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T Ramer T vy sremwar N

g
T feeett, 19 /S, 2025

TR faraT o stre sterwar A€ (Refaa &Rt % afera semgfagmaret & g Rarer
AT TihaT) ("enas) e, 2025
T, e Y. t.31s./2025-26/50. T, /3.2 511,125 —ATed T fRamer 7 ongw rerwar ave, fRarer
T oTTee STerHar gigar, 2016 (2016 FT 31) =i 91T 2 F G (F) AT T5d 9T 196 i ITIWT (1) F
T () TAT 9T 240 FRT V& AHAT FHT TAN Fd gU, ATLAT (@ATaT ST Qe sterear are (et

AT % ATHTT TATsaararst & fou Gamer qarae shran) &fF=m, 2019 # e w3 % o
Referiaa e awmar g, staiq:-

1. (1) == fF=wT =1 @fera a7 g fRamer &7 oy stawar e (Rerfea =T & saiera
TATHIAETAT % forw feareT gwmene whwar) (Feree) &=, 2025 2 1

(2) T TSI H TR AT AE D TG BT |

2. AT FaTeT Sii¥ ores steraar are (Rerfaa s=fort & samra yargfaararst & for fEmer aaram
tehaT) fafe=w, 2019 9, Afaaw 17 % weanq Referfaa @R st B So, st -

3272 Gl/2025 )
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“179. TiaaT TISET &7 e qa 7 fFar sSEr

STgt Ot g, |igar T amr 105 F el & wfaers FeET 33w 981 &t TS 8 T8t
YT SATIATAS, TGN 6 TTHET o, Hs Tdard TSHT TE5qd 7 0 ST 6 4T ad T
TR TR 3 e U STAa BIe FeT 3T T =a et i o1 e |7

T e, steger
[FrsTa=-111/4/3r47./107/2025-26]

feroqor: st feameT siw eree stawar A€ (Refaa =&t & safee samsgfaararst F oo e
TaTAT TiRAT) B, 2019, 9T % TII, A|TETC, A 3, @ 4, 7. 413, 9 20 9w, 2019
) af‘aﬁ’rrr . e &.a.31m2./2019-20/5(1. 0. /22,250,050, aa 20 Faw¥, 2019 g7 Fhriora o
T 37 I TAH TN W o TSI, |10, 9 3, @< 4, §. 71, ag 31 =41, 2024 ¥,
srferg=mT &, s a1 4.3, /2023-24/517.2. 51,107, 9T 31 SET, 2024 FRT TR AR farar
AT oMy sterwar e (Rerfaa =& o % srfera JeargfaeTars & forw farer aurem gt (seme)
fafa=w, 2024 g T =T o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 19th May, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) (Amendment) Regulations, 2025.

No. IBBI1/2025-26/GN/REG125.— In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196, section 240 read with clause (e) of section 2 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016),
the Insolvency and Bankruptcy Board of India hereby makes the following regulations to further amend the

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to Corporate
Debtors) Regulations, 2019, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Personal Guarantors to Corporate Debtors) (Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019, after regulation 17A, the following regulation shall be inserted, namely: -

“17B. Non-submission of repayment plan

Where no repayment plan has been prepared by the debtor under section 105 of the Code, the resolution
professional shall file an application, with the approval of creditors, before the Adjudicating Authority
intimating the non-submission of a repayment plan and seek appropriate directions.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./107/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal Guarantors to
Corporate Debtors) Regulations, 2019 were published vide notification No. 1BB1/2019-20/GN/REG050, dated 20%
November, 2019 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 413 on 20" November, 2019 and
were last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Personal
Guarantors to Corporate Debtors) (Amendment) Regulations, 2024 published vide notification No. 1BBI/2023-
24/GN/REG107, dated the 31%t January, 2024 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 71 on
31 January, 2024.
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