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T Ramer T vy sremwar N

g
T feeett, 19 /S, 2025

AT FRaTeT SR ST STEHaT e (FICIIRE A ha & forg fearer awmen wiwan) (e geem)
AT, 2025

e .. 3ME./2025-26/ST. U /A E. 5. 126.— T farer siw ones sterwar are, g
T 9T STeAHaT Higar, 2016 (2016 FT 31) #hr &7 240 = &7 5T &7 196 Hf ITLTT (1) F @< (7)
ZTT &< ARl &1 TART FXd g0, LA QAT ¥ ATed SAear ave (FTe ARRIT & (o0 [darar

qHTET FiehaT) faf{em, 2016 Fr =i derrge e & forw fMuferiea R a9 g, s1iq; -
1. (1) == FAafRFwt 1 gferm 9 adE @ siT oqras TAa9ar Jre (FRAE Al & o
feaTaT FHTeT TieRaT) (deeT werae) BT, 2025 2

(2) T 1A 2025 FF TG 2 |

2. AT TATAT T 9TTe STeAwdT a1 (FIAE AR forw fearar aurem gfFam) Bfaaa,
2016 ¥, fafe=w 409 F T+ ux, Mofated [fH=Ea w@r S, seiq-

3273 Gl/2025 )
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“40@. TEYT T Bl AT ST

(1) Fermfeurta, aR| TYTeTT SATaETR IT THTLTT ATTATAF, = &F T8 q00 § T4® T8 %
AT ATATET THI-EHT 3 ST TN o6 FoAqhT TIed, qIE 6 [Fel TAFSIAF TEHH T TE T FIET

FT:-

T SERIEIE sl IR | s g | ae-EET
EOECHIRE )
ST §

(1) (2) 3) (4)

T .-1 Hr.ame. A dt. F TR § ATl it Giffa 6 | e, el fr afafy *
TS T THH siava are. e dr., .3 8w Tod & Hag H
dqaEF F A, TU(FAFFTEE qfeeRT) RIPIELIDED
T Mead & IIAugy, AT IR, EUEEAR N IR R
rterRa gfafafaet F =11, |18 & yaeas 1 HIEA FA & THT,
FTH-TEIT, FTAT 0T ST S qATAA, AT T AT "I F 109
AT T T3 AT AT | R arsaa @

ot dt.-2 ATeT AT R F oA F AR uhA . | et ALT.TF AT, AT
ST T ST @ T8 SfaTa S . W A, lEAUS I T =1 s
TREFT qegiwasdra & 41, Ae.uH. § AETTHT W OF 109
Y, w9 &l Afweafth, AUwRAH. #T R arsaa @
IEERT ITTAL, TS AT E |

#r.fr.-3% “rrfAvias IR F a9y wEd it T | e RIRIEUIRED
AT TSAT/FATIH/ 7% T Gl Saae EUEEAE N T 0
F A THE AT THTITT Maehi F H1, AT FISA FLA F
TH 3T TS FHTLTT ATSIATA 6 AL, ATIT 0T THTY ANTHT AT F
qEfT T qHTETT AT F STAAIGT AT 109 o AT soa @
FETHRT FIT F SFY, THIET ST F
ATHIET o o7 ATAATH T & THeT
HTEd TR0 T SraE F AT, FHIIA HrAaTel
A A & A1 (TR AR 21AT &), NS AT &

1.4 .-39 s TR gRT e | e W RIRIERIPES
TSI/ T FA F AGHIGT: THH ENPEDEE EAR
SO SATAEOIEE SRy G0 STaied qeEd w1 e
THTITT AT AT THTIA AT T dvG FLA & T F g T+
AT o AL, AT AT & HTax

o d1.-4 s e & o g g | s RIRIEVIDES
TRASHIT H9agI<: =96 said qiasiig ENEED I 0
goagrl  (ATTwT, =IA-gedied,  Saed AT HIEA FIA AT
IYTW, FIQUT) * A, SAaigd TFHH, RIRICUIRED
Tt ITfEEwT i e FwA i ae, ENBEI] T
ATAET T ~TATAOITIE TTIARTT T 3meer (Ff FagT w1 AuTEm™
FE 7), arfe oft & U 9 ¥ gam

AETHT AT F 109

fRAarsaa @
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or.dY.-5 £ 11 R T I e | e Y 5 e | e e O A =2 B 1 < = T £ Ly
yrfRerfa, smerr £ afafy £ srnfoa St F NN JaF " & 109
AL, THREHATAT #l T=rad I, S == o R arsaa @ |
* =AY, e % forg swmor (3fz # 2), arfe
1

2) &€, su-fAffmw (1) # [ =1 T <ewd 7w Uy FOu 3T 3% aT-aHT 7w
IUTATLT T FHAT |

(3) TR, SIARH THTETH ATFAATAT AT THTLTT ATIATAE T AT FHT 6 =6 ey F aedi=
IS 3 0 =T ST I Herush e ST gl # |

(4) =0 FafF=m % orefi=, et = &7, A8 e, A=A A AT q7T4qT, T R0 S A AT aia F
TET B FIA UL, S gIT =0 dael § TR F ATeqw F qfagf=a ff I et ariirg q, f&Fea &
JAF FeAey AT & 70 TS T=T 979 |7 F90 T e S i Srusft |

(5) TATRRafq, Ay qHTLTT SATAATRAF AT GHTLTT ATIETaH, U BT wrears & forw st grm S
TS Gigdr 7 I8 o7l a=1w U et fofF=m & o1efie St aw=r, w2 g S ara —

(i) STUTErT ST ST ATerg aigd T B2 Fied # TTH Tg,
(ii) ToRET ST § AT I AT FISA 0l T8 TAd T Q0T SR AT AT,
(iii) =T w1z FA H A,
= LU AATSAHE o [T TTTEHRTT-T AT F T SEAT AT Fled F TR FZAT A 5 |7
Tt foe, steget
[fa=Ta=-111/4/31ET1./108/2025-26]

faogqor: el feameT ST avee stermar A (Fae AR & o farer gurame i) B,
2016, WA & &9, AR, 90 3, @< 4, §. 432, qir@ 30 qaw3, 2016 H sfeg=ar 4.
e 1. &T.3mE./2016-17/501.0./312.2.51.004, i@ 30 T, 2016 g7 THioa o 70 3 iz 5=+
ATAW HeTem WA F TS, FHERO, I 3, 2 4, |, 277, ar@ 3 @9, 2025 #, Afag=r 4.
s Y. A.3m2./2025-26/S1. 0. /.. 50.124, @ 3 ¥, 2025 gRT THIOT ARy fRErar #iw
STTET SEAHAT ATS (FIAIE ATRAT 6 (o0 @ Farar wiwan) (e q@earee) &f==m, 2025 g
AT AT |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 19th May, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2025.

No. IBBI1/2025-26/GN/REG126.— In exercise of the powers conferred by clause (t) of sub- section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Third Amendment) Regulations, 2025.

(2) They shall come into force on 1% June, 2025.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, for regulation 40B, the following regulation shall be substituted, namely: -
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“40B. Filing of Forms.

(1) The interim resolution professional or resolution professional, as the case may be, shall file the Forms, along with
the enclosures thereto, on an electronic platform of the Board, as per the timelines stipulated against each form, in
the table below:-

Form Period covered and scope To be Timeline

filed by
@ @ @) (4)

CP-1 From commencement of CIRP till constitution of CoC: IRP On or before the
This includes details of IRP, CD, and the Applicant, 10" day of the
admission of application by AA (Adjudicating Authority), subsequent month,
public announcement, details of Authorised Representatives, after  filing the
taking over management of the CD, receipt and verification report on
of claims, constitution of CoC, etc. constitution of CoC

to AA

CP-2 From constitution of CoC till issue of RFRP: This RP On or before the
includes details of RP, details of registered valuers, details 10" day of the
in IM, expression of interest, RFRP and modification subsequent month,
thereof, etc. after issuance of

RFRP

CP-3A Details of resolution plan / liquidation / closure RP On or before the
application filed with AA: This includes details of the 10" day of the
resolution applicants, details of approval or rejection of subsequent month,
resolution plans by CoC, details of application filed with AA after filing
for approval of resolution plan, details of initiation of application  with
liquidation (if applicable), etc. AA

CP-3B Approval of resolution plan / liquidation / closure by AA: RP Within 7 days of
This includes details of the resolution plan approved by the disposal of
AA or liquidation order or closure order, etc. application by AA

CP-4 Avoidance transactions reported to AA: This includes RP On or before the
details of the avoidance transactions (preferential, 10" day of the
undervalued, extortionate credit, fraudulent), underlying subsequent month,
amounts, date of reporting to AA, order of AA on the after  filing  of
application (if any), etc. application(s) with

AA or disposal of
application(s) by
AA

CP-5 Monthly: This includes updates on the status of CIRP, IRP/RP On or before the
details of CoC meetings held, updates on litigations, details 10" of every month
of expenses incurred, reasons for delay (if any), etc. for the

preceding month.

(2) The Board shall make available the Forms referred in sub-regulation (1) on the electronic platform and may modify
them from time to time.

(3) The interim resolution professional or resolution professional, as the case may be, shall ensure that the Forms and
its enclosures filed under this regulation are accurate and complete.

(4) The filing of a Form under this regulation after the due date of submission, whether by correction, updation or
otherwise, shall be accompanied by a fee of five hundred rupees per Form for each calendar month of delay from a
date to be notified through circular by the Board in this regard.

(5) The interim resolution professional or resolution professional, as the case may be, shall be liable to any action
which the Board may take as deemed fit under the Code or any regulation made thereunder, including refusal to issue
or renew Authorisation for Assignment, for-
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(i) failure to file a Form along with requisite information and records;
(i) inaccurate or incomplete information or records filed in or along with a Form;

(iii) delay in filing the Form.”
RAVI MITAL, Chairperson

[ADVT.-111/4/Exty./108/2025-26]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBB1/2016- 17/GN/REG004, dated 30" November, 2016 in
the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30" November, 2016 and were last amended by
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2025 published vide notification No. IBBI/2025-26/GN/REG124, dated the 3" April,
2025 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 277 on 3™ April, 2025.
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