in dumped imports from China PR.

Lubrizol has submitted that duty-free import prices are at significantly dumped prices and if the
measures are not extended, import price of duty paid import would immediately align with the duty-free
import price.

Lubrizol has submitted that there has been significant increase in the capacities of CPVC resin in China
PR. China has increase its capacity by 20% in 2022 compared to 2021.

Lubrizol has submitted that Shandong Xiangsheng has made investment of about USD 50 million for
capacity expansion in CPVC in 2023.

Lubrizol has submitted that Inner Mongolia Chenhongli Chemical Co., Ltd., also announced CPVC
capacity expansion of 100,000 MT per annum in 2017 which was supposed to be done in phases. These
capacities will hit the market in the near future.

Lubrizol has submitted that 90% of Shandong Xiangsheng revenue is from exports and majority from
India indicating export orientation.

Lubrizol has submitted that two of the largest exporters from China PR are in the process of expanding
their capacities. Furthermore, these two producers are largely export-oriented, exporting about 75-85%
of their total revenues.

Lubrizol has submitted that India is the largest destination for these producers accounting for about 77%
overall exports. In the event, similar trends continue, these two exporters alone would have about 45-
50% market share in India.

Lubrizol has submitted that capacity expansion coupled with decline in the demand in China PR poses a
serious threat to the Indian market which accounts for over 75% of the overall exports from China PR
followed by exports to the middle east.

Lubrizol has submitted that the difference between duty paid, and duty-free imports clearly indicates
that the higher price of duty paid imports is attributable only to the reference price duties.
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xvii.  Lubrizol has submitted that the increase in participation of traders shows that it is attributable to
misdeclaration and duty evasion by exporting countries. There are multiple instances wherein the
different exporters have the same addresses.
J.2. Submission made by the domestic industry.
108. The domestic industry has made the following submissions with regard to likelihood:

i. The global demand for the product under consideration is around 5 lakh MT out of which, the demand
in India is around 2.5 lakh MT. The demand in India is growing sharply due to infrastructure
developments which will attract foreign suppliers to increase their exports to India.

ii. Chinese producers operate with significant high capacities more than their demand and will dump their
products in the Indian market.

iii.  The import prices are aligned with the benchmark form of measures. The price of duty-free imports
represents the real imports, and the price is likely to prevail in the market in the event of cessation of
measures.

iv. The duty-free imports are below the selling price of the domestic industry, which shows the likelihood
of significant price undercutting.

V. The landed price of duty-free is below cost of sales of the domestic industry which will force the
domestic industry to reduce the prices. The imports will depress the prices of the domestic industry.

Vi. If the domestic industry matches the duty-free import price, it will suffer from financial losses.

vii.  The demand for CPVC resin and compound is 130 KT and 119 KT which is significantly below the
capacity in the subject country- China PR. The idle capacity will be directed towards Indian market if
measures expire.

viii.  Despite 2/3rd capacities already being used for export purposes, Chinese producers are further adding
capacities. The producers in the subject countries are heavily export oriented.

iX. Hanwha Solutions Corporation has only reported a 47% increase in capacity, but as per evidence
provided by the domestic industry, the capacity has doubled from 30,000 MT to 60,000 MT.

X. Exports from subject countries to other countries are at prices below normal value, non-injurious price
and selling price of the domestic industry. These exports are significant when compared to Indian
consumption, the domestic industry sales, and sales of Indian Industry.

Xi. Imports from the subject countries have increased despite anti-dumping measures which show
likelihood of further increase if measures expire.

xii.  Dumping margin and injury margin in respect of the duty-free imports are significantly high. Therefore,
the imports continue to happen at dumped and injurious prices.

xiii.  Shandong Xiangsheng New Materials Technology Co., Ltd, and Shandong Novista Chemicals Co., Ltd
(Novista Group) are heavily export oriented as they claim that their export operations amount to more
than 70% of their operations.

xiv.  Shandong Gaoxin Chemical Co., Ltd. and Shandong Xiangsheng New Materials Technology Co., Ltd.
have expanded their capacity. This is despite the producers operating with significantly high capacity.

xv.  Response filed by Hanwha establishes likelihood of increase in exports to India.

) ) Change
SN Particulars Unit FY2020 FY2021 FY2022 POI
POI vs. 2022
1 Installed capacity MT 100 100 110 147 34%
2 Production MT 100 312 357 346 -3%
3 Domestic sales MT 100 135 242 257 6%

XVi.

Hanwha produces PVC suspension, PVC paste resin and CPVC resin all these three products at the
same location. A comparison between constructed price for CPVC by considering Hanwha’s PVC
suspension resin and conversion costs from PVC to CPVC will show that the constructed price of
CPVC resin is significantly lower than the actual import price.
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J.3.

109.

110.

111.

112.

113.

xvii. The difference between constructed CPVC price and actual CPVC import price is not only very high,
but also significantly increased over the period. This increase is because of the re-alignment of CPVC
price to the benchmark. When suspension price was declining, CPVC price did not proportionately
decline. Indeed, when suspension price declined by about 45%, the CPVC prices remained almost in the
similar region.
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Examination by the Authority

The present investigation is a sunset review of duties imposed on the imports of the product under
consideration from China PR and Korea RP. Under the Rules, the Authority is required to determine whether
cessation of existing duty is likely to lead to continuance or recurrence of dumping and injury to the domestic
industry.

The Authority has examined the likelihood of continuation or recurrence of injury considering the requirement
laid down under Section 9A (5), Rule 23 and parameters relating to the threat of material injury in terms of
Annexure - Il (vii) of the Rule rules, and other relevant factors brought on record by the interested parties.

There are no specific methodologies available to conduct such a likelihood analysis. However, Clause (vii) of
Annexure |1 of the Rules provides, inter alia for factors which are required to be taken into consideration, viz.

a. A significant rate of increase of dumped imports into India indicating the likelihood of substantially
increased importation.

b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating
the likelihood of substantially increased dumped exports to Indian markets, taking into account the
availability of other export markets to absorb any additional exports.

c. Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices and would likely increase demand for further imports; and

d. Inventories of the article are being investigated.

The Authority has, inter alia, considered the above requirements and following parameters in order to
determine whether dumping is likely to recur in the event of cessation of anti-dumping duty, and if so, whether
the same is likely to cause injury to the domestic industry. Additionally, the Authority has examined all the
relevant information brought on record by the domestic industry and the other interested parties.

It is seen that there is no response from China PR. While six producers had participated in the original
investigation, none of the Chinese producers have co-operated in the present investigation. The Authority notes
that non-participation by the Chinese producers in the present investigation is quite concerning, particularly
when there were serious allegations of differential pricing between duty free and duty paid imports from China
and a claim of the domestic industry that likelihood of injury to the domestic industry is established by the
price of duty-free imports, and duty paid imports should be completely ignored for the purpose. The Authority
further notes that not only domestic industry but also other interested parties participating in the present
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investigation have, explicitly or implicitly, stated that the import price from China is tainted because of form of
duties. The claims of interested parties on this account have remained completely unrebutted by
Chinese exporters.

114. One producer from Korea RP, Hanwha, has participated in the present investigation. It has been submitted that
it is the sole producer of the product under consideration from Korea RP. Therefore, in order to examine the
likelihood of injury from Korea RP, only the information provided by Hanwha Corporation has been
considered. For China PR, the information provided by the domestic industry has been considered.

a. Rate of increase of dumped imports into India indicating likelihood of increased importation.

115. The table below shows the information regarding the imports from the subject countries.

SN | Particulars UOM | 201920 | 2020-21 Jﬁrll’rz’gl( N | POl
1 | Subject imports MT 26,640 9,529 59,085 66,462
China PR MT 14,491 7,826 43,210 54,872
Korea RP MT 12,148 1,703 15,875 11,590
Trend Index 100 36 222 249
2 | Non subject imports MT 1,07,469 1,09,650 1,21,570 1,31,665
Trend Index 100 102 113 123
3 | Share in Total Imports % 20% 8% 33% 34%
Trend Index 100 40 165 169
4 | Demand MT ok ok Fokk Fxk
Trend Index 100 91 135 157

116.

117.

* 15 July 2022-30™ June 2023
It is seen that: -
i The volume of imports from the subject countries has increased over the period of investigation.

ii. The imports from the subject countries have increased in relation to demand as well. The increase in
relation to demand implies that the increase in the imports was more than the increase in the demand. It
shows that that the increase in imports was not solely due to the demand and supply gap.

iii.  The imports from the subject countries have increased in relation to total imports.

Trend of imports and demand over the injury period
300

250 Y

200

150
100
. \/

2019-20 2020-21 Apr'21 - Jun 22 (A) *POI

==@=Subject imports Non-subject imports Demand

Considering the low capacity with the Indian industry and the huge demand in the country, it was natural that
the imports from all sources would have increased. It is seen that the increase in the imports from the subject
countries is significantly more than the increase in the demand. Therefore, there is a further likelihood of
increase in the imports from the subject countries in the event of expiry of measures.
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b.

Freely disposable capacity indicating the likelihood of substantially increased dumped exports to Indian
markets.

118. The table below shows the information regarding capacity, production, domestic sales, and exports of
participating producers from Korea RP.

SN | Particulars UOM 2020 2021 2022 POI
1 | Capacity MT faleded faladed faladed faaied
2 | Production MT Fxk falekal falekal Fx
3 | Domestic sales MT faleie il il il
4 | Export to India MT Fx il il falalel
5 | Export to other countries MT Fx il il falalel
6 | Domestic sales as % of capacity % faleie il il il
7 | Export sales as % of production % faleie faleie faleie faleie

119. Itis seen that: -

i. The capacity of the participating producer from Korea RP is higher than the domestic sales. The
domestic sales are between 20-30% of the capacity in Korea RP. This indicates that the producer has
surplus capacities.

ii. More than 50% of the production of Hanwha is exported. High share of exports in the production
indicates the export orientation of the producer.

120. The domestic industry and Lubrizol have provided information on export orientation of some of the producers
in China PR.

SN | Producer Source Exports
1 | Shandong Xiangsheng New Materials Technology Co., Ltd, Domestic industry 60-70%
2 | Shandong Novista Chemicals Co., Ltd (Novista Group) Domestic industry 70-80%
3 | Shandong Gaoxin Lubrizol 75%

121. The domestic industry has additionally provided information on excess capacities in China PR. The relevant
information is shown below.

SN | Particular UuoM CPVC Resin CPVC Compound
1 Supply 000 Tons 334.6 340

2 Demand 000 Tons 130.1 119

3 Excess 000 Tons 204.5 141.5

4 Excess capacity % % 157% 119%

Source — Vynz Research.

122. Itis seen that the capacities in China PR are far higher than the demand in their country. This indicates that the
Chinese producers have surplus capacities and are export oriented.

C. Likely depressing or suppressing effect of imports on domestic prices.

123. Having examined that the import price in the duty paid segment is impacted by the anti-dumping measures in
force, the Authority has found it appropriate to consider the import price in the duty-free segment to examine
the likelihood of suppressing/depressing impact of imports.

124. The table below shows the landed price of imports in the duty-free market and the selling price and cost of

sales of the domestic industry. Since there are no duty-free imports from Korea RP, the examination has been
done only for Chinese imports of CPVC resin.

SN [ Particulars UOM 201920 2020-21 Apr2l- “POI
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Jun’22

CIF price of duty-free Rs/MT 92,018 111,700 | 1,390,717 | 1,18,262
imports
Trend Indexed 100 121 152 129

2 Cost of sales Rs/MT e e Fx Fex
Trend Indexed 100 91 114 109

3 Selling price Rs/MT e e Fx Fex
Trend Indexed 100 119 153 143

* 15 July 2022-30™ June 2023, Source of imports — DG System transaction wise data.

125.

126.

It is seen that in the period of investigation, the price of duty-free imports is significantly below the selling
price and cost of sales of the domestic industry. If the anti-dumping measures are not extended, and the imports
from the subject countries happen at this price, the imports will be below the selling price and cost of sales of
the domestic industry. Having already found that there is a likelihood of increase in the imports with the expiry
of measures, the imports will have a significant depressing or suppressing effect on prices of the domestic
industry.

Capacity expansion in the subject countries.

The domestic industry and Lubrizol Advanced Materials India Private Limited have provided information
regarding capacity expansions being planned in the subject countries which is shown below.

SN | Name of producer Source Expansion

1 | Shandong Gaoxin Chemical Co., Ltd. Domestic industry 50,000 MT

Shandong Xiangsheng New Materials Technology Co.,

Ltd Domestic industry 1,00,000 MT

3 | Shandong Rike Lubrizol 20,000 MT

127.

128.

129.

f.

130.

The participating producer from Korea RP has also admitted to the capacity expansion. The producer has stated
that it has expanded its capacity by 14,000 MT in the period of investigation.

Evasion of anti-dumping duty in the imports of CPVC resin and CPVC compound:

The domestic industry has provided copy of the UO note no. HQ/05/C1/2024 issued by DRI dated 15.04.2024.
Extract of the said U.O. note is reproduced below:

“1. Specific information received and further developed by this directorate indicated that actual value of import
of CPVC resin from China is in the range of US$ 1200-1600 per MT, however certain importers are importing
and declaring the price in the range of US$ 2000-2500 per MT so as to evade payment of Anti-Dumping Duty.

2. Definitive Anti-Dumping Duty was imposed on Chlorinated Polyvinyl Chloride Resin (CPVC) imported
under CTH 3904 from China and Korea for a period of 5 years from 26th August, 2019 (except for the period
26th February to 6th March, 2020) vide Notification No. 05/2020-Customs (ADD) dated 07.03.2020. The anti-
dumping duty was imposed at the rate equal to difference between landed value (CIF+BCD) and amount
ranging from US$ 2024-2853 per MT based on specification, country of origin and producer. Hence, lower the
declared assessable value, higher the Anti-Dumping Duty.

3. Acting upon the intelligence, searches were conducted at the premises of various importers of Chinese-
Origin CPVC Resin. The evidences resumed suggest that a higher than the actual value was being declared
before the Customs, and minimum or no Anti-Dumping Duty was being paid.”

The Authority has taken cognizance of the above UO note for the purpose of determining the relevant form of
duty in the subject investigation.

Cost and price undercutting by the duty-free imports.

The table below shows the cost and price undercutting of the duty-free imports.

SN | Particulars UoM 2019-20 2020-21

Apr’21-

*
Jun’22 POI
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1 CIF price of duty-free imports Rs/MT 92,018 1,11,700 1,36,618 1,18,262

2 | Cost of sales Rs/MT Fhx Fhx falaie falele

3 RS/MT *k*k *k*k *kx *k*k

4 | Cost undercutting % Fhx Fhx falaie falele

5 Range 20-30% (10-20)% (0-10)% 0-10%

6 | Selling price Rs/MT Fhx Fhx falaie falele

7 RS/MT *k*k *k*k *kx *k*k

8 | Price undercutting % Fhx Fhx falaie falele

9 Range 10-20% 10-20% 20-30% 30-40%

* 15 July 2022-30™ June 2023, Source of imports — DG System transaction wise data.

131. It is seen that the import price in respect of the duty-free imports is significantly below the cost and selling
price of the domestic industry. Therefore, there is a likelihood of imports from the subject countries
undercutting the selling price and cost of sales of the domestic industry.

g. Continued dumping.

132. The table below shows the dumping margin in respect of the duty free, and duty paid imports.

China PR (CPVC Resin)
SN | Particulars UOoOM Price of imports in Price of imports in
duty free market duty paid market Total
1 | Normal value $/IMT ol *xx ekl
2 | Netexport price $/MT Hkk ok *kk
3 | Dumping margin $/IMT kk Fxx ok
4 | Dumping margin % il falalel faleie
5 | Dumping margin Range 60-70% 0-10% 0-10%

133. Itis seen that while dumping margin is positive in both duty free and duty paid markets, it is significantly high
in case of duty-free imports. It is seen that the dumping from China PR has continued despite anti-dumping
measures in force. Continuation of dumping even when measures are in force shows the likelihood of dumping
if the anti-dumping measure expires.

134. The dumping margin in respect of the participating producer from Korea is negative.

h. Injurious imports in the Indian market.

135. The table below shows the injury margin in respect of the duty free, and duty paid imports.

China PR (CPVC Resin)
SN | Particulars UOM Price of imports in Price of imports in
duty free market duty paid market Total
1 Non-injurious Price $/MT il ol ekl
2 Landed Price $/MT faleiel Fxx Fxk
3 $/MT Fxk Fkk Fxk
4 | Injury Margin % ol ool ke
5 Range 35-45% Negative Negative

136.

It is seen that while the injury margin is marginally negative in case of duty-free imports, it is materially high
in case of duty-free imports. On a weighted average basis, it is seen that the injury margin is positive. The
Authority notes that the imports have continued to remain injurious for the domestic industry.
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i Third country export analysis.

137. Information with respect to third country dumping is given below.

SN | Particular Uom Hanwha ( A% hniS:”F;E d) Total
1 | Total exports MT il 2,55,276 2,60,578
2 | Exports at dumped prices MT Fx 1,67,297 1,69,557
3 | % of dumped exports % il 66% 65%

4 | % of dumped exports Range 40-50% 60-70% 60-70%
5 | Dumped exports in relation to Indian demand % 76%
6 | Dumped exports in relation to Indian demand Range 70-80%

138. It is seen that 40-50% of exports from Korea RP to third countries are at dumped prices. Similarly in case of
China PR, 60-70% exports are at dumped prices. When compared to the demand in India, these exports
cumulatively are around 80% of the demand.

139. Information with respect to third country injurious exports is given below.

SN | Particular UoM Hanwha ( Ai hniS:”F;E d) Total
1 | Total exports MT falaled 2,55,276 2,60,578
2 | Exports at injurious prices MT il 1,26,527 1,28,617
3 | % of injurious exports % il 50% 49%

4 | % of injurious exports Range 35-45% 45-55% 45-55%
5 Injurious exports in relation to Indian demand % 58%
6 Injurious exports in relation to Indian demand Range 55-65%

140. Itis seen that 30-40% of exports from Korea RP to third countries are at injurious prices. Similarly in case of
China PR, 50-60% exports are at injurious prices. When compared to the demand in India, these exports
cumulatively are 58% of the demand.

K. INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES

K.1. Submission of the other interested parties.
141. The other interested parties have made following submissions on Indian industry interest:

a. Ashirvad has submitted that the downstream products manufactured from the product under
consideration are used for transport of potable drinking water and are widely used in India. There is
grave importance to ensure that harmful products at cheap and low-quality prices are not restricted to
avoid any quality compromise or leakages of toxicity with the end products.

b. Ashirvad has submitted that there is a demand and supply gap in India which is forcing the users to
import.
c. Lubrizol has submitted that Lubrizol and Grasim Industries Limited are setting up capacity of 1,00,000

MT in India with an investment of USD 150 million. The anti-dumping measures are required to be
extended to safeguard the investments.

K.2. Submission of the domestic industry.
142. The domestic industry has made been following submissions on Indian industry interest:

a. Indian industry is expanding capacity and is expected to invest around $300 Million. Expiry of
measures will pose threat to the investment made or planned.
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b. With new domestic players entering the CPVC market in India and existing producers expanding their
capacities, by 2025, the demand supply gap will be largely bridged. There is no need for the users to
resort to dumped imports as can be seen in table below.

SN | Particular UOM POI SSR POI Current 2025+
1 | Consumption MT 1,30,000 2,35,000 2,40,000 2,52,000
2 | Being met by other countries MT 90,000 1,30,000 1,30,000 37,000
3 | Net demand MT 40,000 1,05,000 1,10,000 -
4 | Capacity MT 10,000 40,000 95,000 2,15,000
5 | Demand met by dumped imports MT 30,000 65,000 15,000
c. The domestic industry makes efforts towards for the development of the society, which neither the
exporters in the other countries nor the traders in India will make. In the period of investigation alone Rs
69 Lakhs were spent at the plant where the product is produced.
d. The performance of the downstream industry has improved after the imposition of the measures which
shows that the anti-dumping measures have not had adverse impact.
e. The price of pipe (downstream product) has remained same despite changes in the CPVC resin prices.

K.3.
143.

144.

Prices of the downstream industry are not governed by prices of the product under consideration.

f. With a cost to make of Rs 225 per pipe, the selling price of the pipes is considerably higher, ranging to
around Rs 600. Pipe producers operate with high margins.

g. Consumers have paid a staggering more than Rs 8000 Crores higher in procuring resin and compound
from non-subject sources as compared to the price at which these were indeed available from subject
sources. This shows that the pipe manufacturers are happily buying the product at much high price from
non-subject sources despite availability of the product from China at much lower prices.

h. CPVC pipes are used in the upper middle-income group. The lower income group uses PVC based pipes
which are much lower priced. The PVC price is at least 2.5 times below the price of CPVC pipe.
Further, even the price of galvanized iron pipe is lower than the price of CPVC pipe.

i The construction cost of a new house of around 1000 sg. is around Rs 18 lakh, the cost of CPVC pipes
and fittings is only Rs 15,000. The share of CPVC Pipe in the cost of construction is hardly 0.83%.

j. Even if the cost of CPVC pipe increases by Rs 1500 (10%), the impact on the construction cost will be
0.08%.
k. The above impact only considers the construction cost. The impact will be much lower when the cost of

land is considered. Land cost can be anywhere between 50% to 10 times of the construction cost.

l. The domestic industry is not only competing with the other domestic producers and subject countries
but also with non-subject countries Even if the imports from the subject countries are restricted, it would
not lead to the domestic industry monopoly in the Indian market.

m. The producers from subject countries operate with only one objective of maximization of profits and if
other markets offer better prices, they will shift their market. Whereas the domestic industry will keep
the consumers’ interest in mind.

Examination of the Authority

The Authority issued gazette notification inviting views from all the interested parties, including importers,
consumers, and other interested parties. The Authority also prescribed a questionnaire for the consumers to
provide relevant information with respect to the present investigation, including the possible effects of the anti-
dumping duties on their operations. The Authority sought information on, inter-alia, the interchangeability of
the product supplied by various suppliers from different countries, ability of the consumers to switch sources,
the effect of anti-dumping duties on the consumers, factors that are likely to accelerate or delay the adjustment
to the new situation caused by the imposition of the antidumping duties.

It is noted that the purpose of anti-dumping measures, in general, is to eliminate injury caused to the domestic
industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair competition
in the Indian market, which is in the general interest of the country. The Authority recognizes that the
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145.

146.

continuation of the anti-dumping duties might affect the price levels of the product under consideration as well
as other downstream products manufactured by using the subject goods in India. However, fair competition in
the Indian market will not be reduced by the imposition of anti-dumping measures. On the contrary, the
continuation of anti-dumping measures would prevent the decline of the domestic industry that may ensue as a
consequence of low-priced imports from the subject countries and help maintain the wider availability of
choices to the consumers of the product under consideration.

The Authority had prescribed an economic interest questionnaire which was sent to all interested parties to this
review investigation. Only the domestic industry has responded to the economic interest questionnaire. The
domestic industry has supplied information related to the domestic industry as well as the user industry.

The Authority notes that the anti-dumping duties imposed in the past have led to the growth of the Indian
industry. Not only has the imposition of anti-dumping measures allowed the domestic industry to recover from
losses but has also stimulated other producers to setup plants in India. Prior to the imposition of measures, the
capacity in India was only 10,000 MT. However, as submitted by domestic producers, large number of
capacity expansions are planned in the country now as shown in the table below.

SN

Capacity Investment
Producer Status
(MT) Rs. (Crore)

DCW Limited 10,000 300 Existing

Epigral Limited 30,000 200 Started

DCW Limited 10,000 150 In operation from October, 23

Epigral Limited 45,000 300 In operation from April, 24

Lubrizol 1,00,000 1200 Plant construction started

o O B W N

DCW Limited 20,000 150 Environmental Clearance pending

Total 2,15,000 > 2400

147.

148.

149.

150.

151.

K.1.
152.

It is seen that the total capacity in India will increase from 10,000 in 2018 to 2,15,000 in 2025. The value of
these investments is expected to be around Rs. 2,400 cr. ($300 Million). There is a likelihood of increase in
imports from the subject countries which could cause injury to the domestic industry if the measures are not
extended. Therefore, extension of anti-dumping measures is necessary to safeguard the interests of the
investments planned in the country.

It has also been claimed that there is a demand and supply gap in the country. However, the Authority notes
that the demand-supply gap does not justify dumping. The Indian industry is undertaking significant capacity
expansions which are likely to bridge the demand supply gap to large extent. It is also seen that there is large
volume of imports from the non-subject countries as well. The imports from non-subject countries are more
than the imports from the subject countries. Therefore, the supply of the consumers will not be restricted if the
measures are imposed.

As regards the impact of anti-dumping duty on the downstream industry, the consumers have set up their plants
considering fair market conditions. It cannot be construed that the operations of the consumers would become
unviable, merely because dumping is prevented by imposition of duty and fair competition is restored in the
market. Anti-dumping duties can create a level playing field for domestic producers, allowing them to compete
fairly and continue supplying the market.

The consumers have imported from subject as well as non-subject countries. The import price from non-subject
countries is higher than the import price from subject countries. This itself shows that the price of the
downstream product is inelastic to the price of resin or compound.

The domestic industry has additionally provided information on the impact of the anti-dumping measures on
the public at large. It has been submitted that in the construction cost of a house of around 1000 sq., the cost of
CPVC pipes and fittings is only Rs 15,000 which forms hardly 0.83% of the cost of construction (Rs 18 lakh).
Even if price of CPVC increases by 10%, the impact will be 0.08%.

POST-DISCLOSURE COMMENTS

Submission of the other interested parties.

The other interested parties have made the following comments on the disclosure statement:
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Hanwha has submitted that the benchmark influenced prices were applicable to China PR not to
Hanwha and the domestic industry has itself admitted that they have not come across any instance in the
past, where it was informed of any unfair practice being adopted by the Korean producer.

Hanwha has submitted that there is no major variation between the selling price in Korea RP, export
prices to India and to third countries. If the export prices in India were influenced by the benchmark
form of duty, they should not have been in line with the domestic sales prices or with third country sales
prices.

Ex-Factory Prices of CPVC Resin (USD/MT)

Month Domestic Price Export to Export to
(Korea RP) India Third Country
Jul-22 Hoxx ok Hoxx
Aug-22 Hoxx ok Hoxx
Sep-22 Hoxx = o
Oct-22 Hoxx = o
Nov-22 Hoxx = o
Dec-22 Hoxx = o
Jan-23 Hoxx = o
Feb-23 Hoxx = o
Mar-23 Hoxx = o
Apr-23 Hoxx = o
May-23 Hoxx = o
Jun-23 Hoxx = o

Hanwha has submitted that it has fully backward integrated plant and the product under consideration is
produced from the nascent stage of chlorine. The prices of the product under consideration are not
impacted by purchase/market price of PVC.

Hanwha has submitted that it sold the product under consideration under long term contracts. Even
when the prices of raw materials change the export price remains unaffected.

Hanwha has submitted that its installed capacity is 44,000 MT and not 60,000 MT as wrongly claimed
by the domestic industry.

Hanwha has submitted that despite the increase in capacity to 44000 MT, there is substantial decrease in
exports to India. The exports to India were at 30% of the total capacity of Hanwha.

Hanwha has submitted that the price of the product under consideration is highly volatile, and third
country export analysis should not be undertaken based on average prices.

Hanwha has submitted that during the original investigation, it was declared non-cooperative exporter
because of the minor reconciliation errors in costing information. There was no concealment or malafide
intention on the part of Hanwha.

Hanwha has submitted that the Authority has on many previous occasions have given individual
dumping margin/separate duty to the exporters in the sunset review investigation despite the fact that the
same exporters were categorized as non-co-operative or have not participated in the original
investigation.

Hanwha has submitted that the total capacity of subject goods of Korea RP is 44000 MT and about
***04 is already utilized during the period of investigation, hence, idle capacity of Korea RP is less than
***04 of the total Indian demand.

Lubrizol has submitted that the import prices from Korea RP are nearly at the level of the benchmark
price. As per producer price index (PPI) published by the Government of Korea RP during the same
period, the cost of manufacturing of the downstream product i.e., plastic pipes have increased
significantly in Korea RP.
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Freight and PPI Index

I The energy/fuel prices have increased by about 30% and the freight costs have surged multifold. Korean
producers are charging high prices for their domestic sales and exporting to India at low and dumped

prices.

m. SAR has submitted that its prices are market driven and are in line with the international prices of the
subject goods. Therefore, the allegations of the domestic industry as to the unreliable imports prices in
the case of exporter much-less-Kerea-RP are not true and are baseless.

n.

Lubrizol has submitted that European Union may be considered as an appropriate market economy to
China for determination of normal value.

K.2.  Submission of the domestic industry
153. The domestic industry has made following comments to the disclosure statement:

i. There is no correlation between import price of CPVC resin and PVC suspension resin (raw material) from
China. Since FOB level comparison eliminates the freight cost and freight had become abnormally high
time during 2021-22, comparison at FOB level is far more revealing than at CIF level.

CPVC resin and PVC suspension price at FOB level
from China PR
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ii. The difference between the price of imports in the duty-free segment and duty paid segment has further
increased in the post period of investigation and is as high as 1000$/MT.

iii. Nowhere during the course of the investigation has Hanwha claimed that the benchmark form of measures
was higher than its normal value and therefore, it was “forced” to export the product at these prices.

iv. Gap between CPVC resin and PVC suspension was very low before the measures were imposed. As the
post covid freight issue intensified, the prices of PVC suspension and CPVC resin went up. With the

situation normalized now, the price of PVC suspension has declined. However, the price of CPVC resin
has not undergone proportionate change.
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CPVC resin and PVC suspension price at FOB level
from Korea RP
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v. If the constructed price of CPVC resin (based on price of PVC suspension from Korea RP) is compared

with actual price of CPVC resin, constructed price is significantly lower than the actual import price which
shows the artificial pricing by Hanwha.

Comparision between import price of CPVC resin and
constructed CPVC resin
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vi. Hanwha is the sole producer/exporter from Korea and even though their response was rejected in the
original investigation, the export price and the landed price calculated by the Authority was based on their
exports. It should not be considered that the producer has participated for the first time in the sunset review
investigation. The producer had participated in the original investigation as well. The Authority had found
that the producer was exporting the product to the Indian market at dumped prices.

vii. Producer has admitted that it has expanded its capacity by 30,000 MT. Considering the total capacity of
60,000 MT, the domestic sales are less than 15,000 MT. 75% of the capacity, which amounts to 45,000

MT will eventually be used for export purposes. As these capacities became operational, the producer
started capturing the other markets.

SN | Particulars UuoM EXF:;:: © Exports to rest of the world
1 2023-M10 USD/MT 1,545 1,733

2 2023-M11 USD/MT 1,867 1,620

3 2023-M12 USD/MT 1,880 1,805

4 2024-M01 USD/MT 1,868 1,290

5 2024-M02 USD/MT 1,873 1,075

6 2024-M03 USD/MT 1,846 1,085
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viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViil.

XiX.

XX.

XXi.

XXil.

XXiil.

FOB price to the other countries have declined sharply whereas the export price to India has remained
constant which establishes that the export price of Hanwha to India was impacted by benchmark form of
measures and not market driven.

. If CPVC resin has come into non CPVC resin producing countries from China or Korea and has been

converted into CPVC compound, it is clearly subject to duty. The exporters and importers should be
required to establish the origin of CPVC resin in the CPVC compound exported from countries other than
China and Korea RP.

The domestic industry has only requested for extension of duration of anti-dumping duty and modification
of form of duty and not re-quantification of anti-dumping duty.

As per Section 9A (5) of the Act and Rule 23 of the Rules, the only objective and purpose of a sunset
review is to determine, after examination of relevant factors, whether the period of imposition is needed to
be extended for a further duration of five years.

If the Authority decides to extend the duration, the quantum or form of measure is not an automatic
proposition/ conclusion/ determination but has to independently determine and decide whether quantum of
anti-dumping duty should be the same as before, and whether the form will be the same as before.

If any party needs re-quantification of anti-dumping duty, the party is free to approach the Authority
through the provisions of review under the law. A sunset review is not the appropriate review to seek re-
quantification of anti-dumping duty.

The injury margin determined is negative only because of the benchmark form of measures. Otherwise,
dumping margin and injury margin is not only positive, but also very significant, as is established by duty
free category imports prices.

WTO member countries, such as European Union (EU), USA, China, Argentina etc. extend the same
quantum of anti-dumping and do not re-quantify quantum in sunset review.

In the sunset review of Caustic Soda from Chinese Taipei, Indonesia and EU (excluding France), the
Authority determined a negative dumping margin for PT Asahimas & Tricon. Since there was likelihood of
duties, the Authority recommended same duties as determined in the 1st sunset review investigation.

In the sunset review investigation concerning imports of Viscose Staple Fibre, PT Asia Pacific did not
participate in the original and 1st sunset review investigation. The injury margin determined for the
producer in the second sunset review was negative. The Authority concluded that there is likelihood of
continuation or recurrence of dumping and injury and recommended same duties for the producer as
determined in the 1st sunset review investigation.

While the anti-dumping duties are operative, no definitive inference can be drawn from the change in the
dumping margin and injury margin in such situations due to the fact that anti-dumping duty is in place.

Re-quantification of duties is not appropriate as the Authority has already found that there is significant
difference in the duty free and duty paid imports and the importers have reported import prices at higher
than actual price. Further, because of the benchmark form of measures in force, the dumping margin
cannot be considered relevant to determine if the exporters have resorted to aggressive pricing.

Re-quantification of duties is not appropriate as the Authority has already found that there is significant
difference in the duty free and duty paid imports and the importers have reported import prices at higher
than actual price. Further, because of the benchmark form of measures in force, the dumping margin
cannot be considered relevant to determine if the exporters have resorted to aggressive pricing.

Even in the original anti-dumping investigation, it had highlighted that the benchmark form of measures
will not serve the purpose as the exporters keep price of the product artificially high to avoid benchmark
form of anti-dumping duty. However, considering the huge demand supply gap at that time and the fact
that the domestic industry had just commenced commercial production, the Authority found it appropriate
to recommend anti-dumping duty.

The domestic industry has been in existence for a sufficiently long period now and new producers have
entered into the market. Conditions which existed at the time of original investigation have now ceased.
Therefore, there is no need for benchmark form of measures.

Owing to the demand and supply gap, there were no aggressive price wars between the domestic industry
and the subject exporters. But the situation is unlikely to continue in the market, as significant capacities
are coming up in India. As the demand supply gap will be completely bridged soon, the price war will
start. The consumers will buy from the supplier who offers lower prices.



WWW.TAXSCAN.IN - Simplifying Tax Laws

[{TT [—EuE 1] WL AT LTI ST 123

xxiv. The non-participating producers from the original investigation must be treated non-cooperative and

L.3

154.

155.

156.

157.

158.

159.

160.

adverse facts must be applied and no separate anti-dumping duty should be granted.
Examination by the Authority

The Authority has examined the post disclosure submissions made by the domestic industry, and the other
interested parties and notes that some of the comments are reiterations which have already been examined
suitably and addressed adequately in the relevant paras of the disclosure statement. The issues raised for the
first time in the post disclosure comments/submissions by the interested parties and considered relevant by the
Authority are examined below.

As regard the submission of Lubrizol on European Union being considered as an appropriate market economy
country for China PR, the Authority notes that an appropriate market economy third country shall be selected
keeping in view the level of development of the country concerned and the product in question. However, no
information has been provided by any interested parties to establish European Union as an appropriate market
economy country.

As regards the submission of Hanwha that average normal value and non-injurious price should not be
considered for third country analysis because the prices of the product are very volatile in nature, the Authority
notes that Hanwha has not claimed any monthly price analysis in its questionnaire response. Hanwha has
requested monthly comparison for the first time in the comments to the disclosure statement. It is seen that
Hanwha itself has shown little variation in its export price to India, significant decline in export price to third
countries over the investigation period, and fluctuating trends in its domestic prices. Further, Hanwha has
provided monthly data which shows that whereas its export price to India and to the rest of the world were
earlier higher than domestic price, the gap reduced during the investigation period and reversed towards the
later part of the investigation period. In fact, by their own admission, its export price to rest of the world in last
six months of the period of investigation were lower than domestic prices. The Authority also considers that
the disclosure statement is not the relevant stage to make such significant claims, as it requires calling of
significant information and thereafter its elaborate examination and investigation. Above all, even if the request
of the exporter was to be considered, it is seen that Hanwha has not provided information on monthly cost of
production. The export price of Hanwha to India has not shown such material movement over the period of
investigation, as is seen in respect of export price to third countries. Further, it is seen that the domestic prices
were relatively stable, despite changes in export prices and variations in input costs. While on one hand
Hanwha has commented that the prices are volatile, it has also now claimed that exports are also under
contract. Such significant statements on the pricing methodology at the stage of comments to disclosure
statement casts significant doubts over the pricing methodology of the producer. Therefore, the submission
cannot be entertained.

As regard the contention that the prices of CPVC resin are not dependent on the prices of PVC suspension
resin, as the two products have different market and CPVC is produced from nascent stage of chlorine, the
Authority notes that it is undisputed that PVC suspension resin is the immediately preceding raw material for
CPVC resin. In the questionnaire response, Hanwha itself has recognized PVC suspension as the raw material.
The domestic industry however had made elaborate submissions and presented comparisons between CPVC
resin and PVC suspension in the application itself and highlighted it in the oral hearing and the written
submissions. It is also noted that the movements in CPVC prices in the domestic market, exports to India and
to the rest of the world does not show either a similar pattern, or a consistent trend. None of these prices have
moved in line with the export price of PVC suspension to India. The data also indicates relatively insulated
domestic market, but export price being influenced by some other factor.

Hanwha did not dispute the comparison in any of its previous submission and has disputed it for the first time
in the comments to the disclosure statement. The disclosure statement is not the relevant stage to advance such
major claims and make new claims on parameters that affect essential facts. The Authority also notes that the
prices of raw material and finished goods of the same producer should move in line unless the prices of one of
the products are impacted due to some factor. Therefore, a comparison with of CPVC resin with PVC
suspension will be appropriate.

As regards the submission that idle capacity with Hanwha is only 6% of the demand in India, the Authority
notes that the producer is already exporting 46% of its total sales to India. These sales were more than the
domestic sales of the domestic industry and Hanwha in the period of investigation. A significant share of its
exports is being sold to the Indian market showing the importance of India for the CPVC resin operations of
the producer. Further, the export price to other countries was significantly lower as compared to export price to
India. Therefore, cessation of measures will allow the exporter to divert their exports to India.

As regards the prices of Hanwha being aligned to benchmark level, the Authority notes that the information
provided by Hanwha itself shows that the export price to other countries has declined significantly over the
period of investigation. The export price to India in the period of investigation has remained above 1800 $/MT
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but the export price to other countries has declined to below 1600 $/MT. The table below shows the submission
of Hanwha.

Ex-Factory Prices of CPVC Resin (USD/MT)

161.

162.

Domestic Price Export to Export to
Month . .
(Korea RP) India Third Country
Ju|_22 *kk *k*k *k*k
Aug_22 *kk *k*k *k*k
Sep_22 *kk *k*k *k*k
Oct_22 *kk *k*k *k*k
NOV_22 *kk *k*k *k*k
Dec_22 *kk *k*k *k*k
Jan_23 *kk **k*k *k*k
Feb_23 *kk **k*k *k*k
Mar_23 *kk **k*k *k*k
Apr_23 *kk **k*k *k*k
M ay_23 *kk **k*k *k*k
Jun_23 *kk **k*k *k*k
Trend of price of Hanwha
120
115
110
105
100
95
90
85
80
75
70

Jul-22  Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Domestic Price Export to India Export to other countries

The post period of investigation information provided by the domestic industry also shows that the export price
to other countries has declined to about 1000$/MT whereas the export price to India has remained at almost the
same level. Therefore, it cannot be considered that the export price to India is not impacted by the benchmark
form of measures.

As regards the submission that the export price to India was under long term contract, the Authority notes that
the claim has been made by Hanwha first time at this stage. Hanwha had claimed normal value and export
price based on date of invoice. No claim was made in the questionnaire response or during the verification to
take into account the pricing as per contract. In fact, while Hanwha has now claimed that it has exported under
long term contracts, in Part 11 of the questionnaire response it had stated as below.

16. What percentage of your firm’s sales of PUC to Indian customers are on a contract (per cent) vs. spot sales
(percent) basis? If you sell on a contract basis, please answer the following questions with respect to
provisions of a typical contract.

(a) What is the average duration of a contract?
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163.

164.

165.

166.

(b) How frequently are contracts renegotiated?

(c) Does the contract fix quantity, price or both?

(d) Does the contract have a meet or release provision?

(e) What are the standard quantity requirements, if any?

(f) What is the price premium for sub-minimum shipments?

<Answer >

Since HSC'’s all export sales to Indian customers are made on spot basis, this question is not applicable.

Hanwha has made different submissions for pricing methodology to different markets which casts doubts over
the reported export price to India.

As regards the submission that Hanwha should be given separate duty based on current margins, the Authority
notes that examination of the import price in the present review clearly shows that the same were impacted by
the benchmark form of measures. It will not be appropriate to recommend duties based on the dumping margin
and the injury margin of the present period. There are no imports of CPVC resin or compound from Korea RP
in the duty-free market, but the significant difference in prices in case of China highlights that the average
import price is impacted by the benchmark form of measures particularly when these prices have not moved in
line with raw material prices.

As regards the submission that Authority has on many previous occasions given individual separate duty to the
exporters in the sunset review investigation despite exporter categorized as non-co-operative in the original
investigation, it is noted that in the present investigation, there is a likelihood of dumping and injury, and hence
no anti-dumping duty based on current dumping and injury margin has been recommended. It is also noted that
Hanwha was an interested party, and had indeed participated in the original investigation.

CONCLUSION

Having regard to the contentions raised, information provided, submissions made and the facts available before
the Authority as recorded above and on the basis of the above analysis of the likelihood of continuation or
recurrence of dumping and injury to the domestic industry, the Authority concludes that: -

a. The scope of the product under consideration is same as defined in the original investigation, i.e.,
Chlorinated Polyvinyl Chloride (CPVC) - whether or not further processed into compound. None of the
interested parties have made any submissions with regard to the scope of the product under
consideration, which justifies any modification to the scope of the product under consideration earlier
notified by the Authority.

b. The applicant was the sole producer in the original investigation. The applicant was the major producer
of the product under consideration in the present period of investigation, has sought extension of anti-
dumping duty, and modification of the form of measures on the basis of dumping margin and injury
margin that were determined by the Authority in the time of original investigations. The applicant
claimed that the import price in the present investigation period were highly unreliable due to the form
of measures. The applicant has therefore sought the modification of the form of measures.

c. Epigral Limited has established production capacity of 30,000 MT and has commenced commercial
production in the period of investigation. The company has further stated that it has enhanced its
production capacities to 75,000. The company has supported the present application and has sought
extension of anti-dumping duty, and modification of the form of measures.

d. Lubrizol has participated in the investigation and submitted that it is setting up a new plant of 1,00,000
MT of CPVC resin with an intended investment of USD 150 million. The producer has stated that it is
likely to commence commercial production in early, 2025.

e. The applicant constitutes domestic industry under Rule 2(b) of the Rules and the application satisfies the
requirements under the Rules.

f. The CIF import price in case of imports cleared without payment of basic customs duty (“duty free
market”) is significantly below the imports cleared after payment of customs duty (“duty paid market”).

g. While the price of raw materials fluctuated, the import price from the subject countries did not move in
tandem with the input prices. The CIF import price has by and large remained aligned at the benchmark
levels.
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aa.
bb.

CC.

The dumping margin for China PR is positive. The dumping margin for the participating producer from
Korea RP is negative. However, the CIF import price is impacted by the benchmark form of measures in
case of both the countries.

While dumping margin is positive both in respect of imports cleared without payment of customs duty
and imports cleared after payment of customs duty, there is very significant difference in the two
dumping margin. Dumping margin is significantly high in case of “duty-free imports”.

Considering the low capacity with the Indian industry and the huge demand in the country, it was
natural that the imports from all sources would have increased.

DRI found evidence that higher than actual value was being declared before the customs authorities
while getting the goods cleared, and minimum or no anti-dumping duty was being paid.

Post the imposition of anti-dumping measures in the form of benchmark measures, the landed price of
imports is above the selling price of the domestic industry, resulting in negative price undercutting.
However, this is due to benchmark form of duty. The price undercutting is significantly high in case of
imports reported under duty exemption scheme.

The benchmark form of measures has allowed the domestic industry to sell the volumes to the extent of
its capacity and at desired prices.

The domestic industry has expanded its capacity in the post period of investigation by adding another
10,000 MT capacity with an investment of Rs 150 crores. The domestic industry plans to further expand
its capacities.

The domestic sales in case of the participating producer from Korea RP are only between 20-30% of its
capacity which indicates that is has surplus capacities. Despite the same, the company is further
expanding its capacities.

More than 50% of the production in case of the participating producer from Korea RP is exported which
shows high share of export orientation.

Capacities in China PR are 157% and 119% of the demand in China PR of CPVC resin and compound
respectively which shows excess capacities with Chinese producers.

Despite huge excess capacities, the Chinese producers are undertaking further capacity expansion.

While the price undercutting is negative in case of “duty paid imports”, the price undercutting is
significantly positive in case of “duty-free imports”.

The CIF import price in case of imports cleared in “duty free market” is below the selling price and cost
of sales of the domestic industry.

40-50% of exports from Korea RP and 60-70% of exports from China PR to third countries are at
dumped prices. These exports cumulatively are around 80% of the gross demand in India.

30-40% of exports from Korea RP and 50-60% exports from China PR to third countries are at injurious
prices. These exports cumulatively are around 60% of the gross demand in India.

The anti-dumping duties in the past have allowed the domestic industry to grow and has also stimulated
other producers to setup plants in India.

The total capacity in India is 10,000 MT in 2018 which is expected to increase to 2,15,000 in 2025
with value of investment being around Rs. 2,400 crore ($300 Million).

The Indian industry is undertaking significant capacity expansions which are likely to bridge the
demand supply gap. There is large volume of imports from the non-subject countries as well.

Consumers have imported from the subject as well as non-subject countries and price from non-subject
countries is higher than the price from subject countries. This shows that the price of the downstream
product is inelastic to the price of resin or compound.

The impact of anti-dumping duty on the end consumer is found insignificant.

The investigation had not brought to light any considerations demonstrating that such continuation of
measures would not be in the public interest.

There is a likelihood of dumping and likelihood of injury from the subject countries in an event of
expiry of measures and if the anti-dumping measures are not modified.
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N. RECOMMENDATIONS

167. The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide
information on the aspects of likelihood of continuation/recurrence of dumping and injury.

168. Having concluded that there is likelihood of continuation/recurrence of dumping and injury if the existing anti-
dumping measure are allowed to cease, the Authority is of the view that continuation of duration of duty is
required on the imports of the product under consideration from the subject countries. As regards the form of
measures, the Authority considers it appropriate to recommend modification of the form of measure and
impose fixed quantum of anti-dumping duty. The Authority examined the quantum of duty that should be
recommended which would mitigate the dumping/injury. The volume of dumped and injurious imports from
the subject country to India and to the rest of the world have been considered. Further, the surplus capacities
coupled with capacity expansions and the price to third countries have also been examined. Under the aforesaid
circumstances, the Authority considers it appropriate to recommend continuation of the anti-dumping measure
on the imports of the product under consideration from the subject countries which would address and mitigate
the likelihood of dumping and injury from the subject countries.

169. With regard to duty structure, keeping into account factual matrix of the case and having regard to contentions
raised and examination of the Authority on import price being aligned to benchmark level, it is deemed
appropriate to recommend a fixed form of anti-dumping measure. The DRI found that imports have been
reported at prices nearing benchmark price and have therefore, did not attract anti-dumping duty. This has
resulted in significant avoidance of anti-dumping duty and consequent loss of revenue to the government. In
order to determine the quantum of anti-dumping duty, the Authority has considered the dumping margin and
injury margin determined in the original investigation.

170. In view of above, the Authority thus considers it appropriate and necessary to recommend continuation of
definitive antidumping duty. Accordingly, considering the facts and circumstances of the case, as established
hereinabove, antidumping duty equal to the amount indicated in Column (8) of the duty table given below is
recommended to be imposed from the date of notification to be issued in this regard by the Central
Government, on all imports of the product under consideration, from the subject countries for a further period
of five (5) years.

Duty Table
SN Tariff Description Country of Country of Producer | Specification | Amount
Item of goods Origin export USD/MT
1 ) @) (4) () (6) (7 ®)
1 39041010 Chlorinated China PR Any country Any CPVC resin 790
Polyvinyl including
39041020 | chjoride China PR
2 39041090 (CPVC) - China PR Any country Any CPVC 605
39042100 whether or including compound
S i _
3 39043090 compound Any country _ China PR Any CPVC resin 790
other than China
39044000 PR and Korea
39045090 RP
4 39046990 Any country . China PR Any CPVC 605
other than China compound
39049010 PR and Korea
39049090 RP
5 Korea RP Any country Hanwha CpPVC 593
including Solutions resin
Korea RP Corporation
6 Korea RP Any country Hanwha CPVC 792
including Solutions compound
Korea RP Corporation

7 Korea RP Any country Any CPVC 593

including producer
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Korea RP other than resin
mentioned
above
8 Korea RP Any country Any CPVC 792
including producer compound
Korea RP other than
mentioned
above
9 Any country Korea RP Any CPVC 593
other than China resin
PR and Korea
RP
10 Any country Korea RP Any CPVC 792
other than China compound
PR and Korea
RP

* Customs classification is indicative only and not binding on the scope of the product under consideration. If the
product is imported in any other code, the same is liable to anti-dumping duty.

0. Further Procedure

171. An appeal against the recommendation of the Authority shall lie before the Customs Excise the Act and
Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act.

ANANT SWARUP, Designated Authority
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