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T feeett, 3 weady, 2025

T3, 600(37).—Iq: AL T TS AT, 2014 (2014 FT 6) F ATHATL AL TILT T
s F gRTaERET, e AT F aTefors yrHor S srferfFay, 1976 (1976 # 21) i e 4 Fir 3TUm
(1) BTRT Y& AREAT T TART FA g0 ATEAAT HEAT- 13T, 2718 (37), 20 FFa< 2014 3T F1.3T. 2719
(31), 20 TFzaT 2014 F ATEAH | e T YTHIT [T S Sl qATMTHT ATHIOT o F HTAET F TS Al

srferg=ra =
Tq: 3w ATTHEATA FT TAET a0 & O #TER 7 26 FarET 2022 F 99 "qedw

15/15/2015(F ATTATTAT-(F ATEAH T SATET TR AT JATNTAT ST o 19 AT o7 AT fFshme a6
ATTEqAT T AT o TAATSIT Zq U H1T T HT T4 AT

Iq: FA g F 28 HME 2023 F AP FU T AT BEHEE SF F T HEedr
AT THATATES IS 1. AT AT ohd/1347/3mameat-316 (3T TeegsiT)/2022-23 3 /TeqH & Ju+T R
STEQT 0T | Td: TH ATSAT T TgdeT<ehl, FSTaH e TR9T ST JoRTHT 15T TRl TS FH1Y 3T ATHI0T S
o S strer w=er ATHT AT o S AT ATHIOT S A1 FT ATATSTF o, AT T S 9T g,
T qRATTera T T

882 G1/2025 @)
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Tq: ITYH HEHA GadTERl & a7 THE & AT 97, R 1 13 7997 2024 F 95 €. FLE.
15/15/2015(% -3MELAT o HTETH T ATeT T9T ATHIOT Fahmer & Y it sfiw I7arsi = forars v Freer
T SATHIET T THAT g 3T TP FW S ATHIOT AHTE S Tl H1F T o0l SATAATAT 6 STLATE TH TTe0T
FT FeAeT a9 2024 F 1T T FA FT A0 AT T 7g 01 ST9a<T, 2025 F Tgef fam & woreft 2R

TAg FIT, TR ATHIO S ATIaH, 1976 (1976 FT 21) (T TATT “Ate=aq1” & =T § T27
Taf¥a) T omeT 23F AT ITATT (1) T T&T ATHIT HT TIRT FA gU, g TR, AT JTHIT S 377
AT TR ATHIOT AT dF o T ST eV =T OsF § qAraded g, 0 20 sFay 2014 T stres==r
AT 2718(3T) F AT H UHel TTR(F ATHIOT S H THTHAT FHT TFLTE FAT g, AT 1 S\a<x 2025
(39 TETT “OHTHAA 0l TATAT [T 3 € § TAT Fai9q) F TATS R0 7% Soreres a7 Refertera gw==r,
Tty erfxeat, srfarerre, f2a, arferreor s fareratesrme; qor Meforfea soand, wder six ol R &
ST 2
1. TERTAT ATHIOT FoF 3T AL T AT A S o qo=T o7 § TRATT B (THH THT(
“STAT TTRTLUT ATHIOT S & & H TAT HIHA), ST o6 AT T S FIRT TG 8, F Uag g7 Uhd
TT9r T S § gHTHTe 3T STar €, e aemer e dF (SHE SHE TET (At Teiod
TTHIT §F & € § TIT HI(HT) Fgl SATUIT| THHT T FIATAT QAR | g ST Tg AIRAT & dF &

PIRIEETCRRET

2. ST YTRTRUe ATHTOT S T STTersha GSiT a7 g I w9 T, ST T a9 &9 & &l |1 FE
T =T F FHEq Il # Ao grin siafRat sTaford arefior S i erferas o geit stava grafors arEir
et T SATHET AFT G o ILET gl 37T TH WY, STa¥ah SISO AT i it T STrea 9w ISt
T AT TR ITHIOT o 7 TR 37T ITehT STfoaw e dSir /AT ST0siT|

3. ot ST A S Ay At pr et S drre et ST FreferRe 2

1 Rl
@ | ALTSH FUS AHS AT A1 F gL AT AT Toel T
HT.
(@) | T HEE 1S FUE ITHS ATE A A A &1 794 AT,
WINRIRIEEKET A FUE T A1E A AT d 9 | 74919 w94 |41,
2 QT ST ST T =Y .

4. THTHAT i TATT TAFT &, 3aeesr TTfors e S SToTa Aot THIT & 3T ey o7 qreyor
e S T JEET AT H IRATd AR, T6 ATSH=AT & SATHT GHTHAT & TTEETA il 0] F &
T sraea HAT % srerar, TrET | SHERAT A G ST a7 TR d9aT St d=are AT el w6

e w2 9igd AFETT HATA" FHLAT THIH FE &

5. qaTHAR it goret fafer 7, faw arefors arHier 90 F IuwH SAqfidl ATRfrd ATHI §F H
gEATATed gl SITudr e 39H Afga gr sy,

F) SAALE TTS(AF ATHOT ST F ITHRAT § a7 oieaat, srtaerre, af<eat, arresreor, ferfeerr, =J«-
I HOTAT, e W, sterg At FMever, s vy vt a7 398 Seasr g1 aret stfareme siw f2a,
Mg o WA § gf AT AT H F1gL, ST 36 ATATAAT o AR g & TA I FaTH, Feol, FATIFRT T
= & off, |y £ a9 92t qieaerv, Time, Afve T S99 9e9tad o= a e 97 98
ToReT T Shfa T ST AT (A< WIS ATHI 5 il THT IETL, IAATC ST HISET ariaed st
TTefores AT S | FuTiEd /T ST,

) T G, Be, Five, F, TR, earamT, fates gfafte a1 e i o= foaa, =g
F fordt ft wFfq & gF 37 ST =9 ATIH=AT F TR § 3 Tgd I9TF § o i e sfqvE wrafesw
TTHIT S T TeAHL o6 ©F § ¢ AT ST SAqLH AT ATHIOT ST o TeT | &, 0 & F AT A1
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TTHIOT &% & 987 3% fader § T 71 0T 1Y 39 92 T oA T 3T TATaefierdr & a7 oTAe AT
STTUATT AT Ieg AT AT SITOATT, ST Sieeeh TTeforeh TTior i o €T 9% i’ qraforss qreior <=
TEARTL LT 2T, T F TeTael Aafidt ST fovk arefior & 3 a7 § Sy 3 10 2

) =t TaTHe & gt [ a7 siaeew sreforsw arfior SRt % sreaTy ¥ gatad wirs are, A he a1 3T
fafer wforar, =g ag foft oft wspfar & 21, stfag 2 a7 399 faeT® 8, a1 =g i == srfang=mT o
fafga et o sTerems % wreor artera, T a7 Gt ot s & wtass 9 & yarted 78t gei a1 3|
StereE=aT | FReT aTd o B1d U AT aTR, AT IT 3T+ TIHAT HT FAAT TR0 JTHIOT S FIT 3T
THRTE | ST, A TTead T AR RAT SO, St 36 g WihaT qge | & sttt Jrafers arHior S %
s 9 @I En;

T) et ot e, wfeeT, afsrgeataor, geaiaeor-a=7, YeararaT a1 fFET 97 YT & TEdradt, 98 9
et T Jepfa o 2T, H S{a<eh ATRTUe ATHIOT S & Fle W Soord, FTRAT TTLT2F ATHIT I % Iord
F T Y AT AT TR AT R, Fqeeh T 90 TTHIOT S0l o ST A ST, Aaidl TTafd
TTHTOT & o STfAeTE 3 aTiEed 1o ST

6. (F) THF TAq &% QAT AT AT @TaT, AT AT 7 w12 &1 ST @rar, Sew arafer s, T TH1r-

O, [T STHT, T 9% 3F ST, 307 TAAT 9 & STHT, AT T T o 919 | A7 Frs S ST @rar ontae

B, ST Sfa<eh ITRT YT S o ITH ¢, IHeh Tael § AT TSI GTHIT o THTHAT hl Toq1a7 foafar

T UH GTATeTE (FTATETER) & A0 9 UF T AT Hatad @rar @ienT i S99 & s4Te digd ol

TITLT STHT 3T

TR AT ATRAT T T S T forelt forera =ra & afafs=i & qaar & a9 § 3fa d@ag
g, T I TSI o ol SAqHIET | 39 GTd | STHT &l faag i wArat [t & i a5t & Afeenas safa
T T Tl gl T AT 6 a<, FATAT TTRTAF AT S U GTd | Tt AT 197 FIATEa Ham

(@) TAF T AT 6 ool §, HOT SAqeor A9, 1882 (1882 FT 4) AT Ustiwor sAferf=aw, 1908
(1908 T 16) # fafa faeft oft srarer % Zra gu oft, = stfdege=en & wraam=t g8 78 Afag=ar dae+
TTf9r AT St F FaETT, SatEt, SfEadt v a@aret, Afgwry, B, afea, Eerarteewy, arat
e TTRET, =T F TRt ofF wfa o g, St ITaferes ATHIOr S & forT qord At geaiaeor gri

7. (F) aR=Tad qadt qgas, e A qE9re § 2 947 arHa g, w1 o @i dare G, awa
LR % 13 FFa¥ 2024 FT AT &< T4 @FamT 9 9. U6.H.15/15/2015(3) -t F 927 2 (v)
& HTEAH F T Ml % 8T T FU 37 ITHI0T a9 grer o sroam)

(@) FTH IA AT ST o HIAAAT T ATTAAT ST FHATAT GIT T (ST ST T 5
gt e faeweT F aid et oft wfeare, 7@ i &, 1 T A & o, 13 962 2024 F THT Id
HYFHTY F I T&IT TF.H.15/15/2015(3) STTAET 2 93T 2(Vi) F TTH TS FHU i qreor Fewme
FTT U ST T AHTA 7 T 0T 37 2

8. st grefors yrior & v S S ek B # sraw wres F fiaw Gt off v aw st
T qETEATAT AT R FE FT AT g

9. ST TTRTUe ATHTOT S T AT, ALH TR AT ST AT T JTHIOT T 2 3ATeT
TRLT ATHTOT T8 S & T 57 § TRATIT ST 7§ HIA& 2N

10. T T 30 ATATAAT | AT TTL & F YTALTH 7 63T TAT 2, ATATHIHT F TTaeTe iamat TTafar
TTHTOT & O TH &1 AR 9T, T4 30 AT iy ey 3 i1 ST (1) F siasta w2riaa & T3 21

[T, &. 7/6/2024-31TamT=1(10) |
. 1. T, T gl
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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 3rd February, 2025

S.0. 600(E).—Whereas consequent upon the bifurcation of the state of Andhra Pradesh as per the Andhra
Pradesh State Reorganisation Act, 2014 (6 of 2014), the Central Government in exercise of the powers conferred by
sub-section (1) of section 4 of the Regional Rural Banks Act, 1976 (21 of 1976) notified reorganisation of area of
operation of Andhra Pradesh Grameena Vikas Bank and Telangana Grameena Bank vide notification number S.0O. 2718
(E) dated the 20" October, 2014 and S.0. 2719 (E) dated the 20™ October, 2014.

Whereas to give effect to the above said notifications, the Government vide letter No. 15/15/2015(E)-RRB
dated the 26™ September, 2022 constituted a Working Group for giving effect to the bifurcation of assets and liabilities
of Andhra Pradesh Grameena Vikas Bank, between the States of Andhra Pradesh and Telangana.

Whereas the Working Group submitted its report vide National Bank for Agriculture and Rural Development’s
letter number NB.HOIDD.RRB Recap/1347/RRB-316 (Reorg WG)/2022-23 dated the 28" March, 2023. Whereas the
Scheme was circulated to the stakeholders including the State Governments of Andhra Pradesh and Telangana, National
Bank for Agriculture and Rural Development and State Bank of India being the Sponsor Bank of both Andhra Pradesh
Grameena Vikas Bank and Telangana Grameena Bank.

Whereas based on consultation with the stakeholders as referred to above, the Government has approved vide
letter F.No. 15/15/2015(E)-RRB dated the 13" November, 2024 the scheme for bifurcation of assets and liabilities of
Andhra Pradesh Grameena Vikas Bank and requested National Bank for Agriculture and Rural Development to
complete the whole process within the Calendar year 2024 and becomes effective from the 1%t January, 2025 as per the
recommendations of the Working Group.

Now, Therefore, in exercise of the powers conferred by sub-section (1) of section 23A of the Regional Rural
Banks Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby provides for the
amalgamation of Telangana Grameena Bank and part of Andhra Pradesh Grameena Vikas Bank operating in the State
of Telangana pursuant to Notification No.2718(E) dated the 20th October, 2014 into a single Regional Rural Bank,
which shall come into effect on and from the 1% day of January, 2025 (hereinafter referred to as the “effective date of
amalgamation”) with such constitution, property, powers, rights, interests, authorities and privileges; and with such
liabilities, duties and obligations as specified hereunder:-

1. Telangana Grameena Bank and part of Andhra Pradesh Grameena Vikas Bank (hereinafter referred to as “the
transferor Regional Rural Bank™) sponsored by State Bank of India in the State of Telangana is hereby amalgamated
into single Regional Rural Bank, which shall be called as Telangana Grameena Bank (hereinafter referred to as “the
transferee Regional Rural Bank™) with its head office at Hyderabad under the sponsorship of State Bank of India.

2. The authorised capital of the transferee Regional Rural Bank shall be rupees two thousand crore divided into
two hundred crore number of fully paid shares of rupees ten each. The subscribed share capital of the transferee Regional
Rural Bank shall be equal to the subscribed share capital of transferor Regional Rural Banks and, therefore, the entire
subscribed share capital of the transferor Regional Rural Banks shall be deemed to have been transferred to and shall be
deemed as subscribed share capital of the transferee Regional Rural Bank.

3. The entire share capital and share capital deposit of the transferee Regional Rural Bank shall be as under:-

1 Share Capital

Rupees Twenty eight crore sixty four lakh thirty four thousand

a Central Government .
(@) seven hundred ninety only.

Rupees Eight crore fifty nine lakh thirty thousand three hundred

(b) State Government
only.

Rupees Twenty crore five lakh four thousand three hundred

(c) Sponsor Bank fifty only.

2 Share Capital Deposit Rupee Zero Only.
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4, From the effective date of amalgamation, the transferor Regional Rural Banks viz. Telangana Grameena Bank
and part of Andhra Pradesh Grameena Vikas Bank operating in the State of Telangana shall cease to carry on the
business including that of making any payment to any depositors or discharge any liability or obligation to the creditors
except to the extent as may be necessary for implementation of the provisions of the amalgamation as per this
notification.

5. From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks shall be
transferred to and shall vest in the transferee Regional Rural Bank;

(a) the undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, authorities and
privileges and all property movable and immovable, cash balance, reserve funds, investments and all other rights
and interest in or arising out of such property, as are immediately before the commencement of this notification,
in the ownership, possession, power or control of the transferor Regional Rural Banks whether within or outside
India and all books of accounts, registers, records and all other documents of whatever nature relating thereto and
shall also be deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of the
transferor Regional Rural Banks;

(b) all contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal representation and other
instruments of whatsoever nature subsisting or having effect immediately before the commencement of this
notification and to which the transferor Regional Rural Banks are a party or which are in favour of the transferor
Regional Rural Banks shall be in full force and effect against or in favour of the transferee Regional Rural Bank
and may be enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural
Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been issued in favour of the
transferee Regional Rural Bank;

(c) if, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever nature in relation to
any business of the transferor Regional Rural Banks are pending by, or against to, the transferor Regional Rural
Banks, the same shall not abate, be discontinued or be, in any way, prejudicially affected by reason of the transfer
of the undertaking of the transferor Regional Rural Banks or of anything contained in this notification but the suit,
appeal or other proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional
Rural Bank;

d) any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, assurance, power of
attorney or any other document of whatsoever nature shall be deemed to be a reference to the transferee Regional
Rural Bank and the rights and obligations of the transferor Regional Rural Banks shall be deemed to be the rights
and obligations of the transferee Regional Rural Bank.

6. (@) Inrespect of every savings banks account or current account or any other deposit account including a fixed
deposit, cash certificate, monthly deposit, deposit payable at call or short notice or any other deposits by whatever
name called with the transferor Regional Rural Bank, the transferee Regional Rural Bank shall open with itself on the
effective date of amalgamation a corresponding and similar account in the name of the respective holder(s) thereof
crediting thereto full amount including interest to the extent payable:

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the correctness
of the entries made in any particular account, it may with the approval of the Sponsor Bank withhold the credit to be
made in that account for a period not exceeding three months from the effective date of amalgamation within which
the transferee Regional Rural Bank shall ascertain the correct balance in such account.

(b) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act, 1882 (4 of
1882) or the Registration Act, 1908 (16 of 1908), this notification shall be sufficient conveyance, in accordance with
the provisions of this notification, of the business, properties, assets and liabilities, rights, interests, powers, privileges,
benefits and obligations of whatever nature of the transferor Regional Rural Banks to the transferee Regional Rural
Bank.

7. (a) The operational aspects including issues relating to human resources shall be decided as per Government’s
instructions to National Bank for Agriculture and Rural Development vide para 2(v) of DFS letter No.
F.N0.15/15/2015(E)-RRB dated the13™ November, 2024.

(b) For overseeing implementation of the Working Group recommendations and removing difficulties including
disproportionate option by the employees towards any particular Regional Rural Bank, if any, an Empowered



WWW.TAXSCANL.IN - Simplifying Tax Laws

6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

Committee has been constituted by National Bank for Agriculture and Rural Development in terms of para 2(vi) of DFS
letter F.N0.15/15/2015(E)-RRB dated the 13 November, 2024 of Government of India.

8. The transferee Regional Rural Bank shall have the power to post or appoint the employees in the interest of
the bank and the public as a whole anywhere in the entire area of operation of the transferee Regional Rural Bank.

9. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation of the
transferor Regional Rural Banks viz. Telangana Grameena Bank and part of Andhra Pradesh Grameena Vikas Bank
operating in the State of Telangana.

10. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same effect
on the transferee Regional Rural Bank as if it has been established under sub-section (1) of section 3 of the Act.

[F. No. 7/6/2024-RRB(10)]
M.P. TANGIRALA, Addl. Secy.
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